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lHIb MDR'I'OAGL("ScLunI' .ﬂlnnm.nt“} mgiw.n on FEBRUARY 15, 1994 . The morigagor s "

PAUI. -VANDERVELDE , A B2CHELOR A

("Borrower”). This Scuu;ity’1n_:§trlin'!én!is“givdlii;,: B)\NK UNI’I‘I‘D OF TEXAQ FBB

: - : . DEPT-DY RFCURDING : - 437,50
. T#CIEJII THAN.:0077 fJ?/lr’/?# 41804200

B 5 M P LISH G 14
- ‘ SR & I . COOK " COUNTY RECORDER -,
which is organized and existing under the laws of - THE. UNXTSD STATES ‘ , and whose
uddressis 3200 SOUTHWEST FREEWAY, #2000, HOTSPON, TEXAS 77027

— 0 ("Lender ™) Borrower owes Lender the principu} sum of

"SIXTY 8IX THOUSAND FOUR HUNDRED AND 00/100

Dollur‘: (U 8.8 *w%g6,400.00 ). Thisdeht isevide m.cd by Bm'rnwcr Stiote duted the same date ns this Sceurity
*Instrument ("Nate"), whlch provides for thonthly puymm!s, with the foll d»b!, §i pot paid earlier, due and poyvable on
. MARCH 01, 2024 . This Security. Instrumunl seeures lo Lender: "u) the repayment of the debt
evidenced by the Nnu,, with interest, auul all rencwals, extonsions and. modifizations 0f e Note; (1) the payment of all
athet sums, with interest, advanced undor purugraph 7 (o protect the secutity of this Seeu: lly Instruments nngd (©)
= the performanee of Borrower's covenails and agreements under. this Seeurity Instrumentapa the Note, For this
“ purpose, Borrower does hereby mortgage, grant and conyey to Lender the following deseribed property localed in
o - 'COOK County, lllinois:
SEE A'I"I'ACHED LEGAL DESCRIPTION HERETO AND MA.DE A PART HEREOF.

';9,1,3. 28-17-416-001

UL
it
. R CE e i “%}C
vhich has the address of 15724 PEGGY I.ANE §#3, OAK: FOREST ( A [Streel, City!,
CMinois 60452 0 ("Property Adldress*), \ -

[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and sl chsements, X
appurlenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also he coverid
by this Seeurily Instrument, Alf of the (oregoing is referred o in this Sccurity Instrumen as the "Properly.”

BORROWER COVENANTS that Borrower is lawfully scised of the ustate hereby canveyed and has the right to
morlgage, grant and convey (e Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, e
TH1S SECURITY INSTRUMENT combines uniform, ckiquffjmit':’a,-!'()r nationa] use and non-uniform covenants with
' limited varinlions by jurisdicticn to constitute a uniform seeurity instrument coveting real property.

UNIFORM COVENANTS. Barrower and Lender covepant and ngree os follows:

1. Payment of Princi q! and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and inlr:r'é.usfJ oh fhé debt evidenced by the Néte and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
(o Lender on the day monthly payments are due under the Note, unlil the Note is paid in full, a sum ("Funds”) {or ()
yearly taxes and ussessments which may attain priority over this Security Inslrument as u lien on (he Property; (h) yearly
Jeaschold payments or ground rents on the Property, if any; (¢) yeatly hazard or property insurance premiums; (d} yearly
foad instrance promiums, if any; (¢) yearly morlgage insursnee premiuts, if any; and () any sums payable by
Borrower to Lender; in uccordance with the provisions of peragraph 8, in licu of the payment of mortgage insurince
premiums. These itensare called "Escrow lems.” Lender may, at any time, colleet and hold Funds in an amount not to ;
- exceed the maximum azaount a lender for a federally related mortgage loan may require for Borrower's escrow aceount :
- under the federal Real Estare Settiement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601 N

‘ ot seq. ("RESPA™), unless aioier Jaw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, ‘
collect and hold Funds in an winount not to exceed the lesser amount. Lender may estimate the smount of Fands due on
the basis of current daa and reasonphle estimates of expenditures of future Escrow ltems or otherwise in accordance
with applicable law.

The Funds shal} be held in an institulizawhase deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall upply the Funds to
pay the Escrow Nems. Lender may not charye Borrower for holding and applying the Funds, annually analyzing the
eserow account, or verilying (he Escrow llems, inliss Lender pays Borrower interest on the Funds and applicable Tuw
permits Lender to make such a charge. However, izender may require Borrower lo pay o one-time charge for an
independent real estale tax reporting service used by Lepdtiin connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest (o be paid, Lender shall nat be requiied to
pay Borrower any interest or camings on the Funds, Borrowe. and Lender may agree in writing, however, that inlerest
shall be paid on the Funds. Lender shall give to Borrower, witnout. charge, an annual sccounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which cach debic #o the Funds was made. The Funds are pledged as
additional sceurity for all sums sceured by this Seeurity Instrament,

If the Funds held by Lender exceed the amounts permitted to be held-hy applicable law, Lender shall account to
Botrower for the excess Funds in accordance with the requirements of applicakle law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lesder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary fo make Gpthe deficieney. Borrower shall make .
up the deficichey in no more than iwelve monthly payments, at Lender's sole discreiton,

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
ariy Funds held by Lender. If. under paragraph 21, Lender shafl acquire or sell the Property, Lender, prior to the
acquisition or sale of the Properly, shall apply any Fands held by Lender al the time of s equisition or sale as a credit
aguinst the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable Jaw provides otherwise, all payments received by Lender under ;
paragraphs | and 2 shall be applied: first, lo any prepayment charges due under the Note; seeond., to.amounts payable

to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeplable to Lender; (b} conlests in
good faith the len by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
opetate Lo prevent the enforcement of the lien; ot (<) sceures from the holder of the lien an agreement salislactory to
Lender subordinating the lien Lo this Sceurity Instrument, I Lender determines that any part of the Property is subject to
2 licn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. ,
Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of nolice. 8

et
[ ‘e
b~ under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under tae Note.
A 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
A Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any. }
4 Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower i
< shall pay them on time dircetly to the person owed payment, Borrower shall promptly fumish (o Lender all notices of ;
¥ amounts to be paid under this patagraph. Il Borrower makes these payments directly, Borrower shall prompily fumnish =
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75, Hoenrd or Property Insurance, Hotrower stiadl kedppthe [mptovetgentitnow vxi sting or herealler ereeled on
thi Property insured against loss by fire, hazards thdladed withis thé tehm “exteided covdrage™ and any other hizands,
ncliiding floods or flooding, for which Lender requires insurnee, This instrance shul) be maintiined in the amounts
and for the periods that Lender requires, The insurance éarrier providing the insurance shall be ehosen by Borrewer
- subject to Lender's appraval which shall ot he “unireasonably withheld. Iff Boower fails o mainien caverage
- deseribed ahove,’ Lender may, o Lender's oplion, obtain covemige to proteet’ Lender's rights in the Properly in
- akeordanee with paragraph 7, ' o
LU AN insnrnee policies and renewals shinll be neceptable fo Lender und shall include a standurd morlgige clause,
oLender shalt have the right to hald the policies abd renewails, If Lender requires, Borsower shall prompily give (o
 Lerler uth reeeipts of paid premiums mnd reneivud fotices, I the ovent of loss, Botrawer shull give prompt notice 1o
- the insurinee enrrter and Lehder, Lender may ke prool of Joss i not made promptly by Borrower,
07 Urilesy Lender and Borrower ollierwise ngree In willing, inturance proceeds shali be upplicd fo reslopation or
©repuie of the Property dumnged, if the restoralion or repait is ecotiomienlly fensible und Lender's security is nol
*lessened, if the restaration or repair is not éeonomicully feasiblo or Lender's seeurity would be fessened, the insurinee
o proceeds shall be applicd 1o the sms sceured by this Seourlly Instroment, whither or not then dug, with any exeess
" patd to Borrower, 1F Borrower ubandons the Property, or does nol unswer within 30 days a nolice from Lender Ut the
insutance earrier tae offered to settle w claim, then Lender may collet the insurance proceeds. Lender muy use the
- proceeds (- repair orrestore the Property ar to pay sums sccired by this Seeurity Instrisment, whether or not then due,
The-30-duy period will-bopin when the notice is given, - -
 Unless Lender und-@orpower olherwise ugree in writing, uny apphication of procecds (o principal shall not extend
Lot pastpone the due date o€t monthly paymiens roferred o in patugraphs 1 and 2 or change the amount of the
- puymenis. 1f under paragruph 23 the Property ik sequired by Lender, Borrowoer's right 1o any insuranee polieies wid
proceeds rusulting from damage Ya-ae Proparty prior to the acquisition shall-pass lo Lender fo the extent of the sums
“wecuted by this Security Instnament Dimmediately priot to the ueqolsition,
i 6 Oceupaney, Preservition, Misizamance and: Proteetion: of the Property; Boreower's Lonn Applicstion;
" Leasgholds. Borrower shall oceupy, establisiy, ond use the Property us Borrower's principad residence within sixly
Jays after the exeeution of this Seeurity Insimment and shuil continue to accupy: the Property os Botrowet's prineipul
edidence for al least one year ulter the dito ol evsupancy, unless Lender otherwise ngrees in writing, which consent
hall not he unrensonably williheld, or uniess exveridng cirdumstances exist which are beyond Borrower's contral,
Borrower shall nol destroy, damage or impair the Frpery. allow:the Property to deterionats, or cammil wasle on the
Propetly, Borrower shall be it defanlt if uny forleiturs ndtion or proceeding, whether givil o erimitnd, is begms that in
Lender’s good faith judgment coutd resull In forfeiture o5l Properly or otherwise muterinbly tmpair the lien created
‘hy this Sceatity Instrument or Lender's sceurity. interest, Bosiower may curs such o defuult and reinstnte, as provided!
it puragraph 18, by cavusing the action or proceeding to bo <isihissed with o ruling that, in Lender’s good faith
detorminution, precludes lorfeitore ol the Borrower's interesl.in (b Property or othier material impuirment of the lien
created by this Seeurity Instrument or Lender's sceurily intorest. Borrower shall also be in defunlt if Borrower, during
‘the foan application process, gave materjally fulse or. insccurate informanon or slatements 1o Lender (or failed to
provide Lender with any mualerinf information) in conncetion with the loan evidenced by the Nole, including, but not ¢a
Timited to, representations concerning Borrower's oceupaney of the Broperty 42 prineipal residence, I this Scewrity &
Instrument is on u Jesschold, Borrower shall comply with,all the provisions of the tease. I Borrower acquires fee fitle ¥
(orthe Praperty, the leaschold and the fee tide shall not merge unless Lender sgrees1o tic merger in writing, e
. .- 7. Protection of Lender’s Rights in the Property. Il Borrower fails (o perforni the covenants and ugreements 7
ontuined in this Sceurily Instrument, or there is a legal proceeding that may significantly sficet Lender's rights in the e
Property. (such us a proceeding in bankruptey, probate, for condemnation or forfeilore or to enforce fuws or -
egulations), then Lender may do and pay for whalever is ticeessary to protect the value of the Fraperty and Lender's -
‘rights:inhe Properly. Lendet's actions may include puying any sums sceured by u lien whichvoss priorily over this
Seceurity Instrumenl, appeuring in court, paying reaspnable altomeys® fees and enlering on the Property to take
‘repuirs. Although Lender may take action under this paragraph 7, Lender does hol have Lo do so. _
-, Any amounts disbursed by Lender under this porugraph 7 shall become additional debt of Borrower seeured by
this Sveutity Instrument, Unless Borrower and Lendet agree to olher lerms. of puyment, these aincints shall bear
interest [rom the daie of disbursement al the Note rate and shull be payable, with interest, upon notice from Lender 10
Borrower requesling puyment, : o . :
' 8 Mortgage Insurance. If Lendur required mortgage instranee as @ condition of muking the loun sceured by this
- “Security Instrument, Borrower shulf pay the premiums required to maintain the mortgage insurance in effeet. II; for
*any- reason, te motlgage insurance coverage required by Lender lupses or ceases lo be in elfeet, Borrower shall pay
{he premiums required (o obtain coverage substantially equivalent 1o the mortgage insurance previously in effeet, ut a
7 cost subsiantiully equivalent 1o the cosl to Borrower of lhe mortigage insurance previously in effeet, from an allemute
morigage insurer approved by Lendet, [f subslanlially equivalenl morlgage insurance coverage is not availuble,
Borrower shall pay o Lender cach month u sum equul io one-twelfth of the yearly tmorlguge insuranee premium being
paid by Borrower when the insurance coverage lapsed or ceased (o be in elfeet. Lender will sceept, use and retain these
payments us  loss reserve in liew of morigage insurance. Loss reserve payments may no longer be required,

"
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al the option of Lender. if nTongage inSurnnee cnvclugc n 1ca1!ﬁﬁnlgm;i'o wE.zimm.l Lender requires) provided .5

by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, of to provide a loss reserve, until the requirement for mortgage insurance ends in
aceordance with any wrilten agreement between Borrower and Lender or applicable law.
9. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of o prior to an inspection specifying reasonable cause for the inspection, g
10, Condemnation. The proceeds of uny award or claim for damages, direct ar consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyanee in licu of condemnation, are hereby .
assigned and shall be paid {o Lender, %
In the event of a tota} taking of the Properly, the proceeds shall be applied to the sums secured by this Sceurity s
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a pattial taking of the Property in o
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the 5
sums secured by this Securily Insirument immudiately before the (aking, unless Borrower and Lender otherwise agree in T
writing, the sums securced by this Securily Instrument shalt be reduced by the amount of the proceeds mulliplicd by the
follewing fraction: (u) the total amount of the sums seeured immediately before the taking, divided by (b) the fuir marke!
vatue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Preneity in which the fair market value of the Property immediately before the taking is less than the
amount of the sums decured immediately hefors the taking, unless Borrower and Lender otherwise agree i writing or
- unless applicable law otherwise provides, the proceeds shiall be applied to the sums seceured by this Securily Instroment i
. whether or not the sums arethen due.

If the Property is abarn'tned by Borrower, or if, afier notice by Lender to Borrower that the condemnor olfers to
muake un nward or settle s elaisn far damages, Borrawer {ails to respond to Lender within 30 days after the date the notiee
is given, Lender is authorized (¢ collect und apply the proceeds, at its option, either to restoration or repair of the Property
orto the sums secured hy this Seeurity-dnstrument, whether or not then due.

Unless Lender and Borrower otlierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymesisreferred to in paragraphs 1 and 2 or change the samount of such payments,

11, Borrower Not Released; Forbearnuce By Lender Not 8 Waiver, Extension of the time for payment or
medification of amortization of the sums secired by this Security Instrument granted by Lender (o any suceessor in
interest of Borrower shall not operate to release tie Bakility of the original Borrower or Borrower’s successors ininterest,
Lender shall nat be required to commence proceediiigs ugainst any successor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sumssecured by this Security [nstrument by reason of any demand
made by the original Barrower or Bortower's successors in futercst, Any forhearance by Lender in exercising any righ
or remedy shall not be & waiver of or prectude the exereise of anyright or remedy.

12. Successors and Assigns Bound; Joint and Several Liakility; Co-signers. The covenants und agreements of
this Sceurity Instrument shall bind and benefit the suceessors and ussigns of Lender and Borrower, subject to the b
provisions of paragraph 17. Borrower's covenants and agreements shal! ke joint and several. Any Borrower who co-signs L
this Security Instrument hut does not exccute the Note: (a) is co-signing this securily Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Securily Instrument; (h) is not personally
obligated to pay the sams secured by this Seeurity Instrument; and (¢) agrees tisti Lender and any other Borrower may %
agree o extend, modify, forbear or make any accommodations with regard to the tuimps of this Security Instrament or the
Note without that Borrower's consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subjeet 1o g lew which sets maximum loan
charges, and that law is linally interpreled so that the interest or other loan charges collccied or ta be collected in
connection with the Joan exceed the permitted limits, then: (a) any such foan charge sha! be meduced by the amount i

—  necessary to reduee the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded i’
v#  permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
"~ under the Note or by making a direct payment to Barrower. If a refund reduces principal, the redueticn 3431 be treated asa

_% parlial prepayment without any prepayment charge under the Note. ..
vd 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
<= mailing it by first class mail unless applicable law requites use of another method. The notice shall be direeted to the

<7 property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any
notice provided for in this Security Instrument shall be deemed {o have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conilicting provision. To this end the provisions of this Security Instrument and the X
Note are declared to be severable. r
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16. Borrower's Cupy.k!grmwcrs mllEglvcnuuu eon t_innu!'l?u;i_g%}w _jalc:l?nd of thig Secitrity Instrament,

, 17, Transfer of the Property or o Benefielud Raterest in Boveower. 1fll or any parl of (hs Properly o any intesest
‘it is sold or bransferred (or i s benefietal interegt in Borrower is sold ar transkerred ind Borrower is nol a nadurl person)
“without Lenders prior written consent, Lenclet muy, ol its aption, require immedinte payiment in ful) of alf s seenred
_ = by this Seeutity Instrument, However, this oplion shall sot be exercised by Lender if exereise is prohibited by fedoral law

o ag ol he date of this Seeurity Instrument,

S5 Lender exereises 1his oplion, Lender shall give Borrower nutice of aceeleration. The notice shall provide u petiod

- of not Jess than 30 days fram the date the potive is delivered or mailed within which Borrower mnust pay all sums sceured

by this Security Instrament, i Borrower (uils to puy these sums prior (o the vxpiration of this petiod, Lender may invalke
ny remixlics permilted hy this Seearity Instrument without turther notice of demand on Botrower,

18, Borrawer's Right to Reinstute, If Bartower meets certuin conditions, Borrower shall huve the right to have
chiareement of this Security Instrument discontinued ad any time prior i the earlier of, () 5 duys (or such other period as
“applicable law tuy speeify for reinstatement) hefore sule of the Property purstiant to any power of sale conluined in this
~Security Instrument; or (hy entry of u judgment enforcing (his Security tnstrument, Those conditions are that Dorrower: (n)
~puys Lender all sums which then would be due under this Sceurity Instrument and the Nole as i 0o ueeeleration had
Lgecnred; (0) curesaany defuult of any other covenunls or agrecinents; {e) pays oll expenses incurted i enforcing this
“Seeurity Instrumcnincluding, but not limited to, reasonable allomeys” fees; und (d) tukes such setioh us Lender may
seasonably require 1 pzzure that the lion of this Sceurity tnstrumend, Lender's dghts in the Property amd Borrower's
obligation (o iy the siri seeured by this Security Thstrmely shull conffine unchanged. Upon relsistatement by
“Borrawer, this Svutily dnranent and the obligations seeared hirdly shatl remain fully effeetive us 11 o weeeleration
it necurred, Howevet, this dpkito reinstate shadl ol dpply in the duse of sceclertion under paragraph 17,

19, Sale of Note; Change «f Loon Servicer, The Note or o partial interest in the Note (1ogether with this Seeurity
Insinmment) may bo sold one ar sote limes without pricr notice (o Borrower, A sufe snuy result in a change in the entily
“(known us the “Loun Setvicer”y that callota-motithly payimonts due nder thie Note and this Secnrty Inatrement, There
~udso may be one or more changes of the Loni-Serviver unrelated 1o  sale of the Nole, If there is o change of the Lo

. Servieer, Borrower will be given wrilten notee of the change inaceordance with paragraph 14 above g upplicable fuw,
- The notice will state the nmne aid address of the pew Loan Servicer anid the address (0 which payments shonld be made.,
The notice will alsa contain any other information reanired by applicable fuw.

i 20, Hazardous Substances, Bortower shall nol Gouse or permié the presenee, use, disposal, storape, or release of any
 Hazardous Substanices on or in the Property. Borrower shali itol do, nor allow anyone else to do, anything affecting the

Praperty that is in vielation of any Enviconmentad Law, Trepraceding two sentences shull notapply (o the presence, use,
ot storage on the Property of small quantities of Huzardous Substances thal are generally recognized to be nppropriste to

- normal restdentia) uses and Lo maintenatice of the Propesty.

- Borrower shall promqitly give Lender written notice of any investizntion, claim, demand, laswsuit or other nclion by
. uny govemmentul or regulatory agepgy .or private parly involving the Properly and any Huzardous Substance or

‘Envirommental Law of which Borrower has actual knowledge, It Borrowerdcams, or is nolified by any governmental or
regilotory wuthority, that uny removat or other remedistion of any Hazatdeius Substance affecting the Property is
necessury, Borrower shall prompily take all necessary remecdial actions inseeordanee with Environioental Law.

© Asused in s puragraph 20, “Huzardous Substunees” are those substunces deiied as txic of buzardous substances
- hy Baviroumental Law s the following substances: gasoling, ketasens, other Dammuble or toxie pefrolewm products,
~loxie pesticides and herbicides, volalile solvents, materials conluining asbestos or formaldehyde, and radiosctive
malerials, As used in this paragraph 20, “Environmental Luw” means federal Jaws and Jaws Of the jurisdiction where the
Property is located thet relate to heabth, salety or envitonmental profection.

NON-UNJFORM COVENANTS. Barrower snd Lender furiher covenant and agree as follows:

21. Aceeleration; Remedles, Lender shadl glve notice to Borpower prior to ncecleration toilowing Borrower's
breach of any covenant or agreemett In this Seenrity Instrument (but not prior 1o nceeleration ilder paragraph
17 unless applicable law provides otherwise). The notice shall speeify: {a) the default; (b) the actlon required to
care the default; (c) a date, 'not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the dite specified in the ustiee may result in
accelerntion of the sums secured hy this Securlly Instruinent, foreclosure by judicinl proceeding and sale of the
Property, The notice shnll further inform Borvower of the right to reinstate after neceleration and the right to
arsert in the foreclosure proceeding the nan-existence of n default or any other defense of Borrower to acceleration
and foreclosure. If the defaalt is not coved on o before the date specified in the notice, Lender, ut its option, may
require immediate payment in full of ail sums secured by this Security Iusteument withoul further demand und
may foreclose this Security Instrument by judicial proceeding, Lender sholl be entiticd to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonahble
attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Seeurily Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordution costs.

23, Waiver of Homestead, Borrowet waives oll right of homesiead exemption inthe Property.

L | - Form 30 L;ao
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24, Riders to this-Security Instrument, I one or more riders are exceuted by Borrower and recorded together with
this Security Instrament, e ovenants and agrecinents of each such sidur shall be incorporated into and shall amend and
supplement the covenants anr! apreements of this Seeurity Instrument s i the rider(s) were a part of this Sceurily
Instrument, JCheck applicable box,es)

[ Adjustable Rate Rider Condominium Rider [ 114 Family Rider

[] Graduated Payment Rider l:] Planned Unit Development Rider | _ | Biseekly Payment Rider
| Balloon Rider I I'Rale Improvement Rider (I Second Home Rider
[__IV.A. Rider L] Bther(s) specify]

BY SIGNING BELOW, Borrower accepls and agreds fo the temns and covenants conlained in this Security
Instrument and in any rider(s) exceuted by Borrower and recorded swvitpdl,

ithesses / o) g;/ / _(Sedd)

PAUL VANDERVELDE -Borrower

{Seal)

-Borrower

(Seal) (Seal)

-PBorrewer

-Borrower

STATE OF ILLINOIS, ok Counly ss:

B k'l he, un TNT l’!{“(,g , & Nolary Public in ar for said county and state do herchy
certfy that  PAUL VANDERVELDE , [} Acrhe ok

, personally known to me ta be the same person(s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the sald instrument as HIS free and voluntary act, for the uses and purposes

therein set forth, oo —
Given under my hand and official seal, this (St~ dayof e bR o y G 0y

My Commission Expires:

Notary Publie

This Instrument was prepared by MICHAEL BORTA

@D, ORiIL 2109 Paga 6 of B Form 3014 8780
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FIRST AMERICAN TITLE INBURARCE COMPANY
100 North La Salla, Suite 300, Chicago, IL 60602

ALTA Commitment
Schodule €

'iilo No.: CPROB26
. LEGAL DESCRIPTION:
CUNIT 1-3 IN SHIBUT SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED

iﬁAq EXHIBRIT "A% TQ DECLARATION QF CONDOMINIUM OWNERBHIP AND OF EABEMENTS,
RESTRICTIONS, COVEIUANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY

AMERICAN NATIONAL PAVK AND TRUST COMPANY OF CHICAGO, A5 TRUBTEE UNDER A

- TRUBT AGREEMENT DATEN JANUARY 1, 1984, AND XNOWN AS TRUST NUMBER 61991,
/RECORDED ON MARCH %, 1993 AG DOCUMENT 93168345, IN THR WEST 3/4 OF THE WEST

/2 OF THE SOUTHEAST 1/4 OF THE BOUTHEAST 1/4 OF SECTIGN 17, TOWNSHIP 36
{ORTH, RANGE 13, EAST OF TuL THIRD PRINCIPAL MERIDIAN, IN COOR COQUNTY,
LLINOIS, TOGETHER WITH ITS UNLTIVIDED PERCENTAGE INTEREST IN THE COMMON

: EJ_LEMEN’I“! A8 AMENDED FROM TIRE ™0 TIME,

CMORIGACOR ALSO HEREEY GRANTS 'TO THE MORVGMAGEE, 1TSS SUCCESSORS AND ASSIGNS, AS RIGHTS
CANE, FASEMENTS APPURTENANT 1O THE SUBJECY UNIT. DESCRIBED MEREIN, 'THE RIGHTS AND EASEMENTS
~FOR THE BENEFIT OF SAID LAND SEP FORIH IN 'IIE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENIS AND COVENANTS, RESTRICTIONS AND RESERVATIONS a

‘CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE
S RECITED AND STIPULATED NI' LENGTH MEREIN,
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is mude (s~ 15TH duyol  FEBRUARY , 1994
aned is incorporsted imlo and shalt be deemed fo umend and suppleraent the Martgage, Dead of Trost or
- Sceurity Deed (the "Secutity Instrument”) of the same dute given by the nndersigned (the "Borrower”) o
seeure Borrower's Nolelo - BANK UNXIPED OF TEXAS FS8B, 3200 SOUTHWEST
FREEWAY, #2000, HOUSTON, TEXAS 77027

. (the "Lander”)
o the sme dale and covering the Propotly described in the Seeurity Instrument and locaded at:
15724 PEGUY LANE #2, OAK FOREST, ILLINOIS 60452 '

i .
_ , ' 1‘Pi;i1'>ef!y"¢¢1ufrcasl ,

The Property 4nzivdes a unit in, fogether with an undivided interest in the common clements of, a
“condominium projeethrown st SHIBUI BOUTH CONDOMINIUM

[ Nome of Condominivum Project]
(e “Condominium Projeet . afthe owners agsociation or other entity which acts for the Condominium
Project (the “Owners Associntion3-holds tille o property for the benefil or use of its membets or
shareholders, the Properly also iichides Borrower's interest in the Owners Associntion and (he uses,
proceeds and henelits of Borrower's wienes, .

CONDOMINIUM COVENANTE Jr widition 1o ths covenanils mul agreements mude inthe Sectirity
instriment, Borrower and Lender lurther v it mnd ugree us follows:

A. Condomininn Obligations. Horrower siwll perform all of Borrower's abligations under the
Condominium Project’s Constituent Documends. The. “Constituent Documents” are the: (i) Declaration or
uny other document which creates the Condominiuin Projeet; (i) by-lnws;, (i) code of regulutions; and (iv)
other equivalent documents. Borrower shall promptly pav, when due, alt dues and nssessinents imposed
pursunnl to the Constituent Docunienls,

B, Hazard Insurance. 8o Tong us the Qwners Assachation maintaing, with a geperally aceepted
insurance carrier, o “muster” or “blanket” policy on the Candoménium Profeet which is salistuctory (o

‘Lender and which provides insurance caverage in the smounts, for Lbe periods, and aguinst the hazards
Lender requires, ineluding fire and huzards ineluded within the lenn “cxtended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 sar'te monthly payment fo Lender of
the yearly premium installments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 to muiniir-hazard insurunee coverage
on the Property is deemed sutisfied to the extent that the required coverago-s pravided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranes voverage.

in the event of o distribution of hazard insurance proceeds in licu of restoration ci répair following o
loss to the Property, whether to the unit or to common clements, any proceeds payablello Rotrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security nstrament,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall inke such uctions as may he reasonuble to insure that
the Owners Association maintains a public liability insumnee policy acecplable in form, amount, and extent
of caverage lo Lender.

D. Condemuation. The procecds of any award of cluim for dumages, direet or consequential, payuble
{0 Borrower in conneetion with any condemnuation or other (aking of ull or any part of the Property, whether
of the unit or of the common clements, or for any conveyanee in leu of condempation, an: herchy assighed
and shall be paid 1o Lender, Such procecds shall be applicd by Lender to the sums seeurcd by the Seeurity
Instrument us provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Sinplo Family- Fannle Mna/Fradidie Mao LINIFORM INSTRUMENT
i'nps LN 3
@-B {9108 VAP MOHTZLEOE FORMS * (31212238100 * {4001021-120)
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

writlen cansent, either parlition or subdivide the Property or consent to:
(1) the shandonment or fermination of the Condominium Project, except for abandonment or

termination required by law in the ease of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to ony provision of the Constituent Documents if’ the provision is for the
express benelit of Lender;

(iii) termination of professional management and assumption of self-management of the
Owners Associntion; or

(iv) any action which would have the effeet of rendering the public lability insurance
coverage maintained by the Owners Association unaceeplable to Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay‘aein. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sezurcd by the Security IEnsirument. Unless Borrower and Lender agree to other terms of
payment, these imounts shall bear interest from the dafe of disbursement at the Note rate and shall be
payable, with intsrest, upen natice from Lender to Borrower requesiing payment.

BY SIGNING BELOW.Borrower accepls and agrees to the terms and provisions contained in this
Condominium Rider.

>'d o A Z/éiﬂ _,:r‘/“ ﬁ/ﬁ,é{ {Scal)

“h__. . AR
AT, VANDERVELDE -Burrower
-
” A (Seal)
cun -Borrower
s
:")‘ /- (Seal)
-~ -Borrower
(Suab
-Borrower

@@G-B (8108 Page 2 ol 2 Form 3140 8/90




