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CTHIS MORTGAGE ("Security Instrumunt") s’ glven on :
ts Bro M v urqu, hin hl gl :

Thls Sacurny Ingirument is glven to._'.ths_ﬂxm:_.unusmnl Bnnk of Chigcago
 which'isa organizéd #nd existing under the laws of the Unlted Btates of America
‘ “whitse addrogs is Ong: Firat Watiohal Plaza' ' cChieago  MHnols 50670 ("l.endar") Borrower owes
= Lander tho maxlmum principal sum of . 'TWELVE THOUSAND AND NQ/100Q
i ’Dollars {us. s ~12,000:00 - ), of the higgregate unpald amoum of all loans™ and any disbursements made
", by Lender pursuant to that certain First Line Plua Agreement of' aven- date 'herewith executed by Borrowor
(“Agrooment"). whichever Is less.” The Agraemen! Is' hereby Incorporated I this Secunty instrument by reference.
“This debt Is evidenced hy the Agreament ‘which Agreement provides for monthly Inferest paymants, with the full
< “debt, if not pakd earller, due and payable fiva yéars from the lssua Date (as defined In the Agraoment). The Lender
i1 will provido the Borrower with a final payment noﬂce at least 90 days beforo the final payment must be made. The
iagreement provides that loans may be made from tima fo time during the Draw Parlod {(ps defined in the
“Agreemant). T'oa Draw Perlod may be extended By’ Lendar In’ Its sole discretion, but In no event later than ™ 20
“’yeats ‘from % Hate hereof. Al future loans ‘will have the sama' llen priotlly as the orlginal oan. This Security
- Ingtrument sacurus to Lender: (a) the ropayment’ of the debt evidonced by the Agraement, Inciuding all principal,
" Interest, and other charges as provided for'In‘the Agraement and &l ranawals, extenslons and modifications:’ (b)
" the ‘payment of alt'0’iie” sums, with Interest, advanced tndet paragraph 6 of this’ Security Instrument to protect
_ “The’ ‘security of this Sezuziy Instrument; and (c) the pgHormance of Borrowiar's covenants and agreemems undor
":hls Seeurlty Instrumeri.and thé Agreement and all ronewals;, extensions and modifications 1hereof, all of the
.. foregoing not 1o exceed twics the maximum principal surir stated above. For this pumposa, Borrower doas haraby
‘ mortgage, grant and convey o ._ender the rolfowlng dascrlbnd propnrty lm.alud in Caak County,

T linols:’

- LOT. 9 IN BLOCK 7 IN.ARTHUR T.. Mcm'msu AND. com-mw s. HOMIS ADDI‘I‘ION
<[ XN PARK RIDGE, BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST
: 1/4 OF SECTYON 25, TOWNSHIP 4! MCRTH, RANGE 12, BAST OF THE THIRD

.| #PRINCIPAL MERIDIAN (EXCEPT THE NORTH 350 FEET THEREOF‘) N
1 COOK ‘COUNTY, ILLINOXS. - ; - .

Mortgage

*"FEBRU;;RY' 25 ., 1094, The ‘mofgagor

('Borrower").

S DEF‘T*EJI RECURDlHG ‘ $7
Coee s THOGLY TRAN 0G83:02717/94 14 11

#$B27? £ W~ 4 1TSS 177
- {OoK COUHTY RE{,DRDI:R

_',;_‘Po‘r‘ﬂ_iinén.t Tax Mumber; 09-25-310-024, , -
' which has the address of _402 N. Meyrild .. ..
fmlncis _&9_153___ ("Property Address"):

Tet I

TOGETHER WITH all the Improvements now or hereaﬂer erecied on the prnpedy. and: all eusements. rights,

v gppurtenances; rents, royalties, - mineral,. oil and-gas rights. and :profits, ‘clalme o0 demands with respect to

.1 insurance, any and alt awards macde for the 1aking by.eminent domain, water righis and siack and all. fixtures now

'. :or hereafter a part of the property. All replacements .and :additlons shall also: be covered by this Security
Instrument All of tha foregolng Is referred to In thls Securfty lnqtrumant as tha 'Properly

- Park Ridda

5 JBOHHOWER CDVENANTS that Borrower is. fawfully sai..ed of the estate hereby conveyeo inc has the rlghl to
“mongage, grant and convey the Praperly and that the Properly ls unencumbered, except foreicismbrances of

racerd. -Borrower warrants and will defond gonerally. the title to the Propenty agalnst all clalma and demands,

subject to any ancumbrances of record. There is a prior mortgage from Borrower to. premi.

dated 12!13/93 .—-and recaorded as document number 03025670 _

B R COVENANTS Borrower and. Lender covenam and agree as follows. .
St Payment of Principal and Interest.- Borrower shau promplly pay when dua the prlnclpal ol and lntarest on

_~the debl evidenced by the Agreement. .
- 2. Application of Paymenis. All paymenls racalved by Lander ahall ba applled ﬂral to Interest, then to other

g i 1anarges, and then to principal.
Ti17-8.. Charges; Liens, - Borrower shall pay all laxes, asaesaments, chargas, flnea. and lmpoaltlons anrlhutable to
.,lhe Property,.and leasehold. payments cr ground rents, if. any, Upon Lender's request, Borrawer shall promptly. -
iurnlsh to Lender all. neolices of amounts to be pald .under. this paragraph. The Barrower shali make these -
payments directly; and upon Lender's reqguest, prompily-furnish 1o Lender recelpts. avidencing the payments..
'_" " Borrower shalt pay, or -cause to be pald, when due and payable all taxes, agsesaments, wator ohdrges, sewar
2 chirges, llcense faes and other charges agalnst'or:in connection - with the Propenty and ahall, upon request,
7 promplly furnish-to Lender duplicate recalpts. - Borrower may, In'good falth and with due diligence, contest the
rhlidity or amoum of any such jaxes or assessmems, provided that -(a) Borrower shall nollfy Lender in writing of tha
* Intention ‘of ‘Borrower 10 contest the same before any tax or asséssment has bean increased by any Interest,
't penaltles or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
“such contest shall suspeid the dollection thergol, (¢} heither the Property nor any par thereof or intarest therein are
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at any time In any danger of belng sold, forfeited, lost or interfered with, and {(d) Barrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Boarrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “exiended coverage” and any other
hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be
chpsen by Borrower subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to
malntain coverage described above, Lender may, at Lender's optlon, obtaln coverage ta protect Lender's rights in
the Property In accordance with Paragraph 6.

All insurance policles and renewals shall be acceptable to Lander and shall include a standard morngage clause.
Lender shall have the right to hold the palicles and renewals. f Lender reqguires, Borrower shall promptly give to
Lender all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Barrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repair is economically feasible, Lender's security Is not
tessened and Sarrowert Is nat in default under this Security instrument or the Agreement. If the restoration or repair
is not economically-feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured /oy this Security instrument, whether or not then due, with any excess paid to Borrower. (f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered {c.srnitle a claim, then Lender may coflect the Insurance proceeds. Lender may use the
proceeds to repalr ar restaiethe Property or to pay sums secured by this Securlty Instrument, whether ar not then
due. The 30-day period wili begin when the notice is given.

If under paragraph 19 tha ’roperty Is acquired by Lender, Borrower's right to any insurance policias and
proceeds resuiting from damage tothe Property prior to the acquisition shall pass to Lender to the sxtent of the
sums secured by this Security Insirunisst immediately prior 1o the acquisition.

5. Preservation and Mainlenance of Property; Borrower’'s Application; Leaseheids. Barrower shall not
desltroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Barrower
shall be in default if any forelture action or rroceeding, whether civil or criminat, is begun that in Lender's goad
falth judgment could result in forfeiture of ths nroperty or othenwise materially impair the lien created by this
Security instrument or Lender’s security intereist. /Burrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceer"g 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s lnr..\st in the Property or aother material impairment of the lien
created by this Securlty Instrument or Lender's security nterest. Borrower shall aiso be In default if Borrower,
during the loan application process, gave materially faisr. or Inaccurate informatlon or statements to Lender (or
failed to provide Lender with apy rmaterial information) In caraection with the loans evidenced by the Agreement.
if this Securlty Instrument Is on a leasehold, Borrower sa2li_~omply with the provisions of the lease, and if
Barrower acquires fee tile 1o the Property, the leasehold and fee *iti% shali not merge unless Lender agrees to the
merger In writing.

6. Protection of Lender's Rights in the Property. If Borrower fiis to_perform the covenants and agreements
contairied in this Security Instrument, or there Iis a legal proceeding tha! may significantly affect Lender's rights In
the Propetty (surh as a proceeding in bankruptcy, probate, for condemnatic or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the valuz £f the Property and Lender's rights in
the Property. Lender’s actions may include paying any sums secured by-z/iam which has priority over this
Security Instrument, appearing in court, paylng reasonable attorneys’ fees, and £ataring on the Property to make
repalrs. Althcugh Lender may take action under this paragraph, Lender does not Lave-to do so.

Any amaunts disbursed by Lender under this paragraph shall become additienal ozot of Barrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, “nesa amounts shall bear
irterest from the date of disbursement at the Agreement rate and shall be payable, with laterz< upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upan and inspections of 1hi: Property. Lender
shall give Borrower notice at the time of or prior to an Inspectlon specifying reasonable cause for the inspaction.

8. Candemnation. The proceeds of any award or claim faor damages, direct or consequentia., i connection
vith any condemnatian or other taking of any part of the Property, or for convayance in lleu of condemnation, are
herehy assigned and shall be pald 1o Lender.

in tha event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unfess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the praceeds multiplled by the foliowing fraction: {a) the total amount of the
sums secured Immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notlce by Lender to Borrower that the condemnor cffers to
male an award or settie a claim for damages, Borrower fafls to respond to Lender within 30 days after the date the
notice Is given, Landsr is authorized to colliect and apply the proceeds, at lts option, either to resteration or repair
of the Property or to the sums secured by this Security [nstrument, whether ar not then due,

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modificatlon of amartization of the sums secured by this Securlty Insirument granted by Lender to any successor in
interest of tha Borrower shall not operate 1o release the liability of the original Barrower or Borrower's successors In
hterest. Lender shall not ba required to commence proceedings against any successor In interest or refuse 1o
extend time for payment or othgrwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrower or Borrower's successors In interest. A waiver In ontg or
more instances of any of the terms, covenarits, conditions ar provisions hereof, or of the Agreement, or any part
thareof, shall apply to the particutar instance or Instances and at the particular time or times only, and no such
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' waiver shall be doemed a continuing walver but all of the terms, ‘tovenants, condhions and other provisions of this
i Security instrumant and of the Agreoment.shall aurvive-and conllnue 1o reimain in full-forco and: offect. No walve
! shall be aasened against Lender untans In wilting signed by Lender... .. ... ‘ : o
70 10, Sucoessore. and Assigns Bound;. Joint and Several Liabliity; - Co-signers. The covenants and
.. agresments of this Security Instrument ghall bind-and benetit the syccessors and assigng of Lender and Borrower,
subject to the .provisions’ of paragraph.16. il there is-mare than cne pary as Borrower, each of Borrower's
| * eewsnants and agresments shall ba jaint arcl several. Any. Borrowar whe co-elgns this Security Instrumant but
' dows not executo tho Agreemont: (n) fa:co-ulgning this Socurlty thstrumeant only lo mortgage, gront and convay
. _that- Borrowar's Intereat in the Property.under the.terms of this Seaurlty Instrument; (b) Is not poroonally obllgated
i to pay the sums secured by ihis Securlty instrument; and, (c): agrees that Lender and any othor Boirower may
.. agreeto extend, modify, forbear or-make any- accommodallons -with.regard-to the terms of this Securily Instrumeant
i+ or the Agreament . without that Borrower's consent. .. . . B - :
i~ ¢ 11, Loan Charges. [fthe loan secured by this Security-Instrumentis subjectto a law which sels maximum loan
i “charges, and thelaw (s finally Interpretad so that the Interoet or othor loan-chargee collacted or to be coiioctod In
i sconnaction witiithe Joan exceod the permitted Himhs, then: ~(a) any:such Joan charge shall be reduced by the
-|: “ amoun necessary s reduce the charge to-the pormitted limit;-and (b) any sums already. collucted from Borrowaor
;,.Z'Iw.hlch iaxcaeded prrmitted. limits will be refunded to Borrower. -Londer may: choose to- maka thls refund by
: reducling the- principal sw'ed under the Agreement or by making a-direct payment io ‘Borrower. 1t a refund raduces
principal, the reductice =i be treated as @ partial propayment without any prepayment charge under the
Adrearnant. : . i o . . .
i @, Notlces. Any notice’to Gorrowar pravided for Inthis Securlty Instrurnent shall be given by deilvering it or by
- ‘maliing It by first:class mali unlaes applicable law requlres use of another method; The notice shall ba diracted to
! “the Proporty Address or any other a2<irgsé Borrowar - dosignates by niotice to-Londer. Any notice to Lender ghall bo
|~ ghven: by - first: class. mall to Lendel's a7’Cress etated; hareln or any other address Lender designates by notice to
!’ Borrower. -Any notice provided for Iri «his - Security Instrument shall be deemed to have heen given to Borrower or
. Lender whon given as provided [ri this paagraph. .70 & o0 e 0 C L
- 71.49.. Governing Law; Sevarability. Tnis Sacurity (nstrument:shall be .governad by fedaeral law and tho law of
linols. In the event that any provision o/ _rause of this Security Instrument or the Agreamen conflicts with
. “applicable law, such conflict shall not affect o'her sirovisians of. this. Securily Instrument or the Agreament which
"“canbe given effect without the confilcting provisis «~To-this end the provislons of this Securlty Instrumant and the
L Apgreement are declared to be severable.. . . o0 . Ce c
- 414. Assignment by Lender. Lender may assign ak or any portion ofits interest hareunder and its rights granted
-~ hereln and-In the Agreement to any person, trust, financiat institution or corporation s Lender may detarmine and
. upon such assignment, such assipnee shall thereupon sucreed a all the rights,: interests, and options of Lender
‘- . herein and iy the Agreement, and Lender shall thereupon havy ria further obligations or -liabilitics thereunder.
1127 46, Transfer of the Property or a Beneficial Interest in Posower; Due on Saie.. if-all or any part of the
i Property or any Interest In it Is sofd or transferred (or if a bensficia’ interest in Borrower Is sald or transferred and
" Borrower is not a natural person) without Lenders prior writt=.i consemt, Lender may, at its option, require
i Immechiate paymsent in full of all sums secured by thls Security Insttument. However, this oplion shall not be
¢ exarcised by Lender if axercise Is prohibited by federal law as of the dav=.ol.inis Security Instrumaent.
" If Lender exercises this option, Lender shall give Borrower notice of ‘azculerallon, The hotice shall provide a
““period of not less than 30 days from the dale the natice Is delivered or maliad wialn which Borrower must pay all
““suma sacured by this Security instrument, if Borrower fails to: pay these sums r.oiortothe expiraticn of this period,
:Lénder may invoke any remedles permitted by this Security insttument or the Agrecment without further netice er
" demand on Borrower. ' .
i 16. Borrower's Right to Rcinstate. H Borrower meets certain conditions, Borrower sha'l have the right to have
" anforcement of this Sacurity Instrument discontinued at any time prior to the entry of o jurpmant enforcing thie
' . Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which tlien would be due under
““‘this Security Instrument and the Agreament had no acceloration occurred; (b) cures any c'siault of any other
~covenants or agreements; (c} pays all expenses Incurred.ln.enforcing. ‘this‘Security Instrument..Imsluding, but not
i ‘timited to, reasonable attorneys' fees; (d) 1akes such actlon as Lender may reasonably require 1o ussure that the
' llan of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured
:~“by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
i “every five years, Upon relnstatement by Borrower, thls Security Instrumant and the obligations secured hereby
- ahall rernaln fuily effective as If no acceleration had occurred. Howaver, this right to relnstate shall not appiy In the
.case of acceleration under paragraph 15. . , R ;
7.7 17. Hazardous Substances. Borrower shall not cause or permit the presence, use, cisposal, storage, or release
i ‘ot any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do anything,
: - pffecting the Property that Is In violation of any Erwlronméntal Law. The praceding two sentances shall not apply to
' tha presence, use or storage on the Property of small quartitios of Hazardcus Substances that are gonorally
I “rdoaghized to be appropriate to normal resldeniial uses and to maintenanca of tho Property. o
. Borrower shall promptly give Lender written notice of any Investigation, claim, demand,; lawsult or other action by-

i - Environmental Law of which Borrower has actual-knowledge. 'If Borrower.learns, or'is notlfled by any governmental
" or reguiatory autharity, that any removal or other remediation of any Hazardous Substance affecting the Property is
ecasaary, Borrower hall promplly take-al! necessary remedial-actions in accordance with Environmental Law.

“As used !n this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
' “‘substances by Environmental Law and the following substances: . gasoline; kerosene, other flammable or toxic
' petroleum products, toxlc pestlicides and herbicides, volatile solvents, materials comaining asbestos or
. ‘formaldehyde, and radicactive materials. As used in this paragraph 17, *Environmental Law" means federal laws
~and taws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

i ‘any govarnmental ar requlatary agency or private party involving the Property and arny Hazardous Substance or. .

- FND0A01IFD




'UNOFFICIAL COPY

18. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shali give notice to Borrower prior tu acceleration fallowing: (a)
Borrower's fraud or materlai misrapresentation in connection with this Secigity Instrument, the Agreement o the
Flrst Line Pius evidenced by tha Agreemant; (b) Borrower's failurs to meet (he repaymsnt tarms of the Agreement;
or (c) Borrower's actlons ar Inactions which adversely aifect the Property or any right Lender has in the Property
(but not orior to acceleration under Paragraph 15 untess applicable law provides otherwise). The riotice shall
specify: {a) the default; {&) the action required tc cure the default; (c) » date, not less than 30 days from ihe date
the notice Is given to Borrower, by which the default must be cured; and {d) that faflure to cure the defsult on or
before the date specified in the notlce may result In acceleration of the sums secured by this Security instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right to
rainstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defensa of Borrower to acceleration and foreclosure. If the default Is not cured on or before the date
specified In the notics, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be rOlited to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, Inc’uding, but not fimited to, reasonable attorneys’ fees and costs of tille evidence.

20. Lender in Passecaion. Upon acceleration under Paragraph 19 or abandonrent of the Property and at any
titne prior to the expit=ticrof any peried of redemplion following judicial sale, Lender (in person, by agent or by
judicially appointed recalves shall be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Prope ty including those past due, Any rents collected by Lender or the recelver shall be
applied first to payment of tha custs of management af the Property and collection of rents, including, but not
limited to, receiver's fees, prerhiums on receiver's bonds and reasonable artorneys’ fees, and then tc the sums
secured by this Securlty Instruinent. Nothing herein contained shall be construsd as constituting Lender a
mortgagee in possession in the absancr of the taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 20. In the exerclse of ibé powers hereln grantad Lender, no liability shall be asserted or enforced
agalnst Lender, all such liability being expressly walved and released by Borrower.

21. Release. Upon payment of all sums.secured by this Security Instrument, Lender shall release this Security
Instrumeant.

22. Walver ot Homestead. Borrower walves il rioht of homestead exemption in the Property.

23, No Offsets by Borrawer. No offset or cialz-that Borrower now has or may have In the future against
Lender shall relleve Borrower fram paying any amounts.Zte under the Agreem:nt or this Security Instrument or
from perfarming any cther obligations contalned therein

24, Riders to this Securlty instrument. If one or morsTiders are executed 'y Borrower and recorded togsther
with this Security Instrument, the covenants and agreemens Of each such r.der shall be incorporated inlo and
shali amend and supplement the covenants and agreements of this Securlty Instrument as If the rider(s} were a

part of this Security Instrumnent.

MNING BELOW, Borrower accepls and agrees to the terms and covepcnts contained In this Security
nt and In any rider(s) executed by Borrower and recorded with the Security instrument.

/%//ﬂo"%—\ Ao

X
Harry M. ?" -Borrower
o AN 3 aiddey e o N
Mary Kadhleaé Brown ° 7 -Borrowar
- Epace Balow This Lina For Acknowlegment}
T
This Document Prepared By: /%™ gy £
The First National Bank of Chigagp,’ 111 East Busse Avenue, Mt. Prospect, Iliinois 60056
"IsTATE OF ILLINOIS, _ (oo County ss:
73 \
S, Qacot) LN Do , @ Notary Publlc In and for sald county and state, do hereby

o
i~ conify that__Marry M. Srown ond Hary Kathieen Brown, his wife
=

b o

personally known to me to be the same person(s) whose name(s) Is (ara) subscribed to the foregoing instrument:
appeared before me this day in person. and acknowledged that T HEY signed and
delivered the sald Instrument asTHE 142, free and voluntary act, for the uses and purposes thereln set farth.

Given under my hand and official seal, this _| S+h . day of Feid Ertter, 197%.
My Commiésioﬁ.explres: . St AT -
0N SXPTES LT oty Dt n S ALd ox
{Notary Pulp‘ﬁc
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