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MDRTOGAGE

PHTS TNDENTURE, made Derober 15, 1993, between Thowan Puckelwarts
and Lynn Puckelwartz, his wife, (herein referred to as "Mortgasor'') and BANK
OF LINCOLNWOOD, 44733 West Touhy Avenueé, Lincolawcod, Iilineis (herecin referved

te as "Mortpagaee'l.
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THAT WHEREAS, the Mortpagor han concurrently herewith ecxecuted a
Promisaory Note boarisg oven dats herowith in tho principal oum of One Tundrod
Eighty-Twe Thounund nnd no/ 00 ($182,000,Q0) pallary, payable to Mortpager and
telivermd, in and by which saild Note the Maker promismes bo pay nanid principal
gum aad interest Trom date of disbursement on the belence of principal
pamuining Srom time to time unpnid, together with interest at the rata of One
parcant daver the Prime Rote nt Book af bincolnwood (Fleating) pmr anpum in
montiily fosdullments of loteront Only Dollavsy bogianing Octobor 31, 199, and
on the same day of each month thereafter, with a Floal payment of the entiroe
romaining bavasier of unpaid principal and iagterast en Mareh 31, 1994,

=

WETNESS

I=

i ALl such’ pavmenta on accoudt of the indebredness evidenced by naid
note shall bo firpt gpsiicd to interest on the vapaid prinecipal balaace and
the remainder to principal. Intereat after maturity, whether by reason of
acceleration of otherwiie, wahatl bear interest at the rate of Two percent ovaer
thwe Prime Rate at Rank of/Lincolnwood (floating) per aonum, and nll of zaid
principal and interest being made payable ab the main banking facility of BANK
OF LTHCOLNWOUR, 4433 Weat Touhv-Avenue, Lineplnwood, Illinpis. Interest shall
be computod on the basis of n 360-day year for the asctual number of doys
elapesed unless otherwise apecifibd barein.

NOW THEREFORE, Mortgagoer ¢o suoure the payment nf the said principal

aum of money and said interest in accordance with the terms, pravisions and e
1imitations of this Mortgage, and also 14 consideration of the sum of One f}
Dollar in hand paid, the receipt whereof -l hereby acknowledged, doca by these £
presents, grant, remise, relesse, and convey anto the Morcgagee, itta Ly
gucceagory and agaigng, the Following described;Real Hstate gituate, lying and <
being in the County of Geok and the State of Talinpis, Lo wit: g‘

‘Lot 31 in Brookwood Estates Unit 2, Brookwood/ Gagates, being a
gubdivision of the South 1/2 of the North Bast . 1l/4 of 8Serction 17,
Towanakip 42 Morth, Range 1l East of tha Third Peiacipal Meridian,
according te the Plot thercof recorded June 14, 124% ea Document 89269928
in Cook County, Illinois

Property Address: 1320 Cametot-Qourt, Arltington Heighuis, IL
Tax T.D. #: 09)' V7~ a !0’03%’

which witli the property herveinafter dascribed, is referred to hereip 9 e
the "premises', : .

This Mortgage shail also secure any and all venewals or extension of
the whole or any part of the indebtedness hereby ascured however evidenced,
with interost at nsuch lawful rate as may be asreed upon, and any such renewals
er pxtensions or any change in the kerms or rate of interest shall not impalr
in any manner the vatidity or priovity ol 'this Moctgage, nor releaide the
Mortgagor from peraonal liability for the indebtodneus hereby secured.

TAGETHER with all improvements thereon situaste and which may
heresafter he ereated or placed thereon, and all and aingular the tencments,
hapedhtamoents and appurtenanead and camimonts theveunta balonging and the
rants, issues and profits theroof, whlch are heveby axpressly conveyed and
asnigned to the Mortgapee as additional sncurity and an an equal and primary
fund with the property -harein conveyed faor the repayment of the moceys secured
by this Mortgage, and any and all appurtenances, fixtures and equipment in or
that may at any time be placed in any building now or hereafrer standing on
sald premiscs.

1t is mutually covenanted and agreed, by and between the parties
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herete thab, in addition to all other things wihich at law or by convention are
regarded as fixtures, and specifically but nat by way of limitation all shades
and awninga, screens and carpets, shrubbery, gas and electric fixtures,
radiators, heaters, engines and machinery. boilers, ranges, elevators and
motors, bathtubs, sinks, water-clesets, basins, pipes, faucets and other
plumbing and heating fixtures, mirrors, mantels, refrigerating plants,
iceboxes, electric refrigerators, air conditioning apparatus, cooking
apparatua and apvurtenances, and such other goods and chattels as may

ever be furnished by a landlord in letting and operating an unfurnished
building, similar to any buildinp now or hereafter standing on said

premises, whether or not ithe same are or shall be attached to said building

by nails, screws, bolts, pipe connections, masonry, er in any ofher manner
whatsoever, which are now or hereafter to be used upoen said described
premises shall be conclusively deemed to be the "fixtures' and an accession to
the freehold and a part of the vrealty, whether affixed or annexed 5r not, and
conveyed /By this Mortgage; and all the estate, right title or interest on the
said Mortgagor in and te said premises, property, improvements, furniture,
apparatua/ furnishings and {ixtures ave hereby expressly conveyed, asaipgned
and pledged; and as to any of the property aforesaid. which does not so form a
part and parcel of the Real Estate or does not constitutes a "fixture' as such
term is defined/ in the Uniform Commercial Code. This Mortgage is hereby
deemed to be as weil.a Security Apreement under the lUniform Commercial Code
for the purpose of Creating hereby a security interest in such property, which
Mortgagor hereby gregais to the Mortgagsee as Secured party (as such term is
defined in the Uniform Jlemmercial Code).

TO HAVE AND TOHOLR. the above described premises with the
appurtenances and fixtures (thereto appertaining or belonging unto the
Mortgageoc, its sucessors ana-gssyigns, forever, for the purposes herein set
forth and for the security of thssaid principal note herazinbefore described,
and interest thereon and free fior 411 rights and benefits under and by virtue
of the Homestead Exemption Laws of Che State of Illinois, which said rights
and benefits the said Mortgagor does Nereby expressly release and waive.

In addition, the Mortgagor couvenants with the Mortgagee as follows:

1. HMortgagor shall (1) promptlyscepair, restore or rebuild any
buildings or improvements now or hereafter an/tlie premises which may become
damaged or destroyed; {2} keep said premises in/good condition and repair,
without waste, and free from mechanic's or othey liens or claims for lien not
expressly subordinated to the lien hereof; (3) pay whin due any indebtedness
which may be secured by a lien or charge on the prumises superior to the lien
hereof, and upon request exhibit satisfactory evidenue ¢f the discharge of
such prior lien to Mortgagee; (4) complete within a reasbusble time any
building or beildings now or at any time in process of evccilon upon said
premises; {5) comply with all requirements of law or municipsl ordinances with
respect to the premises and the use thereof; (6) make no material alterations
in said premises except as required by law or municipal ordinarce.

2. Mortgagor shall pavy before any penalty attaches all esneral
taxes, and shall pay special taxes, special assessments, water charses, sewer
service charges, and other charges against the premises when due, ani shall,
upen written request furnish to Mortgagee duplicate receipts therefore.  To
prevent default hereunder Mortgagor shall pay in full under protest, in the
manner provided by statute, any tax or assessment which Mortgagor may desire

ta contest.

3. Mortgagor shall keep all buildings and improvements now or
hereafter situated on said premises insured against loss or damage by fire,
lightning and such other risks and hazards as are insurable under the present
and future forms of all-risk insurance policies providing for payment by the
insurance companies of moneys sufficient either to pay the cost of replacing
or repairing the same cr to pav in full the indebtedness secured hereby, all
in companies sacisfactory to the Mortgagee, under ingurance policies payable,
in case of loss or damage to the Mortgagee, such rights to be evidenced by the
standard mortgage clause to be attached to each policy, and shall deliver all
policies, including additicnal and renewal policies, to Mortgagee, and in case
of insurance about to expire, shall deliver renecwal policies not less than ten
days prior to the respective dares of expiratiom.

4. In case of default therein, Mortgagee may, but need not, make
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any payment or perform gany act hereinbefore roquived of Mortgagor in any form
and wanner dewned axpediont, and may, but weod net, make full or partiat
payments of principal or {nterest bn prior encumbrances, if any, and purchase,
dipeharge, compromise or mettle any tax lié¢n or other prior lien or title or

ctainm theraof, or rcodeom from any tax-sole or forfeiture affeeting sald
premises or contest any tax or asaessment. ALl maneys paid for any of the
purpones herein aunthorized and all expenncs paid or incurred In connection
therewith, includlng attorneys’' [ees, and any other moneys advanced by
Mortgagee to protect the mortgeged premises and the lien hereof; plus
reasonable componsation to Mortmagee for each matter concerning which actien
herein authorized may be taken, shall be so much additional indebendnosa
aecureid hereby and ahall hecome {mmedlately due snd pavable without notice and
with intsreat thoreon ok Ehe rate atated abova,: Tnactlon of Martpapee shall
never be connldered an n walver of any right aceralng te them on acecount of
any default hereunder on the part of Moregapor. ’

S, The Mortgagee maklpg any payment herveby authorizoed ralating to
Caxnd o aaaehamonts, may do so gccording to any Lill, statement or esatimate
procured fdom the approprlate publle eofflee without Lngulry into the accuracy
of such bill, ntatowment or estlmate or into the - validity of any tax,
aggesament, sule, forfeltnre, tax lien or ¢itle or claim therecof.

6. The tuker shall pay each item of indebtedness herein mentioned,
both prineipal and /Avterest, when dioe acecording to the terma hereof. AL the
option of Martpagee, wi1thout notice to or demand upon the Mortgagor, all
unpald lndebtedness sacured by thla Mortgage aball, notwithatanding anything
in the note or in thia Muropare to the contrary, become due and payable (a)
immediately in the casc of dofault in malkicg paywent of any inatallment of
principal or interest on thi: note; (b) immediately in the event Mortgagor
shall, without the prior conwseut of Mortgagee, sell, transfer, convev,
encumber, or assign the title “4-ull or any portion of the premises, or the
rants, issue, or prefivas therefror, whether by operation of law, voluntarily
or otherwlise, or shall contract t¢ do any of the feregoing, or in the event
the owner, or if there be more than ore,any ol rhe owners, of the beneficial
interest in the trust of which Mortgapgoer is title holder (any such owner being

_herein referred to as a "Beneficial Owner®) swshall, without the prior written
consent of Mortganee, tranafer or assign-all or auy portion of such beneficinl
interest, or the rents, issues, or profitecrom the premises (including,
without being limited to, a collateral sasignrert);, whether by operation of
law, voluntarily or otherwiae, ar shall contrgcll to do any of the fovegeoing,

“Mortgapee, at its option, shall then have the waqunlified right to accelerate

" the maturity of the Note, cousing the full prinecipal balance, accrued

interest, and prepayment premium, if any, te be iLmmediately due and poayable
without notice to Mortgagor, or {(c¢) when default shat’! .ccecur and continue for
three days in the performance of any other agresment of anws Mortgapor hersin et
cantained.

7. When the indebtedneces hereby secured shall become due whether by SE
- acceleration or otherwise, Mortgagee shall have the right to foreclose the (0o

-

lien hereof. 1In any suit to foreclose the lien hereof, there shall be allowed
;. and included as additional indebtedness in the decree For sale all
s axpenditures and expeanen which may be paid ov incurred by or on heledf of the
" Mortgapee for attorneys' fues, special procesn sevver fees, Mortgngen's-doeosm,
‘mappraiser's fFees, outlays for documentary and expert evidence, stenographcers'
chargas, publication costs and coats (which may be estimated np to items to be
Cexpended after entey of the decvee) of procuring all such abstracta of title,
Ctivle searchen and exominatioons, puavantess policies, ‘forrens coerkificaten, and
'_‘himilnr dnta amd anaurancen with respact to title ns Mortgagoe may desm o be
reanonably npocessary nithor ko pronocnke such sult or to evidence te bidders
St any sale which may be had pursuant to wuch decree the true condition of the
. title to vr the value of the premises. ALl expenditures and expenses of the
rpature in this paragraph mentioned shall bacome so0 much additional
indebtedness secured hereby and immedintely due and paysble, with intervrest
thereon at the rate stated above, when paid or incurred by Mortgagee in
condection with (a) any procecding, including probate and bankruphcy
‘proceedings, to which either of them shall Le a party, either as plaintiff,
elaimant or defendant, by reason of this Mortgage or any indebtedness hereby
secured; (b) preparations for the commencement of any suit for che foreclosure
hereof after accrual of such right to foreclose whether ov not actually
commenced; or (c) preparations for the defense of any threatened suit or
‘ proceeding which might affect the premiges or the security hereof, whether or
“‘not actually commenced. The undersigned waives trial by jury.
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B. The proceeds of any foreclosure sale of the premises shall be
distributed and applied in the following order of priority: First, on account
af all costs and expenses incident to the Foreclosure proceedings, includinsg
all such items as are mentioned in the preceding paragraph hereof; second, all
other items which under the terms hereof, constitute secured indebtedness .
additional to that evidenced by the Note, with interest thereon as herein i
provided; third, all principal and interest, remaining unpaid on the Notej

H
fourth, any overplus to Mortgager, its successors or assigns, as their rights v

may appear.

9. Upon, at any time after the filing of a Complaint to foreclose
this Mortgage, the court in which such Complaint is filed may appoint a ’ :
receiver of said premises. Such appointment may be made either before or
after sale, without notice, without regard to the solvency or insolvency of ,
Mortgagor at the time of application for such receiver and without regard to
the then #“alue of the premises or whether the same shall be then occupied as a
homestesowcr net during the pendency of such foreclosure suit and, in case of -
a sale and a deficiency, during the full statutory period of redemption,
whather the’e Jbe rents, issues, and profits, and all other powers whi:h may be
necessary or 2cé usual in such cases for the protection, possession, control, T

management and-Greration of the premises during the whole of said period. The
Court from time +¢ ~ime may authorize the receiver to apply the net income in i
his hands in paymént in whole or in part of: (1) The indebtedness secured -

hereby, or any decrec foreclesing this Mortgage, or any tax, special
asscssment or other lier-which may be or become superior to the lien hereof or
of such decree, pravided 4ich application is made prior to foreclosure sale;
{2} The deficieney in casé of a sale and deficiency.

10. In the event of = judicial proceeding to foreclose this
Mortgage, Mortgagor does hereby c2xpressly waive any and all rights of
redemption from sale under any dacres or judgment of foreclasure of this
mortgage on its own behalf, and on/hehalf of its successors and assigns and
ecach and every person acquiring any interest in or title to the premisecs
subordinate or subsequent hereto, andlon behalf of all other persons to the
axtent permitted by the applicable proviiipns of the statutes and laws of the
State of Iliinais, except decree ovr judgmenl creditors acquiring an interest
in the premises subsequent to the date her=zpi. and agrees that when sale is
had under any decree or judgment of foreclosurs »of this mortgage, upon
confirmation of such sale, the Sheriff or othey Afficer making such sale,
shall be and is authorized immediately to executz and deliver to the purchaser
at such sale a deed conveying the premises.

11. No action for the enforcement of the Visn or of any provision
liereof shall be subject to any defense which would not.be‘gnod and available =
to the party interposing same in an action at law upon the note hereby 2
secured.

12:. Mortgagee shall have the right to inspect the pramises at all o
reasonable times -and access thereto shall be permitted for that purpose.

13, Mortgagee has no duty to examine the title, locatior,
existence, or condition of the premises, nor shall Mortgagee be obligated to
record this Mortgage or to exercise any power herein given unless exprgssly
obligated by the terms hereof, nor be liable for any acts or omissions
hereunder, except in case of its own sross negligence or misconduct or that of
the agents or employees of Mortgagee, sand it may require indemnities
gatisfactory to it before exercising any power herein given.

14. 1f the Mortgagor shall sell, convey or alienate said property
or any part thereof, or any interest therein, or shall be divested of his
title or any interest therein in any manner or way, whether voluntary or
involuntary, any indebtedness or obligation secured hereby, irrespective of
the maturity daZes expressed in any note evidencing the sawme, at the option of
the holder heraof, and withont demand or notice shall immediately become due

and pavable.

15. Mortgagee shall release this Mortgage and the lien thereof by
proper instrument upen presentation of satisfactory evidence that all
indebtednass secured by this Mortgage has been satisfied.
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v TN WTPNESS WHERTOF, the underaigned have alfixed theirv signatares
thin Mortgage on the day and ycar first above written.

T R, /f//—/—DM

Thomas Puckelwartz

tn

STATE OF ILLINDTS)
Y un

CCOUNTY OF L0 D KD

e g AN, a Nokary Public in and for said

County, in (hre State aforesaid, DO HERERY CERTIFY that Thomas
Lynn Puckelwartz, his wife , who is personally known Lo me

Puckelwartz and I
“: ko be the same yersons whese name 18 aubscribad to the foregoing instrumeat.
“I'ay appearad belfore.me this day in poreon and acknowledged that they 8 igned

inatrument as their own free and voluntary act.

v ol Almd, I'4

" and delivered the s4il

CIVEN under my hand and Notarial Seal this 15¢th day of

_.Dctober , 1993,

“OFF’!CI?CW‘ d/t 74

! » | ¢

CANOL L. JELINS € X () O
Natary Public 7

Hotary Public, Siate . lillncls

My Cormisslon Expires 2. 2./0%
ngiagring” 47 prasingiigny

ol by Pank L S ilniis f

5. Klepper
4433 W. Touhy Ave.
Lincolnwood, IL 606%9

9. ‘1”.QUQJ8







