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FHA CASE NO.

'FHA-'MO_R»TG‘:AGE'W : 131:7450536-703

. SYATE OF ILLINOIS

« - Thia Mortgage #Security instrument™) is givenon .. February .10, 1994 . The Morgagor [
N1Vl ve Harriy Jr. arnd Joyocag M, ﬂarria._Hln;Hifu, )

{

whose addressls 7203 4, Porry Avanua,Chicago,llL 600821
fBorrower”). This Securl; Iratrument is given to e ‘ ,
Barkahirn Hortgagr voerporatien . .-, . P . )
“whioh is organized and existl g aderthelaws of 1 11-inois : ) , and whose address Is
“3¢% North Elm, Hinwdela, 1L BQ5EZL1. .. . - . .
CLender). Borrower owes Lender 1oz principal sumof F i fity 5ix Thousand Light Hundrad
BolYars and no/)OOD . o N TR L
Dollars {(LU.S. § 68 ,.800.00 ) This debt is:evidenced by Borrower's noie dated the same date as this
Security. instrument- ("Note"), whioh providas for monthly payments, with the full dels, It not pald earller, due and
payableon .. Harch 1, 2000 , Thiusaeurity Insirumant secures to Lander: (a} the rapayment of the debt
evidanced by the Note, with Interest, and all .enownls, extenslons and modiflcatians; {b} the payment of all ather. auma,
with interest, advancad under Paragraph 6 to prraent the security of 1his Security Inatrument; and (c) the performance of
Borrower'n covenants and agresments under th.a 5nourity inatrument and the Note. For this purpose, Borrower does
herebiy morigage, grant and convey to Lender the (olluv/ing described property located in
took R Co Caounty, llincis:

AU L0T 26 (EXCEPT THE BORTH 30 FEET THEREQY) AND THE NORTH 15 FEET OF LOT 25 1IN
5BLOCK 13 [N EGGLESTON'S SECOND SUBDIVISION OF THE HORTH 1/2 OF THE NORTHEAST
SU2/4 (EXCEPT THE NORTHW 1/2 DF THE WORTH 177 OF THE HORTH 1/2 OF SAID HORVHEAST
“’1/4) DF SECTION 28, TOWNSHIP 38 NHORTH, RANZC L4, EAST CF THE THIAD PRINCIPAL
LUMERIDIAN IN CODK COUNTY, ILLINOIS, ‘ :

EUPLUILN, 20-28-214-002

DEPT-01 RECORDING $27.50 M
TSO003 TRAM 4592 G2/17/94 15224200 ’
FO24 & PG L SHINIPS
COOK COUNTY RECORDER

- 2w &

33155096

which has the addrass of 7203 S$. Perry Avenwe - _ Chicaes
PPERER I : : [Stremt] - - . Coe . : {City}
Minols 50621 ("Property Addrass®): . : :

BEETI . {Zp Code) P ‘

- - TOGETHER WITH all the impravements now or hereafier erected on the property, and.all easements, rights, .
appintenances, rents, royaltles, mineral, oil.and gas:rights and profits, water rights and atock and all fixtures now or
hereaftor a part of the property.-All replacements and additions shall also be covered by this Sacurity Instrument. All of
the foregoling Is referred 1o in thiz Security Instrument as the. "Property.” .

. BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to
morttgage, grant and convey the Property and that tha Propeny-is unencumbered, axcept for encumbrances of record.
Barrowar. warrants and will defend generally the title to the Property against alf claims and demands, subject to any
sncumbrances of record. : . o o
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. UNOEFICIAL CORup oo

_a—ateof the monthly payments, which are referred to in Para h 2, br changé théamount &1 such paymeants. Any
excess proceeds ovaer an amaount rec1ulred to par alt outstarding indebtedness under the Note and this Security
Instrumant shall be pald to the entlty legally entitied thereto.
... Fess. Lander may collect fees and charges authorized by the Secretary.
g Grounds for Accsieration of Debt. .
* 17 (m) Default. Londer may, uxcept as limited by regulations issued by the Sacretary In the case of payment defaulta,
... require Immediate payment |n fuil of all sums aecured by this Securlly Instrument if:
i () Borrower defaults by falling to pay In full any monthly payment required by 1hls Securlty Instrument prior
to or on the due date of the next monthly payment, or
] gi) Burrower defaulls by failing, for a period of thinty days, to perform any other obiigatlons comalned in thie
AR ecurity Inatrument, :
s -_;‘gb} Sale Without Credit Approval. Londor shail, f permitted by upplicablo law and with the prior approval of the
*'Secretary, require Immediate payment in full of a!l tho sums socursd by this 8ecurity Instrumont i
{0 All or part of the Prapeity, or a beneficlal Interest In a trust owning all or part of the Propaerty, is sold ar
otherwise transferred (other than by devise cr descent) by the Borrower, and
(I The Property Is nat occuplad by the purchaser or grantee as his or her principal resldence, or the
purchaser or grantea does 8o occupy the Praperty but his or her credit has not been approved In
o accordance with the requlrements of the Secretary. -
" (c) No Walver. If circumatances occur that would permit Lender t> requlre immediate payment In full, but Lender
_does nol requira such payments, Lender does not walve Ha rights with respact to subsaquent evenis,
.{d) Regulatizis > HUD Secretary. In many clreumstances rogulations lesued by the Secratary will limit Lender's
rights, In the case ot paymant defaults, to require immediate payment in full and foreclasa it not paid. This Security
 Jnstrument does nzi-authorize acceleratlon or foreclosure If not permitted by regulations of the Secretary.
- (# )YMongage Not I=sured, Borrower agrees that should this Securily Instrument and the noie secured thereby not
_be eliglbla for insureics under the Natlonal Housing Act within 60 DAYS from the date hereof,
- Lender may, at its optio;and notwithstanding anything In Paragraph 8, requlrs Immediate payment in full of all
“7//sums sacured by this Securiy instrument. A wiliten staloment of any authorized agoent of the Secratary datsd
.. ‘subsequenito GO0 DAYS tromn tha dale hereof, declining to Insura this Securlty Instrumont and the
'-note secured theraby, shall be #semed conclusive proof of auch inaligibiity. Nolwllhstandan the foregaling, this
option may not be exercisea oy Lander when the unavallabliity of insurance Is sotely due to Lender's fallure to remit
a mortgage insurance premium G the Secretary.
140, Relnstatement. Barrower has aZight to be reinstated If Lender has required Immediate payment In full because
of Barrower's fallure to pay an amounit due naar the Note or thia Security Instrumant. This right applles even after
foreclosure proceedings are instituted. To roinstate the Security Instrument, Borrowar shall tandar In a lump sum alt
amciints requlired to bring Borrower's account Suirent Including, to the axtent they are obligations of Borrowar under
thls Sacurity Instrument, foreclosure cests and rzescnable and custormary attorneys' tees and expenses properly
. asgociated with the foreclosure proceeding. Upor. repstaternent by Borrower, this Security instrument and the
" ‘atdigations that it secures shall remain in effect as if. Lorder had not required Immaediate payment in full. However,
" Lender Is not required to permit relnstatement Iif: (I} Lende~nas accepted reinstatamant after the commencamaent of
. Toraciosure procesdings within two years immediately prscec.ing the commencement of a current foreclosure
‘proceeding, {ii} reinstatement will praclude foreciosure on 2iffsrent grounds In the future, or (i) reinstatement wil!
. adversely affect the priority of the llen created by this Securly lastrument.
- +-1Y, Borrower Not Released; Forbearance bg Lender Not a *Jalver..Extenslon of the time of paymant or
' modification of amortization of the sLma secured by this Security lasirument granted by Lender to any successor in
*Irnerest of Borrower shall not operate o releasa the ltabllity of the orip'ial Borrower or Barrower's successor in inlarest.
 Lander shall not be required to commence proceedings against any su.cassor In interest or refuse to extend time for
y -payment or otherwise modify amortlzatlon of the sums secured by thiz Securlly instrument by reason o! any demand
N * made.by the orlglnal Borrower or Borrower's successors In interest. Any [cibe: rance by Lendar in exerclsing any right
2 _or remedy shall not be a walver of or preclude the exerclse of any right or tamerly.
s 12, Successors and Assigns Bound; Jolnt and Several Liability; Co-Sipuers. The covanants and agreements of
 this Security Instrument shall bind and benefit the successors and assigns of Lenues and Borrower, subject to the
provisions of Paragraph 9.b. Barrower's covenants and agreements shall be jolntan several. Any Borrower who

':co-slgns this Security Instrument but does not execute the Nate: (a) |s co-signing this, Securlty Instrument only to o

- mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Securlty Instrument; (b) s 7

the sums secured by this Securlty instrument; and {c) ag.ess that Lender and any other .,

not personally obligated to pa
! ' .Borrower may agree to extend, modlfy, forbear or make any accommadationsa with regard 13 thp tarms of thls Security 1 n
3 © Instrument or the Note without that Borrower's consent, (s
.1 13, Notices. Any notice ta Barrowsr provided for In this Security Instrument shall be given.by Jelivering it or by 2
- mating t by first class mail unless applicable law requires use of another method. The notice ghaull L2 dlrpcheg to lthe} b 5‘;
shall be given by ~~

. Propenty Acddress or any other address Borrower daesignates by rotlce to Lender. Any notice to Lerdey
“ tirat class mall to Lender's address stated herein or any address Lendor designates by notice 1o Borrcwier. Ay notice
provided tor In this Securlty Instrument shall be deemed to have Heerngiven to Borrowser or Lender when glven as
+ provided in'this paragraph. : :
- 114, Governing Law; Severabllity. This Securlty Instrumont shall be governed by Federal law and the law of the
urisdiction. In which the Property is located. [n the avent that any provislon or clause of this Security Instrument or the
ote'confilcts with applicable law, such conflict shall not atfect other provislons of this Security Instrument or the Note
- which can be:givan effect without the confiicting pravision. To this end the pravislans of this Securlty instrument and 1he
Note are declared to be severable.
“i48, Borrowsr's Copy. Borrower shall be given one canformed copy of this Security Instrument.
il 48, Assignment of Hemts. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Froperty. Borrower authorizes Lender or Lender's agents 10 collect the rents and revenuas and hereby directs each
tenant of the Property to pay the rents io Lender or Lender's agenta.- However, prior to Lender's notlce to Borrower of
Borrawer's breach of any covenant or agreement in the Sacurity Instrument, Borrower shall colleot and recelve all rents
and revenues of the Proparly as trustae for the benefit of Lender and Borrower. This asslignment of rents constitules an
absolute assignment and not an assignment for additional security only. _
... Lender gives notice of breach to Barrower: {a) ail rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applled to the sums secured by the Security Instrument; (b} Lender shali be entitled to
coltact and recaive all 'of tha rents of the Froperty; and. (¢) each tenant of'the Property shall pay all rents due and unpald

16 Letider or Lender's agent on Lender's written demand tothe tenant. _ ‘
3 TONLS has hot and will nat perform any act thal would

__. Borrower has not executed any prior assigrimant of the rents and
prevent Lender from exercising Its rights under this Paragraph 18.
Lender shall not be required to enter upon, take control of or maintain the Property belore or after glving notice of
breach to Borrower. Howsever, Lender or a judiclally appointed recaiver may do so at any time there is a breach. Any
. application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
 aaslgnment of rents of the Proparty shall terminate when the debt secured by the Security Instrument Is pald in full.
m?u.mms MORTGAGE FORM : '

" .. IBG/FMDTIL//0691/{2-91)-L
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