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MORTGAGE cco7- 585041

“:.:"I_f.‘e_:"r"_fltS MORTGAGE ("Security Tostrument”) i given on February 4, 1994 . The martgagor is

Jms PAPP , Bachelor
G DEPT-01 RECORDING

390U

. THUG1L TRAN 0076 02/17/94 10148400
("Barrower”). This Security Instrument is given to . ¥B1 4 -4 105358
o . (00K COUNTY RECORDER
Draper and Kramer, Inc.
“which is organized and existing under the laws of ~ T11inols , andd whose

- address iy 33 West Monroe - Juite 1900, Chicago, 1% F0603

("Ionder™), Borrower owes Lender the principal sum of

S Dolars (U.S. 8 81,000.00 )
This debt is evidenced by Borrower's note daled the same daie as this Security Insiinacnt ("Note™), which provides for monthly

. payments, with the full debt, il not paid carlicr, due and payabit on March 1, 2f¢) . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interes., and all renewals, extensions and
- modifications of the Nole; (b) the payment of all other sums, with interest, advanced under perugsaph 7 to protect the securily of

. ’_mi'SfSccun'iy Instrument; and {c) the performance of Borrower’s covenants and agreements under thia Security Instrument and the
- Note, For this purpose, Borrower does hercby merigage, grant and convey to Lender the [ollowing doscrived property located in

" Cook County, Binnis:
RE LEGAL RIDER ATTACHED
411bLdny
" which has the address of 85 B. HARRIS AVENUE #3G, LA GRINGE fSuset, sl

{Zip Code} BOS25

Amendad 3/81
I-VMP MORTDAGE FORMS - (312)292.8100 - {E00)8£1} 324+
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- TOGETHER WITH ull the improvements now or herealter ereeidd on the propeqty, bpd all caspments, appurtenances, and
fixtires Wow OF hereafter a part of the property. All repleeements and addivions shill also be covered by this Sccurity lastrument.
Al} of the foregoing is reflerred to in this Sccurily Instrumentas the "Property.”
e BORROWER COVENANTS that Borrower is lawfully scised of the estue hereby conveyed and has the night 1 morngage,
- grantand convey the Property and that the Property is unencumbgered, sxcent {or encumbrances of record. Borrower warrants and
will defend generally the title to the Property against alf ¢laiims and demunds, subject to any encumbrances of recurd.
“THIS SECURITY INSTRUMENT combines uniforin covenanis for national use and non-uniform covenants with limsted
variations by jurisdiction to constittte i uniform security instrument covering pil propesly.
- *NIFORM COVENANTS. Borrower and Lender covenant and agree as [llows:
- 1i - 1, Payment of Principul and Interest; Prepayment und Late Churges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
. 2-Funds for Taxes and Insurance, Subject to npplicable law of 1o a written waiver by Lender, Borrower shall pay o
Lcm.ls';f_ on the day monthly payments are due under the Note, untit the Note is paiil in full, o sum ("Funds”) for: (@) yearly taxes
and:assessments which may aitain priorily over this Security Instrument as o lien on the Properiy; () yearly leasehold payments
or ground rents on the Propenty, if any: (¢) yearly hazard or propernty insurance premiums; (d) yearly flood insurance premiums, if

any; (¢) yearly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in uccordinee with the

© provisions of paragraph 5,)in licu of the payment uf morlguge insurance premiums. These items are called “Escrow lems.”
-~ Lender may, at any time, colicot and hokl Funds in an amount not (o ¢xceed the maximum amount a lender for a federally related
mongage loon may require for Bprrower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to time, 12 U5,0¢ Section 2601 ¢ seq. ("RESPA™), uniess another Jnw that applies to the Fuids ses o lesser
- amount, [T 50, Lender may, ot oy tine, colleet and liokd Funds in an amount not o exceed the fesser amount, Lender iy
~ estimats the amount of Funds duc on the bisis of current data and resonable extimutes of expenditures of Tuure fiscrow liems or
- otherwise in accordance with applicable lv:
- The Funds shall be held in an instition whise deposits are insured by a ledernl agency, instrumentality, or entity (including
Lender, if Lender is such an institdon) or in any Federal Home Loun Dank, Leader shall apply the Funds o pay the Escrow
Items, Lender may ot charge Borrower for holding siz-applying the Funds, annually analyzing the escrow account, or verifying
- the'Bacrow liems, unless Lender pays Borrower interest-on the Funds and applicable law permits Lender o make such o charge.
- However, Lender may require Borrower to pay i one-time charre for an independent real estale tax reporting Service used by
Lender in connection with this foan, unless applicable law pr ovides otherwise, Unless an agreement is made or applicable law
‘requires interest 1o be paid, Lender shall not be required 1o pay Doriower any inierest or earnings on the Funds. Borrower and
© Lendér may agree in writing, however, thal interest shall be paid on tie Funds. Leader shall give o Borrower, without charge, an
- unnual accounting of the Funds, showing credits and debits o the Funcs ol the purpase for which each debit 1o the Funds was
umd;ﬁ:; The Funds we pledged as additional sceurity for oll sums seewred by iy Security Instrument,
“ oI the Funds held by Lender exceed the ameunts perinited (0 be held by-applicable law, Lender shall account o Borrower for
the excess Funds in necordance with the requirements of applicable law. If the gnonnt of the Funds held by Lender at any time is
-notsufficicnt to pay the Escrow liems when due, Lender may so notify Borrower in wridng, and, in such case Borenwer shall pay
1o °Lender the amoun! necessary o make up the deficiency. Borrower shall make up Y deficiency in no more than twelve
.- monthly payments, s Lender’s sole discretion,

* Upon payment in full of all sums sccured by this Sccurity Insirument, Lender shall prompuy 'refund o Borrower any Fands
held by Lender, If, under parngraph 21, Lender shall aequire or sell the Property, Lesder, prior toAnt acquisition or sule of the
Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against/be sums secured by this
Sceurity [nstrument.

~ .3 Application of Payments.  Unless appticable law provides otherwise, all paymenls received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment churges due under the Note; second, 10 amounts payable Gniler putagraph 2;
third’ i imterest due: fourth, ©o principal duc; and last, 10 any late charges due under the Nole.
- 4. Charges; Liens. Borrower shall pay all Wacs, assessments, charges, fines and impaositions attributable io the Propenty
which‘may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
_obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay then on time direedy 1o the
person owed payment, Borrower shail prompily fumish to Lender alt notices of amounis 1o be paid under this paragraph. I
- Borrower mikes these payments dircetly, Borrower shull promptly furnish to Lender receipts evidencing the payments.
~:Barrower shall promplly discharge any tien which has pricrily over this Security Instrument unless Borrower: (a
writing 10 the payment of the obligation sccured by the lien in a manncr ncceplable (o Lender; (b) contests in good faith the licn
*byor defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale 1o prevent the
“enforcement of the fien; or (¢) secures {rom the holder o the lien an agreement satisfactory to Lender subordinating the lien 10
this:Security Tnstrument. If Lender determines that any part of the Property is subject to a lien which may autain priority over this
Securily Instrument, Lender may give Borrower a notice identifying the lien. Rorrower shall satisfy the lien or take one or more

of the actions sct forth above within 10 days of the giving of natice,
o Form 5??fﬂ
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5. Hazprd or Property IUAN Q’(Er Ejllkghl AFLHCIC&Q;EQ;QYMWH" t‘é.r erecied an the Propernty

©nsured against Joss by [fire, hazards ncluded within the term "extended coverage” and any other hazards, including floods or
< floeding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods that Leader
tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval whicti shall ne

b unrcasonably withheld. 1f Borrower fails o maintin coverage described above, Lender may, m Lender's option, olyain

\.ovcrng,c to protect Lender’s rights in the Property in accordance with paragraph 7.
“All insurance policies and rencwals shall be aceeplabie o Lender and shall include a standard mongage clause. Lender shakd

: hmm the right (o nold the policics and renewals. 1l Lender requires, Borrawer shall prompdy give ur Leader all receipls of paid
. premimms and rencwal notices. In the event of loss, Borrewer shall give prompe notice o the insurance carrier and Leader. Lender
mny make proof of loss if not made prompuy by Borrower.
“ie Unless Lender and Borrower otherwise agree i writing, insurance procceds shalt be applied io restoration or repair of the
L Pmperty damaged. if the restoration or repair is cconomically feasible and Lender’s security is pot lessened, i the reswranon or
. 'rcpmr is not economically feasible or Lender's security would be lessened, the insurance procceds shall be applicd to the sums
- secuyred by this Securily Instrument, whether or not then due, with any cxcess paid 0 Borrower, I Borrower obandons the
Propeny, or does not snswer within 30 days a notice from Lender that the insurance carrier hus offered (o setle o claim, then
- Lender may collect the insurance proceeds, Lender may use the proceeds to repuir of restore the Property or o pay sus secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notce is given.
‘L “Unbess Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not exiend or posipone
Cihe due date of the menthly payments referred w in paragraphs t and 2 or change the amount of the payments, L under parngraph
2t the Property i aczuired by Lender, Borrower's right lo any insurance poticics amd procecds resulling (rom damage to the
Properly prior 10 theaghuisition shall pass 10 Leader (o the extent of the smns secured by thix Security Instrument immedintely
priui 10 the acguisition,
: 6. Gueeupaney, Presesvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
- BDrrowcr shall cecupy. csratdish, and use the Property as Borrower's principal residence within sixty days afier the execution of
~this Securily Ingtrument and skgM continue to oceupy the Property as Borrower's principal residence for at feast one year afier the
.,dulo of oceupiancy, unless Leldes otherwise agrees in writing, which vonsent shall not be unrcasonably withheld, or unless
. exteninting circumstances exist whickare beyond Borrower's control, Borrower shall not destroy, domage or impaic the Properly,
: allow the Propeny o deteriaraie, Or commit waste on the Property. Borrower shall be in default i any forfeiture sction or
progeeding, whether civil or criminel] 78 begun that in Lender’s good faith judgment could result in forfeiture of the Property or
“. otherwise materinlly impair the lien cread by this Security Instrument or Lender's security interest. Borrower may cure such a
.defailt and reinstate, as provided in paragiasn 18, by causing the action ar procculing to be dismigsed with o ruling that, in
~Lender's good faith determination, precludes forfZiare of the Borrower's interest in the Property or other maderial impairment of
the lien created by this Security Instrument or Lendes's security interest. Borrower shall also be in defaylt of Borrower, during the
!onn application process, gave materinlly alse or miccuenie information or suuements to Lender (or failed 10 provide Lender with
LAY - msm.rh\l information) in connection with the ward wvidenced by the Note, including, bul rot limited 10, representations
Lon(.cmmg Borrower's occupancy of the Property as a prioipsd residence. 1T this Sceurity instrument is on at leaschold, Borrower
. -shall comply with all the provisions of the lease. If Borrowxr acquires fee tite 1o the Property, the leasehold ond the Tee title shadl
" nol'merge unless Lender agreas 1o the merger in writing,

4. Protection of Lender's Rights in the Property, [f Borcower liils w perform the covenants and agreements containted in
this Security Ingtrument, or there is n legal proceeding that may(significnnily affect Leader's rights in the Praperty (such as o
proceeding in bunkrupicy, probate, for condemnation or forfeiture or to c-lmrcc laws or regulations), then Leader may do and pay
for whiatever is necessary o protect the value of the Propenyy and Lended"s rights in the Property. Lender’s acdons may include
‘paying uny sums secured by a lien which has priority over this Secur! ‘y (astrument, appearing in court, paying reasonabic
attormicys’ fees and entering on the Property to make repairs. Although Linder may wke action under this paragraph 7, Lender
does npt huve 1o do so,

" -Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower securcd by this Sceurity
tnspument. Unless Borrower and Lender agree to other terms of payment, these-arpounts shall bear intercst from the dale of
disburscmcm at the Note rate and shall be payable, with interest, upon notice from Lend<s 1y Borrower requesting payment.

8. Mortgage Insurance, (I Lender required mortguge insurance a8 4 condition of mrking the loan seeurcd by this Security
Insu'umcm Bomrower shall pay the premiums required o mainwin the mongage insurarcs-in elfect. i, for any reason, the
mertguge isurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums resuired o
obiain: coveruge subsiantinily cquwalcm to the morigage insurance previously in cffect, at a ¢ost subsiantially equivalent o the
‘cost to- Borrower of the mongage insurance previously in cffeet, from an slicrnaie morgage insurer approved by Lender. I
‘-;ub-.umually equivilent morguge insurance coverasge is not aviilable, Borrower shall pay to Lender cohomonth 2 sum cqual 10
one-twolfth of the yearly mengage insurance premium being paid by Borrower when the insurance covirage Japsed or ceased 1o
be in L,l‘fuct Lender will accept, use and retain thesc payments as a loss reserve in lics of morgage «orurance. Loss veserve

Farm 3 /40
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that Lender'requires) provided by an insurer appmvul by Lender again hecomes available and is obtained. Borrower shialf pay the
. prerdiums required o mainwin mortgage insurance in cffect, or 10 provide a (oss reserve, until the reqairement for mongage
W insu_r_n_:wc ends in accordance with any writlen agreement between Borrower and Lender or applicable law,

g Inspection.  Lender or its agent may make reasanatle eatries upon apd inspeclons of the Propenty. Lender shall give

Borruwer notice at the time of of prior 1o an ingpection specilying reasonable cause for the inspection,
v 10, Condemnution,  The proceeds of any award or claim for damages, direet or conseguential, in conttection witl any
condumnauon or other taking of any part of the Property, or for conveyance in lics of condemnaon, are hereby assigned and
" shall be paid 10 Lender.,
o .,Iu the event of o lotal wking of the Property, the procceds stuadl be applied o the sums secured by this Security Instrument,
-,wliu'thu or not then due, with any cxcess paid 1o Borrower, [n the event of a partial taking of the Property in which the fair market
valie of the Property immediatly before the taking is cqual 1o or greater than the amount of the sums secured by this Security
Inwumunl immediately before the taking, unless Borrower and Lender otierwise agree in writing, the sums seeured by this
'iccumy Instrument shall be reduced by the amount of the proceeds multiplicd by the following Traction: (a) the towl amount of
the siums secured immediately before the taking, divided by (b) the fair market value of the Property immedistely before the
. wkmg. Any baltance =it be paid to Borrawer. [n the evenl of a partial wking of the Property in which the fair market value of the
Property immedintely before the wking is fess than the amount of the sums secured immediately before e 1aking, unless
- Bostower and Lender othirwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
~ sums.gecurcd by this Sceurity Ipstrument whether pr not the sums are then due,

“ 20 the Property is abandoned Yy, Borrower, or if, alter nulice by Lender to Borrower it the condemnor offers (0 make an
award or seltle a claim lor dumages, Sortower [ails to respond to Lender within 30 days aficr the date the notice iy given, Lemder
is awthorized 1o collect and apply the rzaceets, it its option, cither 10 restoration or repai 9f the Peaperty or 1o the sums sceured
R by this Security Instrument, whether or noyihen tue,

" Unless Lender and Borrower otherwise agece in wrmng, any applleation of proceeds 1o principnl sholl sot extend ot posipone
‘ lhc due date of the monthly payments referred 10 'n pavagraphs 1 and 2 or change the amount of such payments,
w11, Borrower Not Released; Forbearance By iender Not a Waiver, Extension of the time for payment or modilication
. "o'f '.nmonizalion of the sums secured by this Sccurity Intgrument granted by Lender 1o any successor in interest of Borrower shiif
o n'o'l-ippcmw to release the liability of the original Borrowe: i Borrower's successors in interest. Lender shatl ot be required (o
‘commence proceedings against any successor in ingerest or refuss w0 eatend time for payment or otherwise modily amortization of
‘the sums secured by this Sceurity Instrument by reason of any demend made by the original Borrower or Borrower's successors
-ininterest. Any forbearance by Lender in excrcising any right or remery shall not be a waiver of or preclude the exercise of any
. 'nght or remedy,

+-12, Successors and Assigns Bound; Jaint and SevernlLlubulity, Co-aigarrs. The covenants and  agreements of  this
. Sccurhy Instrument shall bind and benefit the successors and assigns of Lrader and Borrower, subject to the provisions of

“parageaph 17, Borrower’s covenants and ngreements shall be joint and severn’. Any Borrower who co-signg this Sccurity
. Instument but docs not execute the Nate: (1) is co-signing this Seeurily Insiymen ealy jo mortgage, grant and convey thint

" Borrower's interest in the Property under the teems of this Security Instrument; (b} is 200gsronally obligated to puy the sums
© seoured by this Security Instrument; and (c) ngrees thit Lender and any other Borrower mity mgree to extend, modify, forbear or
B makc any accommodations with regard to the terms of this Security [nstrument or the Note without tiat Borrower’s cornsent,
- 13, Loan Charges, If the loan sccured by this Security Instrument is subject to a law which scis maximum lean charges,
- ;md that law is finally interpreled so that the interest or oter foan charges catieeted ar 10 be collectes in<ounection with the loan
"+ exceed the permitted limits, then: () uny such loan chirge shall be reduced by the amounl necessary to'reaiice the charge to the
permitted fimit; and (h) any sums already collected from Borrower which exceeded permitted limits will be re’unded to Borrower,
Lendsr may choose 10 make this refund by reducing the principal owed under the Note or by making a <itect psyment lo
.- Borrower. If a refund reduces principal, the reduction will be weated as & pirtial prepoyment withoul any prepayment charge
o ndc‘r the Note,
... 14, Notices, Any notice 1o Borrower prov1dcd for in this Security Insteument shall be given by delivering it or by mailing it
o by first class mail unfess applicabic faw requires use of another method. The notice shull be directed t the Property Address or
- any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail o Lender’s
*address stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this Secunty
.‘Insuurncm shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

*:18, Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal law and the law ol the

: Junsdu:uon in which the Property is located. [n the event that any pravision or clause of this Security Instrument or the Note

conflicte with applicable law, such conflict shall not affeet other provmons of this Sccurity Instrument or the Note which can be
~ given effect without the conflicting provision. To this end ihe provisions of this Security Instrumeni and the Note are declared w0

be severuble,
Form 30{) /90
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" 16. Borrower's Copy. Borrower shall be given onc conformed:topy of the Nofe andPof this Sbéuril.y;inslrmncm.

o717, Teansfer of the Property or o Beneficlal Interest in Borrower, I Wl or any part of the Property or any interest an it iy
sl or transferred (or if a beneficial inierest in Borrower is sold or iransferred and Borrower is not 4 waural person) withaut
Lender's prior writien consent, Lender may, at ils opuon, require immediate payment in full of ail sums sccured by this Security
~Ingrament. However, this opton shall not be exereised by Lender IF exercise is prohibited by Tederal law as ol the date of this
*:Security Instrumenl.

-~ 1F Lender exerciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide o period of not Jess
" tan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
“ tnstrument, 1f Borrower Fails 1o pay these sums prior 10 the expiration of tis period, Lender may myoke any remedies permitied
©hythis Seeurity Instrument without further notice or demand on Borrower,

- UIK, Horcower's Right to Reinstate, 1 Borrower meets certwin conditions, Borower shall have the right o have
- enforcement of this Sccurity Tnstrument discontinued at any time prior to the carlier of: (n) S days (or such other period as
" opplicable law may specify for reingtatement) before sale of the Propeny pursuant (o any power of sale contained in this Securily
. Instrument; ot (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions arc that Borrower: (a) pays Lender all
- sims which then would be due under this Sceurity Instrument and the Note as if no acceleration had uccuxrul; (b) cures any
© default of any other covenanls or agreements; ﬂc) pays all expenses incurred in enforcing this Security Instrument, including, but
ot Timited to, reasonable anorncys' fees; and (d) takes such aclion as Lender moy reasonably require (o assure that the fien of this
‘Security Instrument, Leader’s rights in the Property andd Borrower's abligation 1o pay the sums secured by this Sccurity
~Instrumient shall contine. unchanged. Upon reinswatement by Borower, this Security Instrument and the obligations secured
* hereby shall remain fully effective as if no acceleration had nvcnrred, However, this right to reinstate shall not nppr in the ense of
“accelerntion under paragraph 7.

#2119, Sale of Note; Change o/ Loun Servieer.  The Noie or a purtial interest in the Nole (iogether with this Sceurity
“ Insirument) may be sold one or(micre umes without prior natice to Borrower. A sale may resull in a change in the entity (known

" asthe "Loan Servicer”) that coliccts meathly payments due under the Note and this Sceurity fnstrument. There also may be one or
- more changes of the Lonn Servicer énrelaied 10 o sule of the Nole, IT there is » chunge of the Loan Scrvicer, Borrower will be
‘given written notice of the change inaecordance with puragraph 14 ubove and applicable law, The notice will state the name and
. ddress of the new Loan Servicor nnd the ndross lo which payments should be made. The notice will also conwin any other
- information requircd by applicable law,

:+, 20, Hazardous Substances, Borrower shall nou cause or permit the presence, use, disposnl, storage, or release of any
- Hizardous Substances on or in the Propenty, Borrawes-shall not do, nor nllow anyone ¢lse Lo do, anything affecting the Property
 thards in violation of any Environmental Law. The prezerting two seatences shall not apply the presenee, use, or stornge on the

Property of smali quantitics of Hizardous Substances tas ¢ generally recognized to be appropriate it normad residentinl uses

sl to madntenange of the Property.

o Borrower ghall prompily give Lender written riotice of ary vestigatlon, chim, demand, lawsuit or other nction by any
- govermmeninl or regulatory ngency or private party involving ihe Prooerty and any Hazardous Substance or Environmental Law
* of ‘which Borrower has sctunl knowledge, 1f Borrower leams, or isotficd by any governmental or regulntory nuthority, that any
~removal or other remediation of any Hazardous Subsunce nffecting the Property is necessary, Borrower shall prompuly take all
- necessary remedial actions in accordance with Environmentul Law.
. Ay used in this paragraph 20, "Havardous Substances” are those subistances defined as ioxic or hozardous substances by
Environmental Law und the following substances: gasoline, kerosene, othrr flammable or loxic petroleum products, xic
- pesticides and herbicides, volatile solvents, malerinls comaining asbestos or formalactivile, and radicactive mutersls, As used in
this paragraph 20, “Environmentl Law" means federn) laws and laws of the jurisuiction where the Property is focated thal relate

to health, safety or cnvironmental protection,

UNOFFICIAL CQPY

- 'NON-UNIFORM COVENANTS. Borrower and Lender (uriher covenant and agree as [0%ows:
i .21, Accelerntion; Remedes. Lender shali glve notice to Borrower prior to acceleration foliowing Borrower's breach of
‘any covenant or agreement in this Security Instrument (but not prior 1o acceleration unZer paragraph 17 uniess
“applicable law provides utherwise), The nutice skall specify: (a) the defuult; (b} the action reguired wo.cure the default; (¢)
.4 dute, mot less ¢han 30 days from the date the notice is given to Borrower, by which the default zavat be cured; and (d)
*that falture to cure the default on or before the date specified in the notice may result in acceleration 07 tie sums secured
- bythis Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shuli'further inform
“Borrower of the right tc reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and forectosure, 1f the default is not cured on or before the
' date,specified in the notice, Lender, at its option, may require immediate payment in full of all sums seeured by this
*7 Security Instrument without furtker demand and may forecose this Security Ingstrument by Judicial proceeding, Lender
* shatl be entitled to coliect ull expenses Incurred i pursuing the remedies provided in this parsgraph 21, including, but not
limited to, rensonuble nttorneys’ fees nnd costs of fitle evidence,
%7722, Release,  Upon payment of all sums sccured by this Sccurity Instrumeet, Lender shall release this Security Instrument
. without charge 10 Borrower, Borrower shall pay any recordation cosis,
© 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

S Form 30 !20
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. 24, Riders to this Security Instrament, If one or more riders are executed by Borrower and recorded wogether with this
Suumy Instrumeny, the cov s and agreements of each such rider shall be incorporated into and shall amend and supplement

. the covenants and agreements o) Kug Security Instrument as if the rider(s) were a part of this Securily [nstrument,

(Check -applicable box(es)]

7T Adjustable Rate Rider [ Condominium Rider r "} 14 Fumily Rider
E Oraduated Payment Rider L ] Planned Unlt Deveiopment Rider | J Biweekly Paymen Rider
[3__] Badloon Rider L_ 1 Rite Improvement Rider _J Second Home Rider

‘.: YA Rider E 7] Other(s) {specify

BY SIGNING BELOW, Borrower accepts and agrees 10 theferms and covenants contained in this Sceurity Instrument and in

any rider(s) exccuted by Borrower and recorded with it,
Witnesses:
: /. {Scal)
Borrower
‘ e A (Scal)
Borrpwer
i q’ oD G)/ V| ]| e(Senl) _ e e D)
Jl? PARP Botrower \ Horrawer
. STATE OF ILLINOIS, Cﬂrﬁfé County ss:
% ¢/ ﬂ(ﬁ{ﬁ(&? /"K( , @ Notary Public in and for said county and siaw: do hereby certify that

Qow’.& /4)75/0 /QV/“QW

. [mrs(mully knowa iy mo Lo be the snme persun(s) whose name(s)

‘suchnbcd to the foregoing instrument, appearcy before me this day in person, and scknowledged thay he ::’:‘
sxgncd und delivered the said instrument s (y free mj}lvulunmry act, for the uses and purposes thergin sel l“unh S
lecn under my hand and ofTicial scal, this day of f ary @; /? g‘; ; 27 g{

h My Commission Expircs: S -‘;a\, I, : ; / @ f:;
B [}T Pl Bamtaooe UR \Iuluryi'uhr(c s

_ Tlus Imu'umr:nl wis prepared by:

- q-eR(!L; (0212) Fage s at s Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this sth day of February , 1994
and 1y incorporated into and sholl he deemed to amend and supplement the Morgage, Deed of Trust or Sccunty
Deed (the "Security {nstrument”) of the same date given by the undersigned (the "Borrower” to secure Borrower's

Note ©

Draper and Kramer, Inc.
(the "Lendes™

of the same date and covering the Property deseribed in the Securily Instrument and located ar:

85 E. HAPRIZS AVENUR #2Q, LA GRANGE, Illinola 50525

[tropenty Addroni)
The Property includes aoait in, together with an undivided interest in the common elemenis of, a condominiuny
project known u:
LA GRANGE COURT ‘COFDOMINIUM
[Nsme of Condominium Projec]
(the “Condominium Project”). If iiie-owners assaciation or other entily which acts for the Condominium Project
(the "Owners Association”) holds tithe 1o property (or the bencfit or use of ils members or sharchoiders, e
Property also includes Borrower's inierzsrin the Owners Associstion und the uses, proceeds and benefits of
Borrower's interest. |

CONDOMINIUM COVENANTS. In aodivon 1o the covenanty andd agreemenls made in the Security |
{nstrument, Borrower and Lender turther covenant and zgzee as follows;

A. Condominium Obligutions, Borrowes  shal._perform  afl of Borrower's  obligutions  under  the
Condominium Project’s Constituent Documents. The "Coastinent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-laws, fiii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, ail dues and assessments imposed pursuant to the Constituent

Documents,
B, Hazard Insurance.  So long as the Owners Association maintains, with a generally accepled insurance

carrier, o “master” or “blanket” policy on the Condominium Project which.is satisfaciory o Lender and which
provides insurance coverage it the amounts, for the periods, and against the huzards Lender requires, inclugding fire
and hazards included within the 1erm "extended covernge,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the mouthly payment 1o Lender of the
yearly premium insiallments for hazard insurance on the Property; and
(ii) Borrower's obligation ader Uniform Covenant 5 (o maintain hazard insurance coverage on the
Property is deemed satisfied 10 the cxient that the required coverage is provided by the Owners Aziciation policy.

Borrower shall give Lender prompt notice of uny lapse in required hazard insurance coverage,

In the event of a distribution of hazurd insurange proceeds in liew of restoration or repair follovringa loss o the
Property, whether 1o the unit or to common elements, any proceeds payable 10 Borrower are heseby assigned and
shall be paid to Lender for application to the sums secured by the Security Inswrument, with any cxcess paid (o
Borrower.

C. Public Liability Insurance,  Borrower shall (ake such actions as may be reasonable to insure that the
Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and exwent of
coverage o Lender,

D. Condemuation.  The proceeds of any award or cluim for damages, direct or consequential, payable o &
Bomower in connection with any condemnation or other waking of all or any part of the Property, whether of the ;':
CJ'Q

MULTISTATE CONDOMINIUM AIDER - Single Family - Fannle Mae/Freddla Mac UNIFORM INSTRUMENT .
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unit or of the common elements, or for any conveyance i Hew of condemnation, are herehy assigned and shail be
paid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior
written consent, cither purtitlon or subdivide the Property or consent. :

(i) the abandeament or termination of the Condominium Progect, except for abandonment or
ermination required by law in the case of substantinl destruction by fire or other casualty or in the cuse of o @king
by condemnation or eminent domain,

(i) any amendment o any provision of the Constituent Docurnents if the provision is for the express
benefit of Lender:

(i) termination of professional management and wisuinption o self-management ol the Owners
Association; o

(iv) any dction which would have the effect of rendering the public lishility insurance coverge
maintined by the-Owners Assocation unacceptable 1o Lender.

F. Remedies. 1 Groaower does not pay condominium dues and assessments when due, then Lender oy pay
them, Any amcunts dispurses' by Lender under this paragraph F shull become addiiional dedn of Borrower secuted
by the Security Instrument, Uriless Borrower and Lender agree to ather terms of payment, these amonnts shall bear
nerest Irom the date of disoursement ot the Note e and shal! be payable, with interest, upon notice from Lenider
(e Borrower requesting payment,

BY SIGNING BELOW, Borrower ucees ind agrees to the terms and provisions contained in this Condominium

Riter.
4D Q‘W __{Seal)

JM{? r\PP UU -Horrower

(Scab)

-Horrowar

I U, 111 )

Nurrower

—{(Seal)

-Borrower

Pagezol 2 Form 3140 8/80
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

- THIS BALLOON RIDER is made this 4th day of February 19 94
and is incorporated intn and shall be decmed to amend and suppiement the Morigage, Deed of Trust or Deed to Scecure Debt

“(he “Security Instrurment”) of the same dme given by the undersigned (the "Borrower”) 10 secure the Barrower’s Note 1o

" Draper and Kramer, Inc.
{the "Lender™)

" of the same date and covering the propenty described in the Sceurity instrument and located at:

B85 B. HARRIS AVENUE #14Q, LA GRANGE, Illinois 650525

[Propenty Adaress)
- ‘The interest rate stated on the Note is called the "Note Rate.” The date of the Neote is called the "Nole Date” 1
‘understand the Lender may wransfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes the Nole,

i o the Security Instrument and this Rider by transfer and who is entiled to receive paymenls under the Note is called the “Note
7 Holder"

- ADDITIONAL.COVENANTS, In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender farther coerant and agree oy follows (despite anything (o the contrary cartained in the Sceurity Insimament or the
Nate):

1. CONDITIONAL KICET TO REFINANCE
Al the maturity date of the Note and Sceurity Instrument (the “Maturity Date"), T wil) be able 10 oblain a new loan

‘ {"New Loan™) with n ncw Miglurity Date of HMarch 1 , 20 24 , angd with an
intcrest rate equal to the "New/ 2ote Rate” determined in accordance with Section 3 befow if all the conditions provided in

“ Ssctions 2 and 5 befow are met (the "Conditional Refinancing Option”). If those conditions are not met, | understand that
the Note Holder is under no obligadon w refinance or modify the Note, or (o extend the Maturity Date, and that | will have
1o repay the Note from my own resources #¢find a lender willing to lend me the money to repay the Note.,

2, CONDITIONS TO OPTION

IT I want to exercise the Conditional Refinancing Option at maturity, certuin condidons must be met as of the Maturily
Datc. These conditions are: (1) T must stifi be the owner and oecupant of the property subject to the Security Instrument {the
"Propery™); (2) 1 must be current in my monthly ravments and cannot have been more than 30 days late on any ol the 2
- scheduled monthly payments immediately precedirs—the Mutwrity Daote; (3) no lien against the Propeety {oxcepl for taxes
- and specigl pesessments nol yel due and payable) crher than that of the Sccurity Ingtrument may exist; (4) the New Note
" Rale cunnot be more than 5 percenuge points above fae plote Rues and (5) 1 must moke a written request @ the Note

Holder a8 provided in Section § below,

3, CALCULATING THE NEW NOTE RATE
The New Note Rate wifl be u fixed rate of interest equico the Fedeml Nationaf Morigage Associalion’s required nel

“ yiekd for 30-year fixed rate morigages subject to a 60-day mandsiary delivery commiument, plus one-half of one percentage

" point (0.5%), rounded 10 the nearest one-cighth of one percentags puict (0.125%) (the "New Nole Rale”). The requised net
yield shall be the nplf‘iicablc net yield in effect on the date und uree of day thut the Note Holder receives notice of my
clection 10 cxercise the Conditional Refinancing Opuon. §f this required net yield is not available, the Note Hoelder will

" determine the New Note Rate by using comparabie information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Mew Note Rale as calculaied in Scction 3 above is not greater than 5 percenlage points above the Noie

Rate nnd all other conditions required in Section 2 above are satisfied, the Moe Holder will deleninine the amount of the
. monthly payment that will be sufficient to repay in full (a) the unpaid principal, nius(b} accrued but unpaid interest, plus (¢)
ull other sums [ will owe under the Note and Sccurity Instrument on the Matursity Daie {(assuming my monthly paymenis
then nre current, as required under Scection 2 above), over the (erm of the New Note'u: ihe New Now Rale in equal monthly
yments. The result of this calculation will be the amount of my new principal and intelest payment every month until the
cw Nole is fully paid.

5 EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notily me at least 60 calendar doys in advance of the Matur'y [arz and advise me of the

principal, sccrued but unpaid interest, and o)l other sums | am expected to owe on the Maturily Daies The Note Holder also
will ndvise me that [ may cxercise the Conditional Refinancing Option if the conditions in Secor 2 above arc met. The
Noic Holder will provide my payment record information, together with the name, Lide and macress of the person
representing the Note Holder that 1 must notify in order 1o exercise the Conditonal Refinancing Ciriion. I I mcet the
conditions of Scction 2 above, | may exercise the Conditional Refinancing Option by notfying the Mo Holder no later
than 45 calendar days prior to the Maturity Date, The Note Holder will caleuiate the fixed New Note Rate based upon the
Federal National Morigage Association's applicable published required net yield in effect on the date and time of day
natification is received by the Note Holder and as calculnted in Sccion 3 above. I will then have 30 cafendar days 10
provide the Note Holder with acceptable proof of my required ownership, occupancy and property licn stamis. Belore the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, ime and place at which I must appear (o sign any documenis required to complete the required refinancing. {
understand the Note Hoider will charge me a $250.00 processing fee and the costs associaled Wiﬂl updating the ulle

insurance policy, if any.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this Balloon Rider.

Srw»b - (}')"Xf‘f) (Seal) (Seal)
. il

i JAMBS y(p
o (Seal)

-Borrower -Borrower
{Sead)
Horrower -Borrower

{8ien Original Only/

Form 2180 12/49
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o UNMIT 85-2G IN LA GRANGE COURT CONDOMINIUMS AS DELINEATED ON THE

o SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 6, 7 AND 38

{EXCEPT THE WEST 5 FEET OF SAID LOTS CONDREMNED FOR ALLEY! IN

BLOCK 2 IN LEITER’'S ADDITION TO LA GRANGE IN THE NORTHEAST 1/4 OF

SECTICN 4, TOWNSHIF 38 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, WHICH SURVEY IS

ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM FOR LA

GRANGE COURT CONDOMINIUMS RECORDED IN THE OFFICE OF THE RECORDER

OF DREDS IN COOK COUNTY, ILLINOIS AS DOCUMENT NUMEER 93638772 AND

AS DELINEATED OM THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF

REAL ESTATE: LOTS 10 AND 11 IN BLOCK 2 IN LEITER'S ADDITION TO

LA GRANGE IN THE NORTHEAGT 1/4 OF SECTION 4, TOWNSHIP 18 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE FIRST

AMENDMENT TO THE DECLARATION OF CONDOMINIUM FOR LA GRANGE COURT |
CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN |
COOK COINTY, ILLINQIS AS DOCUMENT NUMBER 94050663, TOGETHER WITH |
AND UMQIVIDED 1.79 PERCENT INTEREST IN THE COMMON ELEMENTS OF !

SAID PARLCELS.

/i

MORTGAGOR ALSC HEREBY GRANTS TC MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABQVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF

CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISION OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.




UNOFFICIAL COPY




