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L THIES MORTQAGE ("Seacurity Innm{n‘mnl“% in nllvnn on Februsey 4, 1004 . Tha morgugor in
1 .

tanninglon, huaband antd wilue

Waglhert A, Lobhaen and | oul

RN EEN T S S TN S SRR S " {"Borrower”).

This.Seourlty Instriment is givento tasalle Talman #Hank, F5b,
A iCorpe. of Yru Unitod States af Awacioa. . o e ‘ . \
which s organized andaxisling under the laws of Uptted. sthatavcof America , and whaose address la
Agp, M. Hardem avenve, Horrptdpgo. Ll 844 G3a N o . ("Landar").
Bortowar owes Lender (he principal sum of Two Hundrod. Fifty Six Thousand .Dollars. and no/l0d.
W o , ‘ S e Doillars (U:B.;$ 256, 004000 ), This debl Is
" evidenced: by: Borrower's noie dated the same date as this Security Instrument (*Note”), which provides ior monthly -
Payr_nants. with the fuii debt, i no* pald earlier, dus and payableon March 1, 2024 . This Securlity
. Instrument secures to Lender: (a) e repayrient of the debt evidanced by tfie Nota, with interest, and all renawals,

“ oxtenslons and modifications of tha /Note; (b) the payment of all othet siims, with Intarest, advanced under paragraph 7

t

fo protect the securlty of this Secwiity tnstrument; dnd (c) the perorthance of Borrower's covenants and agroerments

il

under thls Security Instrument and tha tvorz, For this purstq.‘Bbtroﬁief, 085 hereby mongage, grant and convey to

"f‘ Lender the followlhg described property worated In "Cook
County, inois: ~ A
LPLISEE ATTACHED LEGAL.

" DEPT~O1 RECORDING. = . $39.50

4 ; S
L TEUMIL TRAN 0077 ©2/17/9% 5085700
LI P A 1SEEES
- _ COOR " COUNTY F(ECﬂROE_R'
SRCREEL

P7-ea 010750001 cre . _

which has tha address of 21 E. Edm Streoti. oo o thicagpo .

U S Bweat] o ¥ [City] .

ilinols’ 6061 L (“Property Adédress");

Dt a0 (ApiCote) ‘

- "TOGETHER WITH all the improverhents now or hereafter erected on the property, and all pasements,

appiirtenances, and fixtures now or hereaftér a part of the property. All reptacemanits and adc¢ hfor's shall also be

s veted by this Security Instrument. All of the foregoing Is referred to livthis Security Instrumentus «ne *Property.”

© ' BORROWER COVENANTS that Barrower s lawlully-seised of the estala hereby conve yad-gng bas the right to
mortgage; prant and convey the Proparty and that the Property is'unencumbered, except for encumimances of record.
Borrower warrants and will detend generally the title to tha Froperly againgt all olaims and domands, subjet to any

-encumbrancdes of racord. o R ' o ' )

i\ .
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*’ntLanL DESCRIPTION:

% piia . ceewUNOFHCIAL COPY

| ”.ZUNIT 2-D AS DELINEATED ON A SURVEY OF 'THE FOLLOWING DESCRIBED PARCEL OF

REAL ESTATE, HEREINAFTER DESCRIBED AS "PBARCEL":

'HbT° 6, 7, 8, 9 AND 10 IN HEALY'S SUBDIVISION OF 1LOT 10 AND 'THE NORTH 1/2

“5. OF LOT 11 AND PART OF LOT 12 IN ASSESSOR'S DIVISION OF BLOCK 2 IN CANAL

TRU TER'S SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39

“7 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN IN CQOK COUNTY,

KILLINOIS WHICH SURVEY IS APPACHED AS EXHIBIYT "A" TO DECLARATION OF
:“CONDOMINIUM RECORDED AS DOCUMENYT 24874647, AS AMENDED FROM TIME 10 TIME,
. TOGETHER WITH ITS UNDIVIDED PERCENTAGE [NTIRF&T IN THE COMMON ELEMENTS
(EXCEPTING FROM SAID PARACEL ALL ‘MHE PROPERTY AND SPACE COMPRIBTING ALL THE
UNTTS THEREOF AS DEFINED AND SEYT FORTH TN SALD DECLARATION AND SURVEY),

,1
£y

P ISP

. -,
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.. 8, Oceupanty, Preservation,

- Lender's,
.t Secufity Instrurnent or Lend \ 8 ‘ gl
. patagraph 18, by causing ths acti>; or procaeding 1o be dismlssed with a ruling Lhat, In Lender’s good {alth

. Lander wit

- representalions concernlng Borrower's oe!

“ona leise
“tha leasehald and the fee title shall not merge uniess Lender agrees to the merger in writing.

‘reason. the montpage insurance coverage required by Lender lapses or cgas

UNOFFICIAL COPPye s

* - %Al Insurance policies and renawais shall be acceptatle to Lender and shall Include a standard mortgago clause.
Lancter shalt have the right to hold the policles and renewals. If Londer reguires, Borrower shall promplly glvs 1o Lender
all recnipts of pald promiums and ranewal noticea. In the ovent of loss, Borrowar shall give prompt nolice to Ihe
inairanceo carrler and Lender. Lender may make proof of loss if not made promptly by Borrowar.

. “Unless Lender and Borrower otherwisa agree In writing, Insuranice proceeds shall be applied to restoratlon or repair
of the Praperty damaged, If the restoralion or repair Is economically feasible and Lender's security Is not lessened. If the
restoration or repalr Is nat economically fensible or Lander’s security would ba leasenad, the Insurance proceeds shall
bo appiled 10 1he sume socurad by this Socurity Instrument, whether or not thon dua, with any sxcoss pald to Borrawar.
I Borrawar abandaons the Property, ar doas not anaswor wihin 30 days a notloe fram Lendor that the Inauranco carror
has olferod to settle a clalm, than Londer may collect the insurance procoods. Londers may uso tho procoedn Lo ropalr
or restora the Property or to pay sums sacured by this Securlty tstrumont, whether or not thon duo, Tho 30-day podod

will bragin when the notice is glven.
“Unless Lendor and Borrower otherwise agree In writing, any application of proceeds to principal shall nol extend or |

postpone the due date of the monthly payments referrect to in paragraghs 1 and 2 or change the amount of the |

payments. It under paragraph 21 the Property Is acquired by Lender, orrower's right to any Insurance policies and

proceeds resuiting from damage tothe Praperty pricrta:the acquisition shall pass to Lendar to the oxtont of the surns

sacurad by this Sacurlly Instrument immadlately prior to the acqulsition.

o8, € ) Malntenance and Protection of thiy Property; Borrower's Loan Application;
Leaseholds. Borrewser shall occupy, establish, gnd Use the Property as Borrower's (irincipal residence within sixty days

© after the executlon o infs Securlty Instrument and shall cohfinue to occupy the Property as Borrowar's principal
residence for at feast' one year after'tha date of accupancy, unle$s Lander otharwise agress In wtiting, which consent
+: ghadiinol he.unreasonaty vithheld, or upless extenuating o

Ircumsiancis existwhich are bayand Barrower's control,
shall not doatov, damage or impalr the Proparty, allow the Proponty to detariorato, or commil waste on iho

- Bortowor . .
g ) ‘Borrower shall be by dofault if any forfeiture action or procaading, whathor eivll or erlminal, s hogun thot in

roperty, : . itha ,
aad faith judgmant <oi'd result In forfellure of the Proparly of otherwise matorlally linpair tha tion croated by

ar's security Interest, Barrowar ray cura sich a default and relnstale, as providod In

determination, preciudes forfeiture of v Borrower's Interest Ii the Property or othier materlal impalrment of the flen
dreatod by this Security Instrumant ol Lunur’'s security intarest. Barrowar shall also be In default I Borrower, during the

toan application process, gave malerially falsn or inaccurate Information or slatemonts o Lendor (or falled to provide

: h any misteral Information) in cornection with theioan evidenced: by the Nate, Including, but nol thnitod to,
ancy of thi Property g o 'princlpal rasidence, i thls Security Inatrument ta

hold, Borrower shali comply with alt ' ne provigions of the lease. If Borrower acquires fee titie to the Property,

7. Protection of Lender's Rights in the Propurt_lt Borrower falls 1o perform the covenants and agreemants

‘contained In this Security Instrument, or there Is a leg il proceeding that may significantly affect Lender’s rights in the
“Property (such as a proceeding in bankruptcy, probate, for-condemnation or forfeiture or to enforce laws or
“ragulations), then Lander may do and pay for whatever it necessary to protect the vislue of the Property and Lender’s
“rights in the Property. Lender's actions may include paying «ny sams aecured by g lien which has priority over this

" Saecurity Instrument, appearing in court, paying reasonable aviorneys’ fees and entering on the Property to make-
./ ‘rapairs. Aithough Lender may take actlon under this paragraph 7/Lander does not have to do so.

i Any amounts disbursed by Lender under this paragraph 7 shall Le:ome additionai debt of Borrower secured by

this Securlty Instrument. Unless Borrower and Lender agree to other»'ms of payment, these amounts shall bear
-*interest from the data of disbursement at th

‘Borrower recugsting paymant. :
. 8. Mortgage Insurance, !f Londer raqulrod martgage Instranco ag a cond

3 Mote rate and shalt be pa/sole,. with iInterest, upen notice from Lender 1o

Fion of making the foan sccurod hy this

Borrowar shall pay the premiums radulred to malntalitha racrgage insurance In slect, I, for any
L a%.1u ka In effect, Borrower shalt pay the

milums reguirad to obtain coverage subsiantially eqiiivalenit'to the'martgage Insurance praviously In sifect, at a cost

beit

Security Instrumaent,

‘pre
'qubstantially equivalant 1o the cost to Borrower of the mortgage insuranoe praviousy Ineftect, from an alternate

mortgage Ingurer approved by Lendar. If substantlally equivalent mortgage Insurance ccvorage is not avallable,

‘Borrawor shall pay to Lender each mionth & sum aqual to one-twelfth of the, early martguge insurance premium peing
. “pald by Borrower whan the insurance coverage lapsed or ceased to bo v effect. Lender wiil accept, use and rotain these
-payments as a loss reserve in tleu of mortgaga ingurance. Losa reserve payments may no lcnonurse required, at the
‘opilon of Lender, if mortgage insurance coverage (In the amount and:for-tha perlods that Lendsy rigulres) provided by

an Insurer approved by Lender again becomes available.and is obtainad. Borrower shall pay the premiums required o

. malntain mortgaga Insuranca in effect, or 1o provide a loss reserve, untii the requirernent for mortgzge insurance ends
““hs accordance with any written agreement betwean Borrowar and Lendar or applicable law,

[ EO R NEN : . .
MENT . o FOHRM 3014 9/90

TR . S .
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UNOFFICIAL COR¥mo s:ear.

"'24, Riders to this Securlty inatrument, If one or more riders are axm,uled by ﬁorrower und rm,orcmd togother
wn.l this Socurity instrumaent, the covenants and agroemants of oach such nder shail b incorporated Inte and shall
. amesnd and supplemaent tha cavanants and agrogmants of this Security Instrumaent as if the rider(s) wore & part of this
- %ecurhy instrumant. {Check applicable box{es)}

3! }l Azljustable Rate Rider [%] Condomintum Rider (_11--4 Famity Rider
Ll Graduated Paymont Rider [IPlannec Unh Davelopment Rider [ Biwoeidy Paymant Rldor
- [JBalloon Rider " JRate Improvement Rider [C1Second Home Rider

lOthnr(a) [speciy)

. BY SIGNING BELOW, Borrower accepls and agraes (o the terms and covenants contained In this Securily
lnstrumenf and in any r}der(s) executed by Borrower and recorded with it.

Wi{nesses.

COATRIT AT e L (Son

4‘1»"i'L 1 s . L . 2 . >
é LJA,/M WC«/) :
£ ) (Sonfr,,
es iie . Penning tV Elortiraet.. |
[T
. o] |
) |

Z %/fzﬂ.,__ﬁ_____w_ww o

Robuar 1- . Cohen -UoiTswar

s -~
s

o

yh

[P

Lngyie‘n “Penpington,hushand and wae
: ge' onaily known to me to be the same’ persub.g; whose name(s) subs"rlbed to'the' foregolng instrument appeafed
tite'me this day In'parson, and acknowladgac! that thay:: ""signiad and de!lversd the said lns!rument as

. u theu r free and volunlary acl for the ‘uses and I poses thereln sm fonh .

3
H

'lveq undar my hand and official seal, thfs 15EN Guyal ' Pebrie

P - Soal)
gL LT B : . - Bouume ot -Boirowet
} by T L L
{Spnoo Bolnw Thlq Llanor Acknowletgmentje— - -
sTATE OF ILLINUIS R & )7 G U eoeK, L Colinty as!

HEL R the Undersigned a Nota I=':.|bifu 1n araor qald county and stale do hereby cert}iy 1hat Rnburt A. Cchen ‘nnd
; f‘/

‘. My'éi;fmr.ﬁlsg'sl_onzékplres: 3’ (r’.cf'—}

himrf Pubilc

,M-A;A‘h'w,;j..‘;.,.:,.'.
3‘" EFICIAL SEAL %
'S LE6 1 POTERACK)

Harisa D'Adamo . - R
EELAT ) ' ' Lo :”i)r ByE LT ST ARE O ||‘l”””:" ’
: : W T ) B Ay CFitabse S FRIR RS TIPS AT
RSP . . . : ‘ : e v v o

T :

‘f}hlgﬁ' fqﬁirument was prapared by:

Y.V Tl

!LLPNOIS—-SINGLE FAMJLY—-FNMA/FHLMC UNIFORM INSTRUMENT D FORM 3014 9/90
Sﬁ/CMDTIL//MQi/.;OM(Q 90)-L 3/17/03  PAGEBOF 6
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ADJUSTABLE RATE RIDER

(1 YEAR TREASURY INDEX - RATE CAPS)

. THIS ADJUSTABLE RATE RIDER Iz madethis i5th _ dayol February ,18 94 ,
and is incorporated Into and shall be deemed to amand and supplement the Morigagae, Desd of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
sacture Borrower's Adjusiable Rate Note lhe "Note)to L aSalle Talman Bank, F3B
{the "Lender”) of the same date and covaring the praperty dascribed in the

Socurity Instrument and locatod at:

21 _E. Elm Strout
Chltcago, 1L 60611

{Propsrty Addfess)’ "+

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE
BORAOWER MUST PAY.

ADDITIONAL COVENANTS, In acditlon to the covenants and agreements made In the Securlly

w20 Instnment, Borrowwar and Lender further covenant and agree as follows:

[A.: TNTEREBT RATE IND MONTHLY PAVMENT CHANGES)

The Nota providas toe en Initial Interest rate of & 7 500
changes In the Interes! ra‘a and the monthly paymems, R:T:3 iﬂ.lows

4, INTEAEST HATE AND L.ONTHLY PAYMENT CHANGES

[(A) Change Dates |
The interest rate | wlll pay mayrnatgeon february 1, 2001 , and on that day anc avory
12th month thereatter. Each da.e on which my interest rate. could change is called a "Change Date.”

%. The Neta providos for

B) The Index

- Beginning wilth the tirst Change Date, my interost rate will be based on an Index. The "Index" Is the

;f' weekly average Yle!d on tnhed- S!ates Treag ury. seourities- agjusied 1o a conslan! maturily of 1 yoar,
as made avallable by the Federal Raserve Board. The most recent Index figure avallablo as of tho

. da!e 45 days befora each Change Date is Cﬂ"f-‘d the. ."Gurre»nt Index”.

‘If tho lndax is no Iongsr avanable. the Nole Holde Wi choose a. new Index whlch Is based upon
-comparabia lnformatlon The Note Holder will glve me rat ca af this choice .

I(Q) Caiculation of Chanmj ‘ 4
Before sach: Change Dale;- tha Note Holder wlil ualuuiam L ¥ new . inleresl rata by adding
C Two-and Thrae frGuarburs |0 i cperesntage rants (2.78500 %) to the Current
*“Index. The Note ‘Holder will then. roung tha result of this addition .t e nearest ohe-aighth of one
- percaniage point {0.125%5). Subject to the limitg stated in Suction 4(0) Helow, this rounded amount
will be my new interest rate until the next Change Dale.

“'The Noté Holcler wlll then cletermine the amousit of the monthly payment ihat wauld be suffialont to
- rapay-the unpald princlps that | amexpaoctad to-owe atithe Change Date Infull onitho-maturity date
gty new interest rate in substantially equal pﬂymenls Tha resull of this calouamw will bs the naw

) amount of my monthly payment

RD) lelts on interest’ Flaie Changaﬂ

'Tha lntaresl rate | am required lo pay at lhe first Change Date will. not be grer,uer than
1g.765040 % arlessthan 2 .7500 %. Thereafter, my interest rale will

o never be increased or. decreased on any single Change Dale by more than two percentage polnls
(2.09) from the rate of intarest | have been paying for the preceding | twelva months, My intergsi rate
.. will.never be greater Lhan 12,0000 . % nor Iower lhan .75060 %,

I(E) Effeciive Date of Changas |
My new Interest rate will boacome aflactl\:a on- esch Chanua Date. .i.will pay the amount of my .new
-~ monlthly - payment beginning on . the firat monthiy paymemt date. after the Change Date untll tha
amoum of my monlhly payment changes agaln‘ :

(IR

[(F) Notice oi Changea |
The Note Halder will deliver or mall Iomea nctlce of any chaqges in. rny intérest rate and the amount
of my monthly payment betore the effective date of any change., The notice will include information

. required by law {0 ba'glven.me and algo the titls and telephone number of a person who will anawer
any quastion | may have regardlng the notice.

T T S L EF TItTe SR T PRI UL (P I RN ERTR

G M'W“'m 9/10/63 AD. RATE FIDER-1YR TR, F’I
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CONDOMINIUM RIDER

THIS CONDOMINIUMRIDER Ismadethls  i%th dayol February, 14994 , andis
incorporated into and shalt be deemed to amend and sugplama nt the Mcrtgage, Daed of Trust or Security
Dead {the "Securlty Instrument”) of the same dete given by the undarsignad {the "Borrower") to sacure
Borrowar's Nota to LaSalle Talman Rank, FSB, A Corp. of the United
Statoes of Amerloa .
(the “Lender’) of the same date and covering the Property described In the Security Inslrument and located
at:

21 £ Elm Streot ,Chticago,tl. 6061
[Property Addross]

The Proparty includas a unlt in, together with an undivided internst In the common elaments of, a
condominlum pralect known as:

THE CAKRERON
{Narmn ol Condominium Projuct)

" {the "ConcGiminlum Project”). If the owners assoclation or other entlty which acts for the Condominium
Project {ine."Owners Assoclation’) holds titie 1o proparty for the benefit or use of its members or
shareholdare; iha Property also Includes Borrower'a interss! in the Ovmers Assoclallon and the uses,

proceeds and Denefits of Borrowsr's Interest.

CONDOMIZUA COVENANTS. In addltion to the covenants and agreemants made In the Secttrity
instrumaont, Borrow = ned Lender funther covenant and agree an follows:

A. Condominiunr O%ligations. Horrower shall perforrn all of Borrower's obligations under 1he
Condominlum Project's Ce.nstituent Documents. The “Constiiuent Documents™ are the: (i) Declaration or any
ather document which crzates the Candominlum Project; {il) by-laws; (iil) code of regutations; and (iv) other
aquivalent documents. Borrowver shall promplly pay, when dus, all dues and assessmants iImposed
pursuant to the Gonstltuent Docurients.

B. Hazard Insurance. Soiongas the Owners Asgoclation malnteins, with a generally accepted
insurance carrler, a "master or "blaiket’ pollcy on the Condominium Project which Is satlsfactory to Lender
and which provides Insurance coverage n the amounts, for the periads, and against the hazards Lender
requires, including fire and hazards Inciucad within the term “extended coverage,” then:

(i Lender waives tha provisionin liniform Covenant 2 for the monihly payment to Lender of the
yearly premium installmants for hazarc Insuiers on the Propenty; and
(i) Borrowsr’s abligation under Unitarm Covenant § to maintaln hazard Insurance coverage on the
Prcﬁpeny Is deemed satisiled to the extent that the reculred coverage Is provided by the Owners Assoclation
olloy. ‘
P Borrower shall give Lendler prompt notice of anyag se in required hazard insurance coverage.

In the event of a distribution of hazard Insurance wirceeds in lleu of restoration or repair following a loss
to the Property, whether to the unit ur to common elemaris.any proceads payable to Borrower are hereby
asslgned and shall be pald tu Lender for application to the'suins secured by the Securlty Instrument, with
any excess pald to Borrower.

C. Pubiic Liability Insurance. Borrower shall take such /zilons as may be reasonable to insure that
the Ownars Association malntains a public llabllity insurance policy aceeptable In form, amount, and extent
of coverage to Lander.

D. Condemnation. The proceeds of any award or claim for damanas, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all'orany part of the Property, whather
of tha unlt or of the common elemants, or for any conveyance in lleu of condrimnation, are hereby assigned
and shall be pald to Lender. Such proceeds shall be applied by Lender to thie suins secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except alter notice to Lendar and with Lender's prior

written consent, either partition or subdivide the Property or consent to:
(8 the abandonment or termination of the Condominium Project, except fcr abardonment or

termination requirect by law in the case of substantial destruction by flre or other casuaiy, ¢ 'n the case of a

taking by condemnation or eminent domain;
{) any amendment 1o any provision of the Canstituent Documents If the provisicnasifor the

exprass benefit of Lender;
{n tarmination of professional management and assumption of self-manangement cflie Owners

Assoclation; ar
(v} any action which would have the elfect of rendering the public flability Insurance covarage

malimtainad by the Owners Assoclation unacceptable to Lender.

F. ARemedies. |f Borrower daes not pay condominium dues and assessments when due, then Lender
may pay them. Any amounis disbursed by Lender under this paragraph F shall become addllional debt of
Borrowsr secured by the Sacurlty Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear Interest from the data of disbursement at the Nate rate and shail be
payable, with inierest, upon notice from Lender to Borrower recquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominlum Rider. PR
AL ULGuN

= {Seal)
-Barrower -Borrowsr

7y
{Seal) 4 C- (Seal)

.
-Boarrower Les) . PFenninogt O/I/ -Borrower

. MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY:-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
- I8C/CRIO~*//0392/3140(09-90)-L Rovized #/G1




UNOFFICIAL COPY




