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MODTFLCATLON AND EXTENSEON AGREEMENT

THIS INDENTURE made thin lat day ot Fabruary, 1994 by mul hetweon BANK OF LINCOLNWOOD,
an T1lbaotn bunkfng assccialfon Bank™), the owoer and bolider of the HoLke and Morbgane,
harelnatter  deserlboad,  and Richard D. Michaoln  and  Sunsn M. Michacln, hin  wilo,
{hove buattar ralfareod Lo oan hubtor”™), WEIPNESSETHY

WHEREAS, the DobLor tnw pxucutod, an makor, that cartalh consamer tiew nota datod July
20, 1993 in the preloetpn]l awount ol 8300, 000,00 ("Rote"), nocured by s Hortgape Lo Hank ol
Lincolnwood, dated duly 20, 1993 aml racordad by thoe Recorder of  Desdn ol Coeak County,
tilluots on Jabky 22, 1993 an Document N, Dh6870%; and

WHEREAS . Lhoo ontatanding  prinelpal Balanee ol Lhe Note anoof  the date hereot In
500,000,005 and

WHEREAS, the pervglen boreby agrea Lo mod !y and axtead Lhe farmi and L lma ol payiant

of the Note and MovrtUgiss coverlog the real entate Poented 1n Gook Connty, [linota, legally
descrtbad an foilown:?

Lot 17 tn Pluobuaests Mt Noo 2, belag n Subdivinlon of part ol the North
} of the Northeant 3 ol _Seetlon U, Townshlp 42 North, Ranpe 12, Faol of
Lhe Third Peinelpal Merldisa, fo Cook Counly, Hiltnotn,

Commenly Rpows And 2200 Swainwaod De., Glonviow, 11,
Tax l-l). ”: ()"0"1}’0"2”"““17 ‘i-\;‘;' ‘1-“

NOW THEREFORE, Lln conaldaration of Lho prodctaecn harelta, Lhe partlon bave agrecd as follown:

Thue Note amd Morbygage ara huruby mod L Cod lad oxtended to provide that the prineclipal
amount. ot the Noba sheall ba S300,000,00, Sl rodebtedaonn ahall be pepatd abtoan {nteraut
rate cqual Lo oonn pereent CVEY b onvnsn of thePoime Uste Choreafter de £t ) per anaie e
2 fuarallments of Intarest only payable on tha lut day of ench month, commance tng Mareh 1,
1994 and on the lat day ol cach month Lherealtod, ) with a Floal paywmenl of the ontire
remaining unpald balance of principal and tnterent; 17 not sooner pabd, boing due onoor
heForve May L, 1994, ALL anch paymanta  on aceount i the indobLedaenn shnll be 1lrat
appllied to Interest on the unpaid  principal  balance ao the rematnder to principal,
LnLarest aftar maturity shall be patd at a rate aqual Lo Dourspercent (%) In excens ol the
Prime Katoe. . T e -

An used hereln, the teem "Prime Rute” aball mean Lhe racesoublicly announced by Lhe
Fayce from Lime Lo tlme as . the Payea's Prime Rate. Any change [in_the Prime Rate will b
applicable on and after the data of such change, Payee makes no reprosentation or warranty
that the Prime Rate 1s the lowest or beat rate affared by the Payee Lecommerclal or ather

borrowers.

All other terms of Lhe Note and Mortgage shall rematn in full force apia effect.

IN WITNESS WHEHEOF, the undersigned have afflxed thoelr signalures Lo thls Modification

and Extenslon Agreement on the day and year f£lrat above written,
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STATE OF TLLINOLY)
) unt
COUN'TY OF COUK )

Iy the undernipmed, n Rotary rFublic in and for the County amdd State atoreuaid, bHo
HERERY CERTIFY that Richard . Michaels and Susan M. Michuels, bic wite, perionally known
Lo me to e Lhe wamo perkong whols  namen are pubireribed to 1 he forevgoling  fuestrument ,
appearad bofore me thin day In pesdon mul acknowlcdpged to me (hat (hey subnceribed (he
forcpotng fnmtrument as thler own Creoe aud voluntary act, tor the ures and purposen hereln
aet forth,

GIVEN undeduny hand and Notarial Seal thin it day of Fehruary, Y94,
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STATE 0F TLLINOIS)Y )
) onn
COUNTY OF COnR ) .

Iy the anderntlgned, a Notary “ublde {n and for the County and State aturesald, bo
HEREBY CERTIFY that Scowart . Andersign,) Senfor Yice Prestdent of Lhe BARK OF LINCOLNWOOD,
and Patricin K, Polz, Vice President anda Caphier, reapectively appeared biefore me this day
In person and acknowledged hat they afpntd snd delivered nafd Instrument an thelr own f Fes
and voluntary act of safd Bank jor the udey and purposer Lheroin set torth, and that natd
Viee Prentdent. wl Casbiier did then and  thesreaecknowledge  Chat she, as curtodian of the
vorpulrale soal i Ladd Bark, LY A3k the Cor Pate geual ot the froc and valitary act of
gald Bank for the uses and purponen theredn net Corrh,

GIVEN under my hand amd Notarial Senl thlu 181 day of Fehruary, 1994,
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RETURN TO: This instrument prepared by:
Bank of lLincelnwood Elizabeth A. Engle
4433 W. Touhy Ave. 4433 W. Touhy Ave.

Lincolnwood, Il 60646 Lincolnwood, TL 60646




