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FHA MORTGAGE |

STATE OF ILLINOS

Thls Montgngoe (" Seezeiv Insteument™) s givaen on JANUARY BLGT , 1994
T Morigagor is
DAVID M, REDMOND, & Ginegta man and SUGAN M, TAYLOR, n 3ingle wWoin

whose oddress is 10435 SOUTH MEMNARD, #310, OAK LAWN, 1LLINOIY LK
"Borrower). This Security lustrument ix given o

INDEPENDENCE ONE MORTOAGE CGORIOIATLION, N MICHIGAW CORPORATTON

which is orgunizest und exising under tho lnws of YIS CITGAN , und whose
whdress {8 300 GALLEIRIA OFF ICRENTRE, SOUTH imLe, M1 ANOIA

("Lendee"), Borrawsr Qwes Lender e principal aum of
ONE. HUNDRED EBLHVEN PHOUSAND TWO HUNDRED AR PD/100 .
TYELGL0

Dollars (U5, S 111,200.00 )
This debt is ovidenced by Borrowor's noto dated the same dide 18 ke Sdcurhy tnstrament ("Now™), which provides for
monthly payments, with the full dicht, it not patd carlier, duc and payable on FUBRUARY 18T , 2024

This Steusity Intrament sceurcs o Lender: () the repayinent of iho debt svidedced by the Note, with interest, and nll
rencwils, extensions mnd muxdifientions; (b) the payment of all other sums, wlindanerest, advanced under paragraph 6 o
protect the security of this Security (nsuument; snd (&) b performunce of Borrower @egvennnts shd agrecments under this
Sccurity Instrument il the Mote. For ibis purpose, Borrower does hiereby muriure. grimt andd vonvey 1o Lender the
following described property locawcd in C0oK County, Ninois:

LOT 40 AND THE soOUTH 15 FHERT OF 1OT 41 IN BLOCK 2 IN HANFORD' S

PODITICN TO WASIIINGTON IE1GHTS A SUBD_IVIS!ON OF THY SOUTH L1/¢ O¢ THE

SOUTH L1/2 OF THE BAST 1/2 OF THE SOUTHEAST 1/4 OF SRCTION 11, FOWASHIP

37 NORYH, RANGE 13, EAST OF THE THIRD RRINCIPAL MERIDIAN, IN COOK

county, ILLINO1S.

24-11-415-057

which has the address of 10219 SOUTH SPAULDING AVENUE, EVERCGREEN PARK
) {Siroat) {Cityl

Lilinois 606 4/ 2 ("Properiy Address™);
{Zip Codol

TOCETHER WITH all tic improvemednls now or hereafler erccled on the properly, and sl casements, rights,
appunenances, rene, royalties, mincel, ail and gas rights and profids, water righis and stock wwd all fixtures now or
hercafter a part of the property. All replaccments and additions shall also be covered by this Sceurily Instrument. All of U N

P

forogoing is referred Lo in this Sccurity Instrument as the "Property.” "y
’ /

BORROWER COVENANTS that Borrower is lawlully seized of the csuile hercby conveyed and has the right o
mottgage, gront and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrans and will defend generally the Utle o the Property against all claims and demands, subject to any
cncumbrances of record.
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paymenis, which are referred 10 in Paragraph 2, or change the amount of such paymenis, Any cxcess procecds over an
amount requined to pay all outslnnding indcbtedncss uiler the Note and this Sceurity Instrument shall be paid o tho catity
logally entiticd thereto.
8. Fees. Lendar may colleet fees and charges authorized by the Scerctary.
9. (Grounds fur Acceleration of Debd,
(0) Defult. Leunder may, oxcept m8 limilcd by regulations issuad by tho Secretary in the ense of payment delaults,
require immediato puyment in full of all swms sccurcd by this Security Instruinent i
(b Borrower dofashis by fuiting 0 pay in full any monhily payment required by this Scenrity [nstrument prior o
or an the duc date of the noxt monthly payment, or
(i) Derrower defaulls by faiting, for u period of thinty days, o pertarm any other obligations coninined in this
Sceurity Instrument,
(b) Sale Without Credlt Approval. tender shnll, §f permitted by spplicable law and with the prior approval of
the Scerewry, require immedinte payment i Full of ail the sums secured by this Security Instrunient if:
(1) All or part of the Property, or 4 benetieln! interest i o teust owning wlk or part of the Propesy, is sald or
otherwise Lrunsterred (uther thin by devise of descent) by the Borrower, and
(i) 'The Properly b it accupled by the purchaser o7 granice ns his or her principal residence, or the purchases of
grantes does o occupy the Prapenty bt his or her credit i not been approvad in necordance with lhe
requirements of the Secrotwry,
(e} No Walver. [ clrcumstances oceur thit woutd permit Lender W requine immedinte payment in Tull, bt
Lenter doct not reqquire suct paymeals, Lender dues 1L wiive Hy fighis wilh respect W subSCquUet events,
(i) Regulplway of HUD Secvetury. In muny clrewmsianees regubmions issued by e Secrcury  witl limit
Lender s abg'va, in the cuso of payment defmults, 16 reqquiry nmedinte payment in full and foteclose if not paid. Mhis
Securily Instrsawent does nol anthorize necelermion or fureclosurs if not pernitied by regubitions of the Sccrewry.
(¢} Mortgage Moy Inaured,  Horrawer agrecs that should this Sceurity Tnstrument and the note securesd thereby not
bo eligible for tupiamnee under the Nutional Flousing Act within 90 (HTHRTY) LAY S from the
date heeeol, Levderipmy, at its option mnd potwithstanding anything in Pasgeaph 9, require immedinie payment in
full of wll sumy sceire: hy ihis Security Instroment, A wriltens staleanent of any authorised agent of the Seereluny
dated subscquent W 00 THINETY) DAYY from the date hereol, deelining o insure wsis Seeurity
insteument and the note seerred thereby, shall be deemed conelusive prool af such inellpibiting, Notwhihsanding the
foregoing, this opton may not_bo oxorcised by Lender when ihe unavidlability of insurance is solely due ©
Lender's failuro 10 1emit i Moty o jnsumace prembam o the Seeretary.

10. Holnstntement.  Horrower hay proght 1o bo reinstated i Lender has rc?uiml immedinie pryment in tull beeause
of Borrower's {allure ta pay an pnount durander the Note or this Security Enstrumeit, This Hight applies cven alter
foreclosure proceedings aro insthinted. To (cinstate e Securily Instniment, Borrower shall teader i s lump s all
amounid reguired o bring DBorrower's weounscrarent inchnting, o the extent they wro ohligations ol Borrower uider this
Security Instrmment, foreclosuro cosls andd reasoiabie and costomary atormeys’ fees mih expenses properly nssocioted with
the foreclosure proceciling, Upon relnsuement by Horrawer, this Necurity Tnxstriment ww the obligations that o secures
shall remnin in etfect as iF Lender had not requirea-o/acdine payment in Tull. Huwever, Lemder i not requirgd o pennit
reinstntement s () Lender g necepied relnstvemcnt nitee the cominencement ub Tureclosura proceedings wilhin (W yeurs
immedintely prccc&llnr thic cominencement of & cuirent fopenisun woeeeding, (1) reinstatemont will prechile forechosure
llll\ difterent grounds (n the fulure, of G reinsttement will wdversely nffect the prioeity of tha licn created by this Security

natrament.

11, Borrower Not Relensed; Forbearunce by Letder Nob e 8alver, lxiensien  of  the wme  of  payment o or
modilication of amortzation of the sums sceured by this Sceurity Tozirument granied by Lender o iy SUCcessin in inlerost
of Borrower shadl nol operato 1o release the Unbility of 1the erighial/anrewer ar Horrwer's suveessor in ineeesd, Lemdes
shatl net be reguired (o Commenvs procecdingy BERIINSE M1y SHCCESSD P ierest or refuse 10 exteik tme for payment or
otherwise modify mmoetization of the sums securcd by this Security antrument by qeason of any demand made by the
odginal Borrower of Horrawer’s successors i interest, Any forbearines iy Lender in eacreising gny right or remedy shaoil
nat be i waiver of or precludo the oxercise of any right or rcuwdr.

12. Successors and Asvigns Hound; Joint und Severat Linbillty; CoeSlhers, o Vhe covenanty aid aggreementy of this
Sceurity Instrumient shatl bind and benel it the successors and assigng of Lemdi rant Bhotrower, subject 1o W provisions of
Parngraph 9.b. Borrower’s covenanty andd ngrecinents shull be joint nnd sovernl. suy Huarrower who co-signs this Scourity
lnstruiment but does not cxecute tho Noto: () Is co-signing thix Security ISIALRCRTUES 2 mortgage, grant nd convey than
Borrower's nteceat i tho Property under 1ho terms uf this Scenrily stnmeny (by 1vonm personaily obligated w pay the s
sums sceurcd by thix Sccurity \usu’umcnt; and (&) agrees st Leader and wn other Borrwer muy ugee W estend, modify, S
forhcar or make ony ncconmiations with fepnrd to the wrms of this Sceurity tnsidoism or the Now without that >

, Horrower's consent. o
-
-

13. Notlces,  Any nulice t Bormower provided For in this Sceurity Instrument shall o iven by dedivering it or by
mniling it by Ciest closs mait unless applicablo faw reduires usc uf wiother method. The nctice shall be direeted 0 the
Property Address or an other address Bogrower designates by natice W Lender, Any potice W Lesger shull bo Riven by o
first class mnil 0 Lender's ndkdresy stated Bereln or any addiess Leuder designales by hotice Te/iharrawer. Any nutice -t
srovided for in this Security bstrument shall e deemed W have been glven to Borrower of Lender vpdmgiven ns provided
in thig puragraph.

4. Governing Luw; Severabllity.  Thiy Security Instrument shall be governed by Federal law 1ndthe luw af the
jurisdiction in which tho Property iy located. 1o the event thi any provision or clause of his Sceurity Instrument ur the Notw
conficls with npplicable law, such conflict shull not affegt vther provisions of this Security Instruieit or the Now which
cun bo given effeet witiout the conllicling provision. ‘To this end the provisions of this Security Instrument and the Note are
declared w be severablo,

15, Borrower's Copy,  Dorrower shall be given ane conformed copy of this Securily Instnunent.

£6. Assignment of Renis.  Borrower unconditionnlly ussigns and transfers 10 Lender ail the rents and revenues ol the
Property. Borrower mithorizes Eender or Lender's agenls w collect the renws and revenues and hereby directs cuch enant of
the Property to pay the renl (o Loder or Lender's ngenis, Huowever, prios Lemder's notive o Borrwer of Barrower’s
breach of any covenant or agreement in the Security Instruisent, Borrower shald cotleet and receive all remts and revenues ol
the Property ws trustes for the benolid of Lender nnd Borrawer, This assignment of rems constitutes an absolute pssignment
and not an assignment for wdditionn sccurity only,

If Lender gives natice of breach w Borrower: (0) all rens received by Burrower ahall be held by Horrower as tragies Tor
benelit of Lender ondy, 0 be npplicd 10 the suins secured by the Sccurlty Instrument; () Lemder shall be entitled to collect
and receivo all of the renws of the Property; and (L) cach wnant of the Property shall pay all rents due nnid unpaid to Lender
or Lender's agent on Lender's weilten demand Lo the leaanl.

Borrower has not oxecuted mny peior assignment of the rents and bas not wied will not perform any act that would
prevent Lender rom exercising ils rights under this Paragmph 16,

Lender shall not be required to cager upon, inke control of or maintin the Properly before or afler giving notice of
breaeh 10 Borrower, Howsver, Lender or o judicially appoinied recciver mmny do ¢ at any time thers is a breach, Any
application of rents shall et curo or waive any defnult or invalidate any ather right or remedy of Lender. ‘This assignment

of tents of tie Proporty shall terminate when the debt sccured by the Sccurity Tustiunent 15 panid in fubl

- fuenl L akse Business Forme. inc. Il
ITEM 330113 {910) {page 3 uf 4 pages) To Diger Cali 10800-530-9303 () FAX 8467311170
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABRLE RATE RIDER is made this 3isT day of
JANUARY , 1994 , and iz incorporated into and shall be decmed 10 pmend and supplement

the Morgage, Deed of Trust or Sccurity Decd ("Sccurity Instrument”} of the sane dnte given by the undersigned

("Borrower™) W segure Rarrower’s Noie ("Nole™) w

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN

CORPORATICON

(the "Lender™) of the samo daie and cuverlng the propeny described in the Security Instument and localed o

16219 SOUTH SPAULDING AVENUE, EVERGREEN PARK, 11, 60642
(Mropuny Sddrosi)

THE NDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERELT RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT 7ZHE BORROWER'S INTEREST RATE CAN CHANGE A'Y ANY ONE
TIME AND T MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In sidivicn o the covennnts nil pgreements mado in the Sceurity Instrument, Borrower
and Lendor further covenant and agree s folle v

INTHREST RATE AND MONTHLY PAYMIST CHANGES
(A) Change Date

The inlereat toto may change on tho first day of APIIL, 1905 , andd Ut diy of cach succecding yeur.
*Change Dato” means cach dito on wilileh tha interest rato varid change,

(1) ‘T'he Index

Heginning with the first Changio Dute, o interest ruto will be Gneed tinan hikdex, "Index™ means the weekly nverago yickd
on Unlicdd States ‘Treasury Securities adjusted 10 0 constant mnterly ol one yonr, s ke aviilnhle by the Federnl Reserve
Board. "Cureent tdex™ smeans Hio most recent tndex figuro available 30duyy before the Change Dato, 11 the Index (ay defined
abovo) is no longor availuble, Lender will use my i new didex nay Index prescribed by e Scerciary, Ax used in this Rider,
"Secronry” memns the Sveretary of Housing snd Urbiw Development or his‘or e designee, Lender will give Harrower ITHINY
of tho now Index,

() Coleulation of Tnterest Rate Chunges GALHEG0
Refore cuch Chunge Pate, Lomler witl caleninte nnow Intervat nde by dding o nnuyin ol tARA LA

THO percentago
poin ( 2.0000 %K) the carrent Indox ancl rounding tho sum o tha nearest one-wipghth of OB percentngo print ({L125%).
Subject 1 the limily stated in Parageuph (1) of this Rider, this rounded wnount will be the de inerest mato until the nexd
Chango Date,

() Limits on Interceyt Rute Chunges
The interest tile will nover increase ur decreise by more than one percentige point (1.0%) on any singls Chainge Date.
‘Thoe Interost reie will never bo moro tae tve perechiuge Pl (5.0%) higher or lower thon the initind interesy e,

(£ Culealation of Payinent Change

It the literest rute changen on i Chnage Duto, Lemder will caleulnie the wmount of monthly paymen ol principal and
interest which would be necessiey W repay the unpadd principul balanee In full wt the madurity dite ot the pew interest e
through substantially cqual payments. 1 making such ealeaintion, Lender will use the unpaid principal bulanee which would
be awed on e Change Date 7 there ikl been no defult In payment on e Note, reduced Dy the amount af any prepayinenis
10 principal, The result of this catentution with be the amount of the new monthly payment of principal ik interest,

(¥) Notice of Changes

Lendar will pive notice Wy Borrower of nny change in the interest mite and monthly payment amouni, The notive st e
given at least 25 days before tho now monthty payment amount is due, pnd must set fonh () the dme of the notice, (iiy the
Change Duate, (iii), tho vkl intcrest rule, {iv) the now interest mie, (v) the new monihty payment mnount, {vi) the Current Jidex
and the date it was published, (vil} the methiekl of colculnting the change in monthly payment wnound, and (vil) any other
information which may be required by luw from thne w thne,
Geoal Lokt Drasrese form, ":-u.\
ITEM 880211 (9104) (page 1 of 2 pages) To Oidet Con 1-300 430 0383 [I7AX $18- 701140
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