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TOGETHER WITH all the improvements now or hereafter crected on the propertywand gl cascments,
appurtenances, and fixtures now or hereafter a part of the properly, All replacements and additions shafPlso be covered
by this Sccurity Instrument. Alf of the foregoing is refetred to in (his Securily Instrument as the “Property.”

BORROWER COVENANTS that Bortower is fawfully seised of ihe estute hereby conveyed and has il right to
morguge, grant and convey the Properly and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all elnims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for mational use and non-utiform covenants with
Jimited varintions by jurisdietion to conslitule n uniform sceurity instrament covering real property.

UNIFORM COVENANTS. Borrower nnid Lender covenant and ngree s follows:

1, Payment of Princlpat snd Interest; Prepnyment and Late Charges. Bortower shall promptly puy when due
the principal of and interest on the debt evideneed by the Note and sny prepayment and lnte charges due under the Note,
2, Funds for Taxes and Insurasnce, Subject (o applicuble law or lo a written waiver by Lender, Borrower shafl puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) for (a)
yearly taxes and assessments which may altain priority over this Security Instrtiment as a licn on the Property; (b) yearly
leaschold puymentsor ground rents on the Property, if any; (¢) yearly hozard or property insurance premiums; (d) yearly
flood insurance ‘precpiums, i any; {(¢) yearly morigage insurance premivms, il any; and (f) any sums payable by
Borrower to Lender, in-necordance with the provisions of puragraph 8, in licu of the payment of mortgage insurance
: premiums, These itemearc called "Bserow ftems,” Lender may, ot any time, colleet and hotd Funds in an aniount not (o
exeeed the maximum ainounta fender for a federally related mortgege loan may require for Borrower's escrow account
' under the federat Real Estawe Srttlement Procedutes Act of 1974 as amended {tom fime o time, 12 U.S.C. Scetion 2601
et seq. ("RESPA”"), unless anotlier law that applies to the Funds sets a lesser amount, If so, Lender may, at uny time,
collect and hold Funds in an amoicnot 1o exceed the lesser amount, Lender may estimate the amount of Funds due on
the basis of current data and reasonzole estimates of expenditures of future Escrow ltems or otherwise in aceordance
will applicable luw,

The Funds shili be hield in an institetion whose deposiis are insured hy u federal ageney, instrumentality, or entily
(includhing Lender, il Lender is such an institstion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Eserow ftems. Lender may not charge-Rarrower for holding and applying the Funds, annually analyzing the
gscrow account, of verifying the Escrow Hems, unless Lender pays Borrower interest on (he Funds and applicable law
permils Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an
independent real estate tax reporting service used by Ler der in connection with this loan, uniess applicable law provides
otherwise. Unless an agreement is made or applicable law Jequires interest to he paid, Lender shall not be required fo
pay Borrower any interest or camings on the Funds. Berrowcrand Lender may agree in writing, however, that interest
shall be paid en the Funds. Lender shall give to Borrower, wilhort charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each delit# o the Funds was made, The Funds are pledged as
aclditional security for all sums secured by this Security Instrument.

! I( the Funds held by Lender exceed the amounts permitied 1o be held By applicable law, Lender shall account (o

" Borrower for the exeess Funds in aceordance with the requirements of applicanle Taw, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Londer may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount neeessary (o make vp e delivieney. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discrelion,

Upon payment in [ull of all sums secured by this Security Instrumnent, Lender sheli promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the P:operty, Lender, prior to the
acquisition or sale of the Property, shall apply uny Funds held by Lender at the time of Leauivition or sale as a credit
against the sums secured by this Securily Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second; /o emounts payable

 tmnder paragraph 2; third, to inferest due; fourth, to prineipal due; and last, to any tale charges due under the Note,

N 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
= Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
I~ Borrower shall pay these obligations in the manner provided in paragraph 2, or if not puid in that manner, Botrower
3 shall pay them on time directly to the person owed puyment. Borrower shall promptly fumish to Lender ail notices of
:; atnounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly fumish
7 lo Lender receipts evidencing the payments,

" Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) conlests in
good faith the licn by, or defends against enforcement of the lien in, legal proceedings whick in the Lender's apinion
operate 1o prevent the enforcement of the lien; or (¢) secures {rom the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrawer a notice identifying the licn.
Borrower shall satisfy the lien or take one or more of the actions set forlh above within 10 days of the giving of notice.

Form 3014 9/90

@R, BRIL)  (s10%) Page 2 of 0 nitials: Sop Ay M v
003544459




e . -t . . - - - .. &

UNOFFICIAL COPY o

it 5,/ Hpdd ov' PHo bhﬁ!tﬂgurimc‘é.égak{gma&snmg"-i{ééplgtiws Jpraverniity,) awaciiggm%yﬂ Tiérénfled ctcted o
Uid Pripitty’ ihsitetliagarnist 108§ by figts hidaitdy inehiddd within tho (el cxlefitied Bovirage ant iy olbief hihrdy,
itcliiding iotidsior: looding; for whith!Lundbr veirés:iisutanve. Thishsdrivde dhail bo malntaingd in hesuniting

and for the periods thal Lender fequitls The instratiod ‘eirrler pravilling (e itiswrance shall be chosén by Borrower
sibjeet o 1ender's “aptdvaliwhieh shalt ot be “uitteatnubly - withheld: 1f Borrowel” fulls (o iudiﬁlhih“éa%mgu 3
deseribed abovis Leirder iy, st fenilorseostion, obldin covorbge 16 frotédt Lender's -rights In-the Property’in
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-+t AlD insutunes policies and: Yontwals shallibe-abeoptotie:to Lufidir and shafk nelude - standard: miovgage: cluise.
Lender shail bave the tight to hold the policies and renewals, I Lender requires, Bortowkr shudfi promiplly pive to
Lenderall fecelpts of paid premiunis antd tenewtll:fotives: Inithe event ol Togs Borrower shall give prompt nofice to
the'insurancefedrrieridndiLunder Lehder may make proofiof 1bss if' not-made promptly byBorroweraitw. 6. o
+i1 vUnless Leriden ind- Bortower atherwise sgroe: in writing, ifsurance’ proceeds shall. be applied: to-restotation-or
ropair-of--the: Propetty. cutwaged;«ifihb restorution -on:dopuit it -économieally: feasible nd  Lendf's -secarity- is:not
Jessenddlii ) ithe restoration of répuin lsnot scontnically leddtbli or Lender's seomrity would be Jessened, the:Inyurance
procecds shall b apglied th theisumsisccured HyithlsSeeutily instrnent;iwhether or ol thew duey with any excess
paichtpiBorrower. 1 2omowenabundohs the Piopérty; oridoey nol answer:withiz 30 days u notice (tom Lenden that the
- insuraricy-carricr dins-offered: bo:settle. g olnitm, then Lunddr may; volleet the insusaiico. proceeds, Lender anay: uso the
proeidls to repaie, orestate theFroperty ortoipuy suts scautad by: this Seeurity. Instrment, whetber ornol thonchie,
?l‘hc:amdayzpénfiod&wiﬂf bff,l‘:'-‘whcn U:c.snolibqisigl‘!qu.-. sd Hde b wfi bt e el el g SR
Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds to-principalshall not.oxlénd
© or postpone thé:dug -date; of iic-motithly: paymeents referred to in paragraphs: | und Z-or-chunge: the-amoutiof the
payments..fiundet- pamgraphy %40 Propesty. is-acquited by Lender; Borrowen's right: (o any .insurance policiesinng
procgeds-resnlling; from dumage {0 e, Property prior:to the. acquisition shall pussito Lenider. to the extent-of the sums

- secured by this Security Instrament imeaeiliately;prior toghe aequisifion... it o e ol b o el
160 Qeeupaney; Preservation; Mainienance and Protection of-the Property; Borrower’s Loan Application;
Lenseholds:. Botrawer,shalljocoupy, establi ;n,_»md ;use,the; Property -as:Borrower’s: principal residence- within sixty

days affer.the exeagtion;of thisiSecurity-instimsitand shail.continue, to- ocetipy:the Property;as‘Borrower's principal

residence, for.at least one yeat afterihic; dalg; of oseupancy, unless: Lender;otherwise: agrees in wriling;: which consent
shall, not;he; ureasonahly,withheld, or unless exigreting. circamstunces exist. which.are beyond Borroworls control.

Bortower. sholl, nol.destroy. damegs ar impuir.the:Pronerty. aliow.the Psgperly. da detetiorate, orcommil wasty an;the

Property, Bottower shallibe indefault if any forfeilure acjon ot proceeding,. whether civil or eriminal, is begun. that in

Lender;s gopd,faith dudgsnent could résult, in forfcilure.of e Troperty. or atherwise materinily impair the lien crealed

by this Sccurily Instrument or Lender's, security. inlerest, Bprrover may cure; such @ defaull and. reinstate, as provided

in paragtaph, 18, by, causing. the uetion ot-proceeding 1o, be diandsser, with, a, miling; bl in. Lender's, good fuith
defermination, preciured [orfeyyee of the Borrowers interest in the Poopertyor other; materiul jmpuinpent, of the lign
created by, this Seaurity, Instiment o, Lendet s seeurity, intorest, Borco s shall also be in defanliaf, Borrowes, during

i, loan, application, procesy,, g‘,gme&mieﬂm,fﬂ s¢.0r. inaccurale, infosmeian. o, statements to, Lender (or, failed (o
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ot the option of Lender, i mortgage insuranee coverage (in 't i Lendler regiires) provided
by an insurer approved by Lender agnin becomes availuble and is obtained, Borrower shal] pay the premiums reguited 1o
mainlain morigage insuranee in effect, or to provide a loss reserve, unti] the requirement for mrarlgage insurance ends in
accondunce with any writien agreement between Borrower and Lender ar applicable Tnw,

9, Inspection. Lender of ls agent may muke reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of of prior (o an inspection specilying reasonnble cause for the inspection,

10, Condetmnatlon, The proceeds of by awitd or efsim for dunages, direet or consequential, in conpection with
sny condemnution or other {uking of any part of he Property, of for conveyanee in liew of condemnation, are herehy
assighed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied fo the sums seeured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower, Inthe event of a partial taking of the Froperly in
which the fair market value of the Properly immediately belore the taking is equal to or greater than the amount of the
stms secured by this Security Instrument iminediately before the tlking, unless Borrower and Lender otherwise ngree in
writing, the sums sceured by this Security Instrument shall be reduced by the nmount ol the: proceeds mmltiplied by the
following feaction: () the totnl amount of (he swms seetred iminediately before the taking, divided by (b) the ir morket
vatue of the Property immediately hefore the laking, Any balunce shall be paid (o Barrawer. b the event of o portial
{uking of the Praperty in which the luir market value of the Property immediately belore the taking is less than Uwe
amount of the sumsseenred immedintely before the tnking, vnless Borrower and Lender olherwise agree in wriling or
unfess opplicable fnw Otherwise provides, the proceeds shall be applied to the sums seeured by this Seeurity instrument
whether or not the sumsaredben due.

i the Property is abun'loned by Borrower, or if, after notice by Lender 1o Borrower that the condemner offers 1o
make on award or seltle a eluin Pordamages, Bosrower fails to respond 1o Lender within 30 days after the date the nofice
is given, Lender is authorized loceflcet and apply the proceeds, alits option, ither to restoration or repair of the Praperly
orto the sums secured by this Security instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of procecds (o principal shall not extend or
postpone the due date of the monthly payments yaferred toin paragraphs 1 and 2 or change the amount ol such payments.

11. Borrower Not Relensed; Forhearapce By Lender Not n Waiver. Extension of the time for payment or
muodification of amortization of the sums secursd-ry this Securily Instrument granted by Lender (o any suceessor in
interest of Borrower shall not operate o release theiahdity of the original Borrower or Borrower's suceessoes ininlerest,
Lender shall not be required fo commence proceedings seninst any successor in imterest or refuse (o exiend (ime for
payment or otherwise modify amortizetion of the sumssectred by this Sceurity Instrument by reason of any demand
made hy the original Borrower or Borrower's suceessors 1 interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exerelse of @iy right or remedy.

12, Successors and Assigns Bound; Joint and Several Livhilityy Co-slgners. The covenants and agreements of
this Sceurity Instrument shall hind and benefit the suceessors and assigns of Lender and Borrower, suhjeet (o the
provisions of parsgraph 17. Borrower's covenants and agreements shal’tic joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Steurity Instrument only o mortgage, grant
and convey that Borrower's inierest in the Property under the ferms of this Seeurity Instrument; (b) is not personally
obligated to pay the sums secured by this Sccurity Instrument; and (¢) agrees (ol Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the ferpis of this Sceurity Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the foan secured by (his Security Instrument is subjeet tow law which sets maximum loan
churges, and that Jaw is finally interpreied so that the interest or other loan charges eo’iecied or to be colfeeted in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall kG rcduced by the amount
necessaty (o reduce the charge Lo the permitted limit and (b) any sums already colleeted (rom Borrower which exeeeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducipg the principal owed

. under the Note or by making a direct payment to Borrower. I a refund reduces prineipal, the reductionvall be treafed as a
Sypartial prepayment without any prepayment charge under the Note,
D> 14. Notices. Any notice to Borrawer pravided for in this Seeurily Instrument shall be given by delivering itor by
- a7 mniling it by first class mail unless applicable law reguires use of another method. The notice shall be direeted (o the
. Property Address or any other addsess Borrower designates by nolice 1o Lender, Any notice to Lender shall be given by
#¢ [irst class mail 1o Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any
T nolice provided for in this Sceurity Instrument shall be deemed ta have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severahility. This Sceurity Instrument shall be govemed by federal Taw and the law of the
jurisdiction in which the Property is located. In the event that any  provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared {o be severable,
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16 Borruwer’sCopy wer given'ond rnddTOpY ol8nnd of this Security Instrument,

17 Transfer of the Property or a Benefielal Interest in Barruwcr. 1f all orany pari of tlu.Pmpquy or any inlerest
in it s sold or transferred {orifabencli iclat interest in Bortower s sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Letder may, af ifs option, require immedinte payment in fuil of all stms secured

by this Seeurity Instrament, However, lhis option shall niot be LXLl'Cl‘sLd by Lender if excreise is prohibited by federal fuw
us of the date of this Security Instrumen.

i Lender exereises this eption, Lender shall g bW‘* Botrower n(mu. of ueeeleration, The natice shall provide o pertod
of not less thaii 30 days (rom the dl i notice s delivered ot muiled within which Borrowsr must pay fl sums seeured
by this Sccurily Instrument. I Bartower (uils to pyy these sums pricr to the expimtlon of this period, Lender may invoke
any remedies permitied by this Sceutity lnstrument without further notice or demand on Borrowor,

18. Borrower's Right to Reinstate, I Borrowet meels m[mn conditions, Bosrower shall have the right to have
enfotcement of this Sccurily Instrument discontinued ol any time prior fo the carlier of: {8) 5 days (or such nther period as
dppll(.ﬁb]t- : law may specify for reinstatetient) before sale of the Propesty putsuant to any power of sale contained in this
Sceurity Instrament; or (b) entry of a judginent enforeing this Security Insirument. Those conditions are that Borrower: (a)
pays Lender all sums which then would'be due under this Security Instroment and the Note as if no acecleration had
aceurted; (b) cures sny defoult of any ather covenants or agreements; {c) pays all expenses incurred in enforcing this

- Sceurity Instrumein; tactuding, but not limited to, reasonable allorneys' fees; and (d) takes such aclion us Lender may
tc.a:.cmably raqum: to wesure that the hcn of this Swunty Instrument, Lumk,r 8 ng,hls in the Property amnd Borfower's
GHligatSitts pay the @l sostirdd byl iy ‘Seciirity Instiinieat shatl’ cbnﬂﬁu‘d m‘léhanigéd thn ’fuhkui!cmmlt by
Bérﬁ)wcr“thls'& ity e, timEht i thé abligatiohs scbured hiereby shiall reinaitr fully efféztive s if o ac:.ch,muon
 hilloecired, However, (hisvigirtd reinsiate shall ratugply inthe ctise’of aceolération'under paragriph-17:/7 SRS

19. Sale of Note; Chmlgc of Lonn Servicer, The Note or u purtia] interest in'the Note (lu;,x.lhur witly lhis Sacuruy
[nstrument) may. bq.sc:lthﬂntz or-rizig times withoul ptiot talive joiBorrober, A sake mny restlt in a change fh.the enlity
(known as,the iLoan,Servicer’) umi eoflgats mont}ﬂ? puyments due under the Note und this, S;.uuruy hustnunent, There
also may be png o1, mose shangey ofithe Loan Sql;y}f.u,' ynrelatslito.n sule of the Nate, U there is » change pl the Loan
Servicer, Botrower will be given writlen riot; ce ol the changgdn » aveardence with puragraph 14 above ad anplicable faw.
The notice will state the name and address of tie new Loan Scrvicer and (he aditress to which payments should be fnade.
The notice wilt also contain any other informatiofs tquited by apphcabk law,

- 20. Hazardous Suhstunccs. Bortower shall not esuse or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on 6tin the: Property. Borfowes shlihot do, nor aflow anyone else io do, anything affecting the
Propetty thet isin viplation of any. [Eg;ylrpmtfq}al g»y The r;;u.cd g tya sentences shall notapply jo the presence, use,

o stofage on the Property of :,mall quantlu )H pugl abst n;\cc,s Hat arc, L,om.mlly n.cogm/c,d to he appropriate | 1o
normal tesidential uses and to mamtcnanu, of lhuﬁropcﬂ}r ,

., Bortower shall pmmpt[y gwc Lcnqer wntlcn notiee of any inves.isation, claim, demond, lewsuit or othef action by
any govemmentai ar reguiatory,\, or a,}lm' JRatly involving t'e Property and any Hazardous Substance or
Envirnmental Law of which Boho sr‘ha.s actuhl knewledge. If Bor.‘.wc.r leams, or js notified by any govermnmental or
regulatory authority, that, any mmuval or olher remediation: of any-- Huy ardous Substance af fecting- the Property is
uccussmy, Borower shall prothpily ch all necessary, ‘remedial aetions in accordssee with Environmental Law,

“Asused in this paragraph. 20\"H rdous S&bstances are those substances deiizad as loxic or hazardous subsiences

. by Environmental Law and thc*fdﬂcf\’ﬁ; isubslaides: Fasoline, kerasene, other flamiable or toxic petroleum products,

toxie pesticides’ and. herbicides; volalile solvenis, materials contuining asbestos or_[ormaldehyde, and radioactive
- materials. As used in this pumgraph 20, "Environmental Law” means (ederal laws and laws of the jurisdiction where the
' Fmpf.rty is Jocated that relate to health, sai‘cty of enyironmentaliprotection.

. NON-UNIFORM COVENANTS. Borrowér and Lender furthercovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion filswing Borrower’s 0
breach of any Lovenant or agreement in this Security Instrument (but:not prior to acceleratioivider: pamgmph W
17 uniess applicable law provides-otherwise), The notice shall specify: (a) the default; (b) the action required tqg‘
- cure thedefanlt; {c}a date, ot less than 30.days from:-the date the notice is given to Ban ower,; by:which the defaui

must be cured; and (d) that failyre ta cure the; ddault*qn or.before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale af thLS'
Property The notice shall farther. nform Borrower of the rlght to reinstate affer acceleration and the right td<~:
assert in the gop;ec,lpsu re prqpepdjpg the non-existence of a default or any other defense of Borrower to acceleration -
and foreclwum,ﬁ the defa fault Is gqthurqd an or.before the dgte specifled in the, notlce, Lender, at its option, moy -

reqyire immediate payment in full of bil sums seciized by thils Sectirlty Tos{rument without furthier: demand;and,
may- ‘foreclose tﬁm Seelurliy ﬁiéfl‘ulme}nt by jut?e icia e/ };1

Cen all be' eutitled fo' colfect all exgcnseq

proceeding Lender's
incurred. in pursuing the. remed:cs pr?yided in this paragmph 21 including, but not ]imlieﬁ_ tu reasunable
attorneys” fees and costs of title dviderice, a ‘

22, Relense, Upom paymcnb of‘all. sums, su:urt,d by this Scc.umy Instrumcml, Lmdcr sha]l ulwau thls Suuqtv

- !hstmmcnt withou ¢hargo 1o Borfowes. Bcrrowcrshullpny any recordation costs.’

23 ‘Walver ofHomcstead. Eonowcr Wawcséll nght of hotnestead cx«,mp!ton irs lﬁe Pmputy

. "1!1
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24, Riders to this Sceurity Instrument, [1 one or more riders are executed by Borrower and recorded logether with
this Security Instrutent; Ui covenants and agreements of cach such rider shadl be incorporated into and shall amend and
supplement the covenants #ed agreements of this Seeurily Instriument as it the sider(s) were o part of this Secunty
Instrunient, {Cheek applicable bozfas)]

L1 Adjustuble Rate Rider || Condominium Rider ]X} -4 Fumily Rider

_JGmdunted Pupment Rider | - J Phanned Unit Development Rider | JBIWLL}\I}’ Payment Rider
| Balloon Rider l__ Rate Improvement Rider [__{Seeond Home Rider
VA, Rider = ,,ﬂih:_r(-,) [specifly]

BY SIGNING BELOW, Borrower accepts and agrées’ (o the tesas and covehanls contained in this Secunly
Instrument and in any rider(s) exceuted by Botrower and recorded with i, /-‘

Withesses: h Y -
L) ﬂ Ll {Seal)
TUROC. VASQUEZ / L) Burrower

Aﬂ!{/)’ﬁ' ol L/ ﬂ L% (Sead)

SOCORRCO VASQJEZ -Borrower

(Seal) X (Seal)

s ” -Borrawer -Borrower
- : f\STATF OF ILLINOIS, COOK County ss:

[, THE UNDERSIGNED ,  Notary Pubiic in and for said county and slate do hereby

"urmynmn ARTURO VASQUEZ AND SOCORRO VASQUEZ , MIS WIFE

, personally known to me to he the same person(s) whose
name(s) subseribed 10 the foregoing instrument, appeared hefore me this day in person, and acknowledged that

The ¥ signed and delivered the said instrumentas - THEIR  free and voluntary act, for the uses and purposes
tiwrein set forth.
Given under my hand and official scal, this 4TH day of  FEBRUARY , 1994
My Commission Expires: 6-15-95 ' 2 ar A A B
Notary Public

" OFFICIAL SEAL
SUSAN LACOPPOLA
NOTARY PUBLIC, STATE OF ILLiNGIS
MY GONM‘SSION EXPIRES 6/15/95

This Instrument was prepared by: MICHAEL BORTA
@%-GR(IL} {9105} Bage Bcl B

Form 3014 9/90
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F.BORROWER'S CCCUPANCY, Unless Lender and Borrawer otherwise agree in writing, the fins
sentepce in Uniform Covenatt 6 conceming Borrower's veeupancy of the Praperty s deleied. All
temaining covenants and agreements set fosth in Uniform Covenant 6 shall remain in effea,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender ajl Jeases
of the Property and all sceurity deposils made in connection with Jeases of the Property. Upon the
assignment. Lender shall have the right to medify, extend or furminate the existing leases and to execule
new leases, in Lender’s sole discretion. As used in'this paragraph G, the word “lense” shall mean “sublease”
if the Securily Instrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower absolutely and unconditionully assigns und transfers (o Lender all the rents and
revenues ("Rents”) of (he Property, regardless of o whom the Rents of the Property are payable, Bortower
atthorizes Lender or Lender's agents to collect the Rents, and agrees that enchitenunt of the Propenty shall
pay the Roats to Lender or Lender's agents, However, Borrower shull reeeive the Rents unti] (i) Lunder has
given Borrower natice of defiautt pursuint 1o paragraph 21 of the Scevrity tstrunent and (1) Lender his

iven nodice i the tenant(s) that the Rents are fo he paid to Lender or Lender's agent. 'This assignment of
ehis constituics annbsolute assipnment and not un assignment for additional securtty only.

I Lender givernotice of breach ta Borrower: (1) ail Rends received by Borrower shall be held by
Borrower as trustec-dei-the benefit of Lender only, o be applied (o the sums sccured by the Sceeurity
Instniment; (if) Lender shiall be entitled to collect and receive all of the Rents of the Property; (ii1) Borrower
agrees (hat cach tepant of tie Property shall pay all Rents due and unpaid (o Lender or Lender’s agents upon
Lender's written demand to the venant; (iv) unless applicable lnaw provides otherwise, all Rents collecied by
Lender or Lender's agents shait ke applied first to the costs of taking control of and manoging the Property
and colleeting the Rents, inchiding, bt not limiled (o, sttomeys® fees, recciver's fees, premivms on
recetvet's hosuds, repair and mainteaance costs, insurance premiums, (axes, assessments and other charges
on the Properly, and then (o the sums Seovred by the Seeurity Instrument; (v) Lender, Lender's sgents or
any judicially appointed receiver shall beltizale to account for only those Rents actually received; and (vi)
Lender shall be cnlitled to have a receiver appuointed 1o lake possession of and manage the Praperty and
collecet the Rents and profits derived from the Property without any showing as to the inadegquacy of the
Property as sceurity.

I the Rents of the Property are not sulficient t6 eiaver the costs of tuking control of and managing the
Property and of collecting the Rents any funds expéndded by Lender for such purposes shall become
indebiedness of Borrower {o Lender sceured by the Seeurity nstrament pursuant (o Bni orm Covenant 7,

Borrower represents and warrants that Borrower hus not 2xceuted any prioy assigniment of the Rents
and has not and will not perform any act that would prevent/Eehder from exercising ils rights under this
puragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shaill not be required (o enter upan, take
control of or maintain the Property before or after giving notice of défauit (o Borrower. Howewver, Lender,
or Lender’s agents or a judicially appointed receiver, may do so at any S when a default oceurs, Any
:}pp)icuiipn of Rents shall not cure or waive any default or invalidate any eiicrright or remedy of Lender,
This assignment of Rents of the Property shall terminate when all the sun@ seeured by the Sceurity
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Bosrower's default or breach under @iy pote or agreement in
which Lender has an interest shall be a breach under the Seeurity Instrument and Lended pray invoke any of
the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower uccepts and agrees fo the terms and pro
Family Rider.

ixtons conveired i this 1-4

(Seal) b ] (Seal)
S

: e - Qa‘_i
-Borrower ARTURO VA % (_) -Borrower
(Seal) ,.!,%,,,,,ﬁ/ sy (Seal)

-Borrower - S o CORRO VAS QUE z -Borrower

- GET. w2 Paps 2012 Farm 3170 12/92




