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MORTGAGE 84

THIS INDENTURE made this 10th day of
September, 1993 between JOHN MCENANEY &
PLiZABETH MCENANEY, husband and wife
{hereinafter referred to as "Mortgagors" and
- FRAN SEHN CO., INC. PENSION PLAN
{hereinafter referred to as Mortgagee"
WITNESGSGSESETH

THAT WHEREAS the Mortgagors are justly indebted to the Mortgagee
upon the Mortgage Note of even date herewith, in the principal sum of
- TWO HUNDRED BEVENTY FIVE THOUSAND AMND 00/100 DOLLARS {($275,0006.00)
.- payable to the order of and delivered to the Mortgagee, in and by which
T tlote the Mortgagors promise to pay the soald principal sum and Interost at
. the rate and in the manner as provided in said Note, with 2 final payment
of the balance due on the 1st day of October, 1994, and all of sald
principal and interest are made pavable at such place as the heclder of
the Note may from time to time, in writing appcint, and in the absence
of such appointment, then at the HMortgagee’s address as specified abkove:

‘NOW THEREFPOULE, the Mortgagors to secure the payment of said
principal sum &f money and said interest in accordance with the terms,
nrovisions, and ianitations of this mortgage, and the performance of the
ccvenants and agreemints herein contained, by the Mortgagors to be
performed, and also in consideration of the sum of One Docllar in hand
paid, the receipt whereof is hereby acknowiedge, do by these presents
CONVEY AND WARRANT unit«< the Mortgagee and the Mortgagee’s successors
and assigns, the followirg described Real Estate together with all
improvements, tenements, exnsements and fixtures thereon, and all of lhis,
her, or their estate, righ:, title and interest therein, situate, lying
and being in the VILLAGE QF JORTHFIELD, CCUNTY OF COOK, STATE OP
TLLINCIS:

PARACEL 1: Tha Horzh 129 feet of tha South 510.1% feer of Lot 24 (except the Easzt 356 f{eet
thereof} of County Clerk’s Division of Section i, T nmslip 42 Norts, Renge 12 East of the
Third Poinclpal Merldian -ALSO- The North 10%.3 feer ©f 7iin Scuth 331,15 feer cf Lat 24 (except
zhe East 198.30 feet thereocf) of County Clerk’s Divisier o Tection 14, Townakhlp 42 Norch,
Range 12 Zasz of zhe Thisd Principal Meridian -ALSO-

A'; PARTEL 2; Eazeoent for the benefllt of Parcel 1 23 3et forth 1a tte Declaration s Fay £,
Tideman recorded Pecesbar 1%, 1963 as Docunwnt Husher 170048048 and iscreated by Deed from Fay
S. Tideoun snd Sellas B. Tldecan, Jr., her husband, te Tharles Y. Fraemar, 17l dated November
25, 1971 ard recorded Dezexber 17, 1371 as Docu=ent 21751926 for ingre:s amxd gress over and
upon the folloving described land: The Wuwast 324 fear of the Eart 337 fuer 4f the Berth 15 feet
of the Scuth 3196.15 feexr of loz 24 in County Clerk®s Division of Sescion 14, Y arahlp 42 North,
Range 12, East cf the Thlrd Principal Meridian (except that gart falllng in Paicei 1}, all in

Cock Ceunzy, Illinots.

Perzanent Tax Index #04-1L-407-018-00Q0

Cocrsonly knoun a3 3 Steeplechase, Northfield, Iilinols.

TO HAVE AND TO HOLD the premises unto the Mortgagee, and tre
Mortgageza’s successors and assigns, forever, for the purposes and upon
R the uses herein set forth, free from all rights and benefits under and by
e virtue of the Homestead Exemption Laws of the State of Illinocis, which
said rights and benefits Mortgager does hereby expressly release and
waive.

"This mortgage consists of 4 pages. The covenants arnd provisions
appearing on Page 2 through 4 are incorporated herein and made a part
hereof.

;557/ " Mortgagor "

Starce of Iilinois, County of Cook 5S5: I, the undersigned, a Hotary Publlc in and for said County, £ the Statze
aforesald, DO HERERY CZRTIFY chat JOHN HCENANZY and ELIZASETH MCENANEY, husband and wife, periccally kiown 10 == to be
i the saxse perscns whose name ace subicribed to the foregeing Instruoent, appeared before m¢ this day In person, and
" acknowledged thac they slzgnad, seiled and dellvered the zald lastrument as thelr free and woluarary act, for the uses

shis @d.\y of S"ﬁ“ ., 1993
94158486
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THE COVENANTS, CONDITIONS, AND PROVISBIONS8 REFERRED TO ON PRGE 1 ARE:

1. Mortgagors shall (1) promptly repair, restore or rebuild any
buildings or improvements now or hereafter on the premises which may
become damaged or be destroyved; (2) keep said premises in good
condition and repalr, without waste, and free from mechanic’s or other
-1iens or c¢iaims for lien not expressly subordinated to the lien
nereof; (3) pay when due any indektedness which may be secured by a
lien or charge on the premises superior to the lien hereocf, and upon
ragquacst exhibit satlisfactory evidence of the discharge of such prior
lien to the Mortgagee: (4) complete within a reasonable time any
bullding or buildings now or at any time in process of erection upon
sald premises; (5} compliy with all requiremnents of law or municipal
ordinance with respect to the premises and the use thereof; (6) make
ne material alterations in said premises except as required by law or
‘municipal ordinance, or with the consent of mortgagee, which consent

shall not be unreasonably withheld.

2. Mortgyagors shall pay before any penalty attaches all general
taxes, and shall pay special taxes, special assessments, water
charges, sewel 32rvice charges and other charges against the premises
when due, and snell, upon written request, furnish to the Mortgagee
duplicate receipts therefor. To prevent default hereunder Mortgagors
shall pay in full vader protest, in the manner provided by statute,
‘any tax or assessmert which Mortgagors may desire to contest.

3. Mortgagors shali keep all building and improvements now or
hereafter situated on salis premises insured against loss or damage by
fire, iightning, windstorm, «tc. under policies providing for payment
- by the insurance companies ¢f moneys sufficient either to pay the cost

-of replacing or repairing the same or to pay in full the indebtedness
secured hereby, all in companies), satisfactory to the Mortgagee, under
insurance policies payable in the case of loss or damage to Mortgagee,
such rights to be evidenced by the standard mortgage clause to be
attached to each policy:; and Mortgagors shall deliver all policies,
‘including additional and renewal policies, to the Mortgagee and in the
~ase of insurance about to expire, stal) deliver renewal peolicies not
less than ten (10) days prior to the reosrpective dates of expiration.

4. At any time, the Mortgagors shall/ hzve the privilege of making
prepayments on the principal cf the Note, eisrther partially or in full,
without penalty, without restriction.

5. Mortgagors shall pay each item of indentedness herein
mentioned, both principal and interest, when dvel according toc the
terms herecf. At the option of the Mortgagee, and vpon written notice
to Mortgagors, all unpaid indebtedness secured by tiis Mortgage shall
become due and payable {(a) immediately in the case of ‘aefault in
making payment of any installment of principal or interes®t on the Note
within fifteen (15) days of when due, or (b) when default shall cccur
and continue fcr three (3) days in the performance of any ccther
agreement of the Mortgagors herein contained.

6. In the case of default herein, Mortgagee may, but need 1ot,
make any payment or perform any act hereinbefore required of
Mortgagors in any form and manner deemed expedient, and may, but need
not, make full or partial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise, or settle
any tax lien or other prior lien or title or claim thereof, or redeem

from any tax sale or forfeiture affecting said premises or contest any
tax or assessment. All moneys paid for any of the purposes herein
authorized and all expenses paid or incurred in connection therewith,
inciuding attorneys’ fees, and any other moneys advanced by Mortgagee
to protect the mortgaged premises and the lien hereof,

shall be so
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much additional indebtedness secured hereby and shall become
immediately due and payable without notice and with interest thereon
at the highest rate permitted by Illinois law. Inaction of Mortgagee
shall never be considered as a waiver of any right accruing to the
Mortgagee on account of any default hereunder on the part of

Mortgagors.

7. #hen the indebtedness hereby secured shall become duz whether
by acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien herecf. In any suit to foreclose the lien hereof,
there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of the MHortgagee for attorneys’ fees, costs
of litigation, including obtaining and preparing documentary and
axpert evidence for trial, court costs and fees, title insurance, and
other =similar charges as the Mortgagor may reasonably deem necessary
either to prosecute such suit or to evidence to bidders at any sale
which may be had pursuant to such decree the true condition of the
title to o wvalue of the premises. In addition, all expenditures and
expenses of the nature herein mentioned shall become sc much
ariditional Indebtedness secured hereby and immediately due and payable
with interest {hereon at the highest rate permitted by Illinocis law,
when paid or jacuarred by Mortgagee in connection with (a) any
proceeding, inclading probate and bankruptcy proceedings, to which the
Mortgagee shall be mide a party, either as plaintiff, claimant or
defendant, by reascn of this mortgade or any indebtedness hereby
secured: or (b) prerarations for the commencement of any suit for the
foreclosure hereof aftpir accrual of such right to foreclose whether or
not actually commenced; ar (¢} preparations for the defense of any
actual cor threatened suit »r proceeding which might affect the

premises or the security hzreof.

8. The proceeds of anv roceclosure sale of the premises ghall be
distributed first on account of 41l costs and expenses incurred in
conjunction with the foreclosure preoceeds: saecend, to all other items
which under the terms hereof const/tute secured indebtedness
additional to that evidenced by the Note, with interest thereon as
herein provided; third to all principald and interest remaining unpaid
on the Note; fourth, any overplus shali e distributed to Mortgagors,
their heirs, legal representative or assicns, as their rights may

appear.

9. Upon or at any time after the filing o1 \a complaint to
foreclose this mortgage the court in which such complaint is filed may
appoint a receiver of said premises. Such appcintment may be made
either before or after sale, without notice, withouvt regard to the
solvency or insolvency of Mortgagors at the time «f application for
such receiver and without regard to the then value «f the premises or
whether the same shall be occupied as a homestead or hot, and the
Hortgagee may be appointed as such receiwved. Such receiver shall have
the power to collect the rents, issues, and profits of ¢ai i premises
during the pendency of such foreclosure suit and, in case i a sale
and a deficiency, during the full statutory period of redewp’iion,
whether there be redemption or not, as well as during any fultiher
times when Mortgagors, except for the intervention of such recasver,
would bz entitled to ceollect such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the
protection, possession, control, management and operation of the
premises during the whole of said period. The Court from time to time
may authorize the received to apply the net income in his hands in
payment in whole or in part of: (1) The indebtedness secured hereby,
or by any decree foreclosing this mortgage, or any tax, special

assessment or other lien which may be or become superior to the lien

hereof or of such decree,
foreclosure sale;

provided such application is made pricr to
{2) the deficiency in case of a sale and deficiency.
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10. No action for the enforcement of the lien or of any provision
hereof shall be subject to any defense which would not be good and
available to the party interposing same in an action at law upon the

hereby secured.

Note

11. The Mortgagee shall have the right to inspect the premises at all
reasonable times and access thereto shall be permitted for that purposes.

12, If the payment of said indebtedness or any part therecf be
extended or varied or 1If any part of the security be released, all persons
now or at any time hercafter liable therefor, or interested in said
premises, shall be held to assent to such extension, variation or release,
and their liability and the lien and all provisions hereof shall continue
in full force ., the right of recourse against all such persons being
expressly reserved by the Mortgagee, notwithstanding such extension,

variation, or release.

13. Mortgagee shall release this mortgage and lien thereof by proper
"instrument/upcn payment and discharge of ali indebtedness seacured hereby
and payment ¢f a reasonable fee to Mortgagee for the execution of such

. release, not “u exceed $50.00.

14. The Motz - which is secured hereby shall be due upon the sale or

" other alienation ¢ the property unless the written consent of the
Hortgagee to such Saie or alienation has been previously cbtained. This
mortgage and all provisions hereof shall extend to and be binding upon
Mortgagors and all persens claiming under or through Mortgagors, and the
word "Mortgagors" when(used herein shall include all such persons and all
persons liable for the payment of the indebtedness or any part thereof,
whether or not such persons shall have executed the Note or this
mortgage. The word "Mortgudges! when used herein shall include the
_successors and assigns of thi ortgagee named herein and the holder or
holders, from time to time, of th2 Note secured hereby.

15. Any notice required by the-terms of this mortgage shall be given
by mailing such notice by certified mail. 8Such notice shall be deemed
. given when mailed in the manner desioimated herein.

This instrument was prepared by Laura S. Adcdelson, 500 Davis Center, Suite
761, Evanston, Illinois 60201.

~Mail recorded document to Laura S. Addelson, 500 Davis Center, Suite 701,
Evanston, Illinois 60201
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