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MORTGAGE

‘ THIS MORTGAGE "Securty Instrument’} Isglvenon Jenvary 2, 1904 . The mongagor is’
Jaffrey P. Prouvko and lLaurs J. Prest¥o, hins wife, 233 joint tonants

TR : - (8orrowar”).
This Ssculty Instrument isgnento 01d xeat Bank,

_ whichisorgamzedandexislingurdrr'helawsof the United States of America . and whase addrass is |
1500 H. Main Street, ““neaton, IL 60187 . {*Lender’).
Borrawer owes Lender the pnnc:paj sur of -9ne Hundred Seven Thousand Five Hundred Dollars and
no/ 100 - Doliars (US.$107.500.00 ). This debtis

evidenced by Borrower’s note dated tha sam da'e as thig Security Instnment ("Nota”), which pravides for monthly
. ‘payments, with the full debt, if not paid earier, Svz and payableon Frebruary 1, 2024 | Thig Security
ingtrument secures to Lender: (a) the repayment of tha debt évicdenced by the Note, with interest, and alt ranewals,
- axtanslons and madifications of the Note; (b} the pavriint of all other sumag, with interest, advanced under paragraph 7
© to protect the security of this Security Instrument; and (3} the performance of Borrower's covenants and agreements

_'_:\‘R

: & under this Security [nstrument and the Note, For lhis purprige, Sorrower. does heraby mortgage, grant and convay to
) “Landee the foilowing described property located in Cook.

BN County, lliinals:

Vs ., L07 OME MUNCRED TEN IN BRICKHAN MANOR THIRD ADURTION UXIT HO. ONE, BEING
l\ S A SUBDIVISION IN THE SOUTHEWEST QUARTER {1/4) Dr SECTION 24, TOWKSHIP 42

A Y U HORTH, RANGE 1L, EAST OF THE THIRD PRINCIPAL MERIOLAN, ACCOURDING FO PLAT
N " THEREQF REGISTEREG [N THE OFFICE OF THL REGISTRAR OF TITLES OF COOK COUNTY.
M7 CTELINOTS, OW APRIL 10, 1964 AS DOCUMENT RUHMBER 2144176

t o RECORDING  35.00
Q : ' P4158477
1y

)

33 .

COMMONLYKNGWNAS 1724 E. Haya Lane,Ht. Pr‘"ov's'p"zgc't,;'l. _\éopss
PfN(S) 03-24-313-003-0000 : ‘

whichhastheaddressof 1724 E. HMaya Lane S, Mt. Prospect
: [Steaet) : o (City)
llllnocs sooss : : rPropenyAdd:ess'). A : o

L {&p Codal

7 " TOGETHER WITH alths lrnprovements NGW Of hereafter erected on lha property, and al! easamnnts :
appunenances and fixtures now or hereafter a pan of the property: Ail.replacements and additions shall also be
ccvered by this Security instrument. Alf of the foregoing is referred to In this Security Instrument as the *Property.*

R BORRDWER COVEMANTS that Borrower Is lawfully seised of the estale hereby conveyed and has the right to
mngage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borroweér warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any

encumbrarcesoirecord
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- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lerder.shall kave the right to hold the policies and renewats. If Lender requires, Borrower shali promplly give to Lender
“all receints of pald pramiums and renewal noticas. In the event of loss, Borrowsr shall give prompt natice to thy
Insurance carrior and Landar. Landor may make proof of fogs if nat made prompily by Borrowor.

' Unlasa Lorder and Borrower othorvige agree n writlng. Insurance proceods shat be applied to rontoration or rapasls
ol Ihe Propesty damaged, if the restonation or repalr is economically feasible and Lendor's security ls not lessened. if the
restoration or repalr Is not economically feasible or Lender's security would ba lessened, the Insurance procesds shall
he apokled to tha sums secured by this Security Instrument, whether or not then dus, with any xcess paid to Borrower.

-1 Borrower abandons the Froperty, or does rat answer within 30 daye a notice from Lender that the insurance carrier
has offered to seftle a claim, then Lender may coilect the Insurance praceeds. Lender may use the proceeds 1o repair
oF restore e Property or to pay sums secured by this Security Instrument, whather or not then dug. The 30-<day perod

- wif biegin when the notice Is given.

. Undess Lende: arv) Boirowrer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat= of the monthly payments referred te in paragraphs 1 and 2 or change the amount of ihe
payments. If under parag'aph 21 the Property is acquired by Lender, Borrower’s right lo any insurance policies and
. proceeds resulting from ¢ 4mage to the Property prior to the acquisition shall pass to Lender to the extent of the sums

secured by this Security Instr¢nient immediately prior to the acquisition,

. 8. Occupancy, Preservation +aintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupv.-astablish, and use the Property as Borrower's principal residenca within sixty days
after the execution of this Security Instrument and shall cortinue to occupy the Property as Borrower's principal
. residence for at (east one year alter the cat’ of occupancy, unless Lender olherwise agrees in writing, which consent
shall nct be unreasanably withheld, or uniess zxtenuating clrcumstances exist which are bayond Borrower's control.
Borrower shail not destroy, damage or impal’ the Property, allow the Property to deteriorate, or commil waste on the
Property. Barrower shail be In default if any forteiturs action or proceeding, whether 2ivil or criminal, is begun thatin
Lender's good falth judgment cotdd result in farfariire of the Property or otherwise materially Impair the fien created by
this Socurity instrumant or Landor’s securlty Intares:. £asrower may cure such a defautt and reinstate, as Frovided in
paregraph 18, by causing the action ot proceeding to be diz=issed with a rullng that, in Lender’s good falth
determination, pracludes forfeiturs of the Borrower's Interest In'the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. 3orrower shall also be in default if Sorrower, during the
loar application process, gave materially false or inaccurate Inionination or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but nat fimited to,
reprasentations conceming Borrower's occupancy of the Property ac 7. principal residence. if this Security Instrument is
on aleasehold, Borrower shall comply with all the provisions of the leasr.if Borrower acquires fee tille to the Propanty,
tha leasehcid and the fee title shal! not merge uness Lender agrees to the mzrger in writing.

7. Brotection of Lender's Rights in the Propesty. I Borrawer falls to perie:m the covenants and agreantents
contalned in this Security Instrument, or there is a legal proceeding that may sigificently affect Lender’s rights in the
Property (such as a proceeding In bankruptcy, probate, for condamnation or forfeiture or to enforce laws or
reculations), then Lender may do and pay for whatever Is necessary o protect the value of the Property and Lender’s
rights in tha Property. Lender’s acticns may include paying any sums secured by a lien vitvch has priority over this
Security Instrument, appearing in court, paying reasonable attornays’ fees and entering on th Praperty 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does niot have 1o doan:

Any amounts disbyrsed by Lander urcier this paragraph 7 shall become additioral debt of Borovier secured by
this Security Instrument. Unless Sorrower and Lender agree to othar terms of payment, these amcunis thall bear
interest from the date of disbursement at the Note rate and shall be payable, with interesl, upon notice f;co Lender 1o
Borrower requesting payment.

. 8. Mortgage Insurance. if Lender required mortgage insurance as a congition of making the loan secured by this
Swcurity instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the morngage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the
prefmiums required to obtain coverage substantially equivalent to the morigage insurance praviously In effact, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage Insurance praviously in effect. from an alternate
mortgage Insurer approved by Lander. If substantially equivalent mongage insurancs coverage is not avatiable,
Borrower shait pay ‘0 Lender each month a sum equal to one-twellth of the ysarly morigage Insurance premium being
paid by Borrower when the insurance coveraga iapsed or ceased to be in etfect. Lender will accept, use and retain these

, 15 as a loss resarve inlisu of mortgage insurance. Loss reserve payments may no longer ba required, at the
option of Lender, # mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
Insurer approved by Lender again becomes avaiiable and Is obtained. Borrower shall pay the premiume required 10
maintaln mortgage insurance in effect, or to provide a loss reserve, urtil the requirement for mortgage insurance ends
in' accardance with any written agreement between Borrower and Lender or applicable law.
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* of not lesa than 30 days from the date the nalice is defivered or mailed within which Borrower must pay ail sums secured

| _enforcament of this Securlty Instrument discontinued at any time prior to the eartier of: {a} 5 days (or such cther period
aa appicanle law may spec'(ﬂg_for reinstatemant) before sale of the Property pursuant 10 any power of sala contalned In

sgcufed by this Security Instrumant. Howevar, this option shall not bo exercised b}y Laadar it m/a?rcklé Js profhibited by
fadteral law as of the date of this Security Instrument.
 Lender oxerclses this option, Lender shall give Barrower notice of accelsration. The notice shall provide a period

by thia Security instrument. If Barrower falls 1o pay these sums prior 1o the expiration of this period, Lender may invoke
ary romadies permitted by this Security Instrumaent without further notice or demand on Borrawer.

18, Borrower's Right to Reinstaie. i Borrower mesls cartaln conditions, Borrowsr shall have the right to have

this Security Instrument; or (b) entry of a judgment enforcing this Sacurlty instrumant. Those condiiions are that
Borower: (2) pays Lender all sums which then would be dde under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incuired
In enforcing this Security.Instrument, including, but not iimited to, reasonable attomeys’ fees; and (d) takes such action
as Lander may reasonably require to assure that the lign of this Security Instrument, Lender’s rights in the Property ani

. Borrower's obligation to pay the sums securad by this Security Instrument shafl continua unchanged. Upon
_reinstaternent by Borrower, this Security tnstrument and the obligations secured hereby shall remain fully ellective as If

no acceieration had oscurred. Howevar, this right o reinstate shall not apply in the case of acceleralion under

* paragraph 17.

... 19; Sais of Note; Charg e af Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be soid one atpare times without prior notice to Bomrower. A sale may result in a change in the entity
{known as the "Loan Servicer’) inat collacts monthly payments due under the Note and this Securlty Instrument. There

- giso may be one or mora changes of tia Loan Servicer unrelated 10 a sale of the Noto, If there is a change of the Loan
* Servicer, Barrower will be given written rice of the change In accordance with paragraph 14 above and applicable law.

The notice will state the name and addrcse'of the new Loan Servicer and the addres: to which payments should be
made, The notice will also contai_n any otner inicrmation required by applicable law.
20. Hazardous Substances. Borrower sizilaat cause or permit the presence, use, disposal, slorage, or release of

* any Hazardous Substances on or in the Property. Sorrower shall not do, ‘nor allow anyone eise ta do, anything affecting
* the Property that Is in violation of any Enviranmental Lav. The preceding two sentences shall not apply to tha presence,

Use, or storage on the Propenty of small quantitfes of Hi:zardous Substances thal are generally recognized to be

" appropriate 1o normal residential uses and to maintenance of the Property.

" Barrower shall promptly give Lender written nolice of any investigation, claim, damand, fawsuit or other action by
any govemmental of requlatory agency of private party Involving iha Property and any Hazardous Substance or
Eavironmental Law of which Barrower has aciual knowledge. it Borraver leamns, or is notified by any governmental or

. reguiatory authority, that any removal or other remediation of any Hazz.Jous Substance affecting the Property is
necessary, Borrower shall pramptly take all necessary remedlal actions 'n-accordance with Environmental Law,

--Ag used In this paragraph 20, "Hazardous Substances® are these substz ncas dufined as loxic or hazardous
substances by Environmental Law and the following substances: gasaling, kerosens, other lammable or toxle
petroleum products, taxic pesticides and herbicides, volalile solvents, materlals citaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” mears foderal laws and laws of the
jurisdiction where the Property is located that relate 1o health, safety or environmental protection.

NONM-UNIFORM COVENANTS. Borrawer and Lender further covenant and agroe as follows:

21. Accolerstion; Remedies. Lender shali give notice to Borrower prior to acceleratian following Borrower's
preach of any cavenant or agreement in this Security Instrument (but not prior ta accelerat!or. under paragraph
17 unless applicable law pravides otherwise). The notice shall specify: (a) the default; (b) the a=tion required to
cure the default; {c) a date, not less than 20 days from the date the notice is given to Bosrower, hy which the
datault must be cured; and {d) that fallure 10 cure the default on or before the date specified In tha yiolice may
result in accelerstion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
salp ol the PmB‘eﬂy. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the
right to assert in tha foreclosure proceeding the non-existence of a dofault or any olher defense of Borrower to
accelerstion and foreclosure. i1 the default Is nat cured on or before the date specified in 1he notice, Lender a1 its

jon may require immediate pavment in full of ali sums socured by this Security Instrument withou further
demand and may foreclose this Security Insirument by judicial proceeding. Lender shall be entilled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includirg, but not timited to,
reasonable altomeys’ fees and costs of tille evidence.

22. Ratenso. Upon paymant of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Bomower. Borrower shall pay any recordation costs.

23. Waiver of Homestead\. Borrower waives all right of homestead exemption In the Property.
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LOANNO, 814598

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rale Caps)

THIS ADJUSTABLE RATE RICER Ismadethis 23rd dayof January, 1994 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument”} of the same date given by the undersigned (the ‘Botrowel’) 1o secure
Borrawer's Adjustable Rate Note {the "Note") 1o 01d Kent Bank

(thé *Lender’) of the same date and covaring the praperty described In the Security Instrument and located
at:
1724 €. Mays Lane, Ht. Prospect,IL 60056
[Prapeity Add-ess]

THE NOT: LONTAINS PROVISIONS ALLOWING FOR CHANGES !N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MLS’,_PAY,

ADDITIONAL COVENANTS. I+ addition to the covenants and agreements made in the Security
instrument, Borrower and Lender fuzther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY FATNENT CHANGES

The Note provides for an Initial interestrsof 5.1250 %, Tha Note provices for changes In the
interest rate and the monthly payrments, as folowr. Lo
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(&) .Change Dates . N, | .

The interest rate | will pay may change on thefirstdey of February, 188S§,andonthatdayevery
12th month thereafter. Each date on which my interest rataCruld change is called a *Change Date.

(B} Theindex - - -

Beginning with the first Change Date, my interest rate will be biised on an Index. The *Index” is the
weekly average yield on United States Treasury securities adjusted 1o 2 constant maturity ot 1 year, as made
availatie by the Federal Reserve Board.- The most recent Index figure avalabie as of the date 45 days before
each Change Date is called the "Current Index." - ' ‘

if the Index is no fonger available, the Note Holder will choose a new inaex which Is based upon
comparable Information. ' The Notw Holder wilt give me notice of this cholce. ,

(C) Calculation of Changes - ‘

Before each Change Date, the Note Holder vill calculale my new interest rata by adcting. Two and Three /
Quarters percentagepolnts { _ 2. 7500 %) tothe Curreatindex. The Nole
Holder will then round the result of this addition to the nearast ane-eighth of one percentage: peint (0.125%).
Subject to the limits stated in Section 4(D} belaw, this rounded amount will be my new Interestrata untit the
next Change Date. ' _ L L

- The Note Hoider will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially aqual payments. The result of this calculation will be the new ameunt of my
monthly paymant. ‘

(D) Limfts on Interest Rate Changes

The interest rate { am required to pay at the first Change Date will not be greaterthan 7. 1250 %or
lessthan 3 .125U . %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from tha ratg of interest | have been paying for the
preceding twelve months. My interest rate will never be greaterthan 11.1250 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family~-FAMA/FHLMC Uniform instrument Form 3111 3/8s
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