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SUBOIRDINATION AGREEMENT

NOTICE: THIS SUBORDINATION ACGASEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECY 70O AND OF LOWER PRICRITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY [f/5 1 AUMENT.

THIS AGREEMENT, madethiu__20_t-;’4_(daY}):r( January , 1994
f< V-8 }% E. BLre i
oV Williamdand Jeanette VYanSune:len

owner of the land hereinafter described and hereinalter¢e/arred to as "Cwner”, and

Citicorp Mortgage . . present
owner and holder of the deod 0f trust and note first herzinaller describad and hareinafter
reterred to as “Beneficiary”;

FHAIVAICONY ,’:ﬁ/ g

Subardination Agreement
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LOAN # : 910@372 CASE # :

avs. \Xg\j SSETH B : ax},/

THAT WHEREAS, William d Jeaqette Sumeren

did execute a desd of trust, dated July 3, 1991 Jdo __ciricorp

Mcrtgage ]
, as truslee, covering:

to securg'apote inthe sumol $ 7,900 .00 . dated dnly . 1991 ,

infavorof _ itibank ,

which deed of %ius. was recorded July 29,19%khook___________, page
Oiticial Records ol s7id county: and

WHERFEAS, Owaer has executed, or is aboul to execute, a gaed ol trust and note Inthe

sumof $ 86,250 | . , dated 1-26-94 , in favor of

Countrywids < Furdding . herainatter

refarred lo ag "Lender”, payabla with interest and upon the terms and conditions described
therain, which deed of trust is to be (ecorded concurrantly herewith; and

WHEREAS, it is a condition preczdant to obtalning said loan thal sald deed of trust last
above mentioned shall unconditionally be'and -amaln at all times a lisn or charge upon the land
hereinbefore described, prior and superior 1) thu lien or charge of the deed of trust first above
mentioned: and

WHEREAS, Lendser is willing to make said inan provided the deed of trus! securing the
same is a lien or charge upon the above describec p onerly prior and superior to the Hen or
charge ol the dead ol trusl first above mentioned and provided that Beneficlary will speclficaily
and vnconditionally subordinate the lien or charge of the Geed of trust first above mentioned to
the lien-or charge of the deed of trust in favor of Lendar; and

WHEREAS, it is to the mutual benefil of the parties varg.a thal Lender make such loan
to Ownar; and Benetliciary is willing that the deed of trust socuring the same shall, when
recorded, consiitute a lien or charge upon sald tand which Is uncorsitionally prior ang superior
lo the lien or charge of the deed of trust titst above mentioned.

NOw, THEREFORE, in consideration of the mutual bensfits accruing 1o the parties
herelo and other valuable considaration, the receipt and sufficiency of which sonsideration is
T~

FHAVAICONRY
Subardizaiion Agreement
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LOoAN 84 : 5100372 CASE § -

hereby acknowledged, and In order to induce i.ender (¢ make the ioan above referred to, It is
hereby declared, understood and agreed as follows:

{1) That said deed ol trust securing said nole in favor ol Lender, and any renawals,
maodifications, or extensions thereoi, shall unconditionally be and remain al all times of
ligr or charge on the property therein described, prior and superior to the lien or charge
rith 2 deed of trust first above mentioned.

{2) Tuai Lender would not make its loan above described without this subordination
agreemeiil

{3) That tais agreemeant shall be the whole and only agresmenl with regard Lo the

subordination ¢ *he iien or charge of the deed of trusl lirsl above mentioned to the lien _
or charge of the cdced of trust in favor of Lender abova relerred 10 and shall supersede |
and cancel, but onk~insofar as wouid ailect the prlerity between the deeds of trust ]
hereinbelore speciiculi duscribed, and prior agreements as o such subordination

inciuding, but not limiled t~,_thosg provisions, if any, contained in the deed of {rust first

above mentioned, which proride for the subordination of the lien or charge thereol lo

anaother deed of trust 6r dedsaf lrust or to anothes morgage or mortgages.

Beneliciary declares agrees and ackncw!ariges that

{a) Beneficiary consenls to and appreveg (1) ail provisions ol the nole and deed of trus}
in favar ol LLender above relerred to, and (i) all agreements, inciuding but not fimited ta
any loan or sscrow agreements, betwean Owner and Lender for the disbursemeant ol

proceeds of Lendear's loan;

(b) Lender in making disbursements pursuvant /1c any such agreement is under no
obifigation or duty te, nor has Lender rapresentec. tial it will, see 10 the applicaticn of
such proceeds by the person or persons to whom Leruer disburses such proceeds and
any application or use of such proceeds for purpases olour than those provided for in
such agreement or agreements shall not defeat the subcrr’ination herein make in whole

orin part;

(c) Beneliciary inlentionally ang unconditionally waives, relingtishas and subordinates
the lien or charge of the deed aof trust tirst abave mentioned in favor- of the lien or charge
upon said land of the deed of trust in favor of Lendar above reierrad to and understands
tha: in reliance upon, and in consideration of, thls walver, relingiishment and
subordination specific loans and advances are being and will te made-ar.d. as pari ot

FHAYAICONY ~ {2
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STATE OF MISSCGURI:
COUNTY OF ST. LOUIS,

I HEREBY CERTIFY, THAT ON TH7s 3!ST DAY OF JANUARY, IN THE

YEAR 1994 BEFORE ME, THE SUBSCRZBER, A NOTARY PUBLIC FOR THE

AFOREMENTICNED STATE, PERSONALLY APPEARED JOYCE WOJTOWICZ

KNOWN T2 ME OR SATISFACTORILY PROVEN TO BE THE PERSON (S} WHOSE

NAME (S) IS SUBSCRIBED TO 'THE WITHIN IP3TRUMENT AND ACKNOWLEDGED
L THAT HE EXCECUTED THE SAME FOR THE PURPCSES THEREIN CONTAINED.

AS WITNESS MY HAND ANE NOTARIAL GEAlL.
TISH

/

R,

o b -

NO‘EI;\RY PUBLIC

MY COMMISSIOMN EXPIRES:

COURTNEY A. REZHLND
Notory Public-Noic'y Geal

STATE OF rMSSTUN:

§Y. LOUIS COUNTY
My Commisdon Expires Auguan (1a, 1997
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NEW 18T MORTGAGE RNOT TO EXCEED $8B6,250.00

CASEB # :

: 9100372

and parcel thereof, specific monetary and other obligations are being and wili be entered
into which will not be made or eniered into bul for said reliance upon this waiver,
relinquishment and subordination; and

(d} An endorsement has been piaced upon the note secured by the deed of trust first
above mentioned that said deed of trust has by this instrument been subordinated 1o the
tiz.a cr charge of 1he deed of trust in favor of Lender above referred 10.

NOTICE: TAIZ SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PEASOM ORLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF YWH.CH MAY BE EXPENDED FOR CTHER PURPOSES THAN IMPROVEMENT
OF LAND.

CITIBANK FEDERAL SAVINGS BANK %W
al LAY S Aot et
Q})) ﬂ-/-

_ |
by
- Tﬁ 3 Owner

CENT

-— {Space Below This Line for Acknowledgement in Accordance with Laws of Jurisdiction] —

FHA/NAICONY
Subordination Agresman)
T C2464US (06592) Page 4ol 4




UNOFFICIAL COPY

State of Hinois, County ol B8, I, the undersignad, a

aigd County, intho5tate afarasasd do hetaby certify ! m

”

personally known lo me (o te the same person whosa narre{s) are subscribod

to the foragoing instrument appearad belore me this day in person, and
acknowlocged that Z-h£“L signed and dalivered the said instrument as A {¢

{ren and voluntary o, foF (o uaes and purpasses theraln sot forih.

Giver under my hand and cfficial saal, this f‘:? é’
Commizsion Expires /9 /e ‘{ ?-5

L 141 g"w*w"; raaanng

NOTARY PUBLIC

¢ C!AL SEAL "
- Lo ENRIN Lt‘/fTA"
} ..f,:,.;.ﬁ. L STAIE o ILLINOHS
iﬂf CURMISSICH EXOIRES 10/18/95
Ny N AP A,
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