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WHEN RECORDED MAIL TO

INDEPENDENCE ONE MORTGAGE CORPORATION
A MICHIGAN CORPORATION

6§00 HOLIDAY PLAZA DRIVE, SUITE 250
MATTESON, IL 60443

LOAN NUMBER: 3262511

434156526

[Space Abave This Line For Recording Dpta]
MORTGAGE
THIS MORTG/AGE ("Security Instrument™) is given on

The mortgagor is MJIBACE BLUE, MARRIED TO BILLYE L. BLUE

“28TH , 1994

{"Borrower”), This Security Instrument is given lo
INDEPENDENCE ONE MORTGAOE CURPORATION, A MICHIGAN CORPORATION

which is organized and existing under e laws of MICHIGAN , and whosc address is
300 GALLERIA OFFICENTRE, LOUTHFIELD, MI 48034

("Lender™). Borrower owes Lender the principal sum of
THIRTY SIX THOUSAND AND NO/100

Dollars (US. § 36,000.00 ). This debtis-cvidented by Bormower's note dated the same date a3 this Security
Instrument ("Note™), which provides for monthly paymeass, with the full deb, if not paid carlicr, due and payable on

FERRUARY 18T, 2024 . This Security Instvment secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modiiizations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Serurity Instrument; and (c) the performance of Borrower's
covenants and agreemenis under this Security Instrument and the N for this purpose, Borrower docs hercby montgage,
grant and convey 1o Lender the foliowing described property located in

COOK County, [liinois:
LEGAL DESCRIPTTON ATTACHED HERETO AND MADE A PART HERLOF

JOUNTY TITLE )
INTERCOUNTY Ar SV AL G 7

. BEFT-01 RECCROINGE $37.00
. TEIY9T TRAN C373 02/10/94 Q9150100

. G0 T A-PL-—-1588LE
. CO0K (DUNTY “ETORDER

TAX ID#25-04-121-010

L]
N> LT
TAX ID: :
which has the address of 8923 SOUTH PARNELL AVENUE r CHICAGO '
[Street) [City)
Hlinois 60€20 ("Property Address”);

{Zip Code] '
87

ILLINOIS - Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 fpage ! of 6 pages) )
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for the periods that Lendder requires, The insurance carricr providing the insurance shail be chosen by Bommower subject to
Lender’s approval which shall not be unreasonably withheld. 1If Borrower fails W maintain coverage described above,
Lender may, at Lender's apiion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shali be acceplable to Lender and shall include a standard mortgage ciause. Lender
shall have the right to hold the policies and renewals. 1" Lender requires, Borrower shall prompily give to Lender all receipts
of paid pramiums and renewal notices. In the event of loss, Borrower shall give prompt noice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bomower otherwise agree in writing, insurance proceeds shall be applied o restoration or reair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is nol lessened, If the
restoration ot repair is not economically feasible or Lender’s security would be {essened, the insurance proceeds shall be
applied 10 the sums secured by this Sccurity Instrumient, whether or not then duc, with any excess paid o Bomrower. If
Borrower abagdons the Property, or does nol answer within 30 days a noticc from Lender that the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance procecsds, Lender may use the proceeds 10 repair or restore
the Property or 1o pay sums sccured by this Secarity Instrument, whether or not then duc. The 30-day period wall begin
when the notice 8 given,

Unless Lendes and Barrower otherwise agree in wriling, any application of proceeds 10 principal shall not exiend or
postpone the due da'5 of the monthly payments referved i in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 e Property is acquired by Lender, Borrower’s right to any insurance policics and priceeds resulting
from damage > the Pmr o prior 1o the acquisition shall pass to Lender o the exlent of the sums sceured by this Security
Instrument immediately pm.‘ 1 the acquisition.

6. Occupancy, Preservafion, Maintenance and Protection of the Property; Borrower’s Loan Application;

Borrower shall ocreyy, establish, and use the Property as Borrawer's principal residence within sixty days
after the execution of this Security Insuument and shall conlinue 1o occupy the Property as Borrower's principal residence
for at least one year after the dale oS 0occupancy, unless Lender otherwise agrees in writing, which consent shal! not be
unreasonably withheld, or unless cxtenuatin, circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or irnpair the Property, ailow the Property w0 deleriorale, or commit wasle on the Property. Borrower shalt
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
coukd result in forfeiture of the Property or otharwise matcrially impair the licn created by this Securily Instrument or
Lender secunity interest. Borrowes may cure such a duflt and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a uling that, in ’auder’s good faith deicemination, precludes fodfeiture of the
Borrowes's interest ip the Property or other material impiirment of the ticn created by this Sccurity [nstrument or Lender's
security interest. Borrower shall also be in default if Borrowes, curing the loan application process, gave malerially fafse or
inaccurate information or statements 10 Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Nox, including, but not limited to, 7op esentations concerning Borrower's occupancy of e
Propesty s a principal residence. If this Security Instrument is on a lcaehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires foe title to the Property, the leaseho’d and the fee title shall not merge unless Lender
agrees (0 the merger in writing. ,

7. Protection of Lender's Rights in the Property. If Borrower fails-t0 perform tho covenanis aid agreements
contained in his Security Instrument, or there is 8 Jegal proceeding thar may apnificamly affect Lender's rights in the
Property (suca as 4 proceeding in bankrupicy, probate, for condemnation or forteiarc or 10 caforce laws or regulations),
then Lender may do and pay for whatever is necessary W protect the value of the' I'toperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
apnearing in court, paying reasonabie atorneys’ fees and cutering on the Property (o make rezaiss. Although Lender may
iake action under this paragraph 7, Lender does not have to do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boupawer sccured by this
Security Instrument, Unless Borrower snd Lender agree 1o other terms of payment, these amounts shal'-bear interest from
the daic of disburserment at the Note vate and shall be pavable, with inerest, upon notice from Lender 1o Bormower
requesung paymefit.

§. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan securcd by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mongage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required o obtain coverage substantially cquivalent to the montgage insurance previously in effect, at a cost
substantially equivaleni to the cost to Borrower of the mortgage insurance previously in cffect, from an aliemalc morigage
insurer approved by Lender. il substantially equivalent morigage insurance coverage is not avaifable, Borrower shall pay o
Lender each month a sum equal to one-twellth of the yearly morgage insurance premium being peid by Borrower whea the
insurance coverage iapsed or ceased to be in effect Lender will accept, use and retain these paymenis as a loss reserve in
liew of mortgage insurance. Loss reserve payments may no longer be required, at the oplion of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrowver shall pay the premiums required to maintain mongage insurance in
effoct, or 10 provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law,

9. Imspection.  Lender or ity agent may make reasonable cntries upoa and inspections of the Property, Lender shall
give Borrower notice 8t the time of or priar (o an inspection specilying reasonable cause for the inspection.

10. Condemanation, The proceeds of any award or claim for damages, direct or consequential, in connoction with
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applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of salc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: ()
pays Lender alt sums which then would be due under this Security Instrument and the Neic as if no accelesation had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees: and (d) lakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security [nstrument shall conlinue unchanged. Upon reinstatement by Borrower,
this Security Instrumerd and the obligations sccured hercby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17.

19, Sale of Note; Change of Loap Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the enlity
(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Sccurity Instrument, There also
may be ane or more changes of the Loan Servicer unselated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writicn notice of the change in accordance with paragraph 14 above and applicabie law. The notice
will staic the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contrin @y other information required by applicable law.

20. Hazardov: Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanies on or in the Property. Borrower shall not do, nor allow anyone e¢ise to do, anything affecting the
Property that is in viotadun of any Environmental Law. The preceding two sentences shall not apply w the presence, use, or
storage on the Propeny <t small quantities of Hazardous Substances that are generally recognized 1o be appropriate 1o
normal residential uses and 1o fieintenance of the Property.

Barrower shall promptly rivi; Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ags:.cy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actusi bnowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other resiediation of any Hazardous Subslance affecting the Property is necessary, Borrower
shall grompily ke all necessary remedial rotions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substainc<s:-gasoline, kerosene, other flammable or toxic petroleum products, txic
pesticides and herbicides, volatile solvents, malcrizis containing asbesios or formaldehyde, and radioactive maierials. As
used in this paragraph 20, "Environmental Law” iicans foderal laws and laws of the jurisdiction where the Property is
located that relate Io health, safety or environmental proteraot.

NON-UNIFORM COVENANTE., Borrower and Lendr (nrther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notics *o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrmznt (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the
default; (c) a date, not fess than 30 days from the date the notice s ;iven to Borrower, by which the defauit must be
cured; and (d) that fatlure to cure the default on or before the dz*z specified In the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judic/al proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after sicieration asd the right to assert in the
foreclasure proceeding Ihe non-existence of 3 default or amy other defeve. of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the nelice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument vithoul further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 10 collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasoncble attorneys® fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender stal! release this Security

Instrument without charge to Borrow.er, Bormower shall pay any recordation costs.
23. Waiver of Homestead. Bosrower waives all right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER
(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 20TH day of JANUARY  , 1994 and is incorporated inio
and shall be deered to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note {the "Notz") to

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

(the "Lender”) of the sume date and covering the property described in the Securily Instrument and located at

8223 SOUTH PARNELL AVENUE, CHICAGO, IL €0620

(Property Addrass)

THIS NOTE CONTAI%S "ROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY
PAYMENT. MY ADJUST~PLE INTEREST RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED IN
THE NOTE.

Additional Covenants. 1i. »Adition w the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as futiows:

THE NOTE provides for an initial intorestrato of  6.3750 %, The Noto provides for a change in the adjustable interest raie
and the monthly payments as follows:

1. ADJUSTABLE INTEREST RATE AND MUNTHLY PAYMENT CHANGES

(A) Change Dates

‘The adjustable interest rate 1 will pay will change on the firsi day of FEBRUARY , 1995 , and on that day cvery twelfth
month thereafter, Each date on which my interest rate could change-isatled an "Interest Rate Change Date.”

(B) The Index :

»

Beginning with the first Inicrest Rate Change Date, my inlerest rate wil’ k< based on an Index. The "Index” is the weekly o
average viek! on United States Treasury sccurities adjusted to a constant maturity of | yesr, as made available by the | oot
Federal Reserve Board. The most recent Index figure available as of the date forty-five days before each Interest Rate Change W
Date is called the “Current Index.” T

If the Index is no longer availabie, the Note Holder will choose 8 new index that is based upon comparable information. ;"
The Note Holder will give me notice of this choice. >

(C) Calcuiation of Change

Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by ading THREE AND ONE
FOURTH percentage poini(s) { 3.2500 %) to the Current Index. The 45w Holder will then
round the result of this addition 1o the acarcst one-cighth of one percentage point (0.125%). Subject to the limits 5i2d in Section 4(D)
below, this rounded amount will be my new interest raic until the next Change Date.

The Note Holder will determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
that 1 am expected to owe at the Interest Rate Change Date in full on the Maturity Date at my niew interest raig in substantinlly cqual
payments, The resuit of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate I am required 1o pay &t the first Interest Rate Change Date will not be increased or decreased by more than
two percentage points (2.00%) from the initial interest rate. Thercafter, my adjustable interest rate will never be increased or decreased
on any single Interest Rate Change Date by more than two percentage point(s) (2.00%) from the rate of interest I have been paying for
the preceding twelve months. My interest rate will never be greater than TWELVE AND THREE EIGHTHS percent (12,3750 %)
which is called the "Maximum Rate,” or izss than FOUR AND THREE EIGHTHS percent( 4.3750 %) which is called
the "Minimum Rate.”

(Page 1 of 2) SAXON Form 192 (March, 1993)
1-Year Treasury
MFCDY589 97/93 3262511
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N SISSION AND NEWMAN'S SOUTH ENGLEWOGD SUBDIVISION
F SECTION 4, TOWNSHIP 37 NORTH, RANGE 14, EAST OF

107T-37 IN BLOCK 1% I
OF ((HZ NORTHWEST } ©
THE TATRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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