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MORTGAGE . COOR."BUNTY KECORDER

THIS MORTGAGF {"Securlty Instrument”} isgivenon February 8.\ 1994 . The mortgagor is
JAHES A BURKE ¢nd CAROLY¥ K BURKE, hueband and wif

(‘Borrower”). -

This Sscurty instrument I8 (vurto Standard federal Bank,

A Federal Savings bank

which ts arganized and existing ur-srthaiaws of The United States of America , and whose acldressis )
("Lender’).

28600 ¥W. Big Beaver Rd., Troay. M| 48084
no/100

Borrower owes Lender the principal sunt 21 ¢ne Hundred Three Thousand Doilars and
Dollars (U.S.$103.000.090 ). This debtis

evidenced by Borrowaer's note datec the sana date as this Security Instrument ("Note"), which provides for monthly
Faymems. with the full debt,  not pald eariier, cue and payablaon March 1, 2024 . This Securlty !
nstrument secures to Lender: (a) the repayment c( the debt evidenced by the Note, with interest, and all renewals,
axtonsions and modifications of the Note, (b) the pay:uent of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and {c) e nerformance ot Borrower's covenan's and agresmants
under this Security Instrument anct the Note. For this purp.nse, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in C00K
County, lllinois:

PARCEL 1
THE COMMON ELEMENTS

UKIT 12 TOGETHER WITH ITS UNOIVIDED PERCENTAGE INTERES] 1A

IN YHE SHIRES OF INVFRNESS TOWNHOME CONODOMINIUM 111

AS DELINEATED AND DEFINED IN THE DECLARATION QECORDED AS DOCUMENT NUMBER
26276889, tN THE SOUTHWEST 1/4 OF SECTION 2%, / TOWNSHIP 42 NORTH, RANGE

10, EAST OF THE YHIRD PRINCIPAL MERIDIAN, N (24K CCUNTY, DILLINDIS.

PARCEL 2: EASEMENTS FOR [MGRESS AND EGRECS FOR THE BEMNEFIT OF PARCTEL 1
AS SET FORTH AND DEFINED IN DECLARATION OF EASERENT' RECORDED AS
DOCUMENT NUNBER 24537555,

31155910

TEM# 02-28-300-044-1012
INVILRNESS

which has the address ¢ 1428 SHIRE CIACLE
[Stieen) [City)

lllinols 60067 Property Adiiress’);

\Zp Code] (Proparty )

TOGETHER WITH all the improvements now or hereafter srected on the property, and all aasements,
appurtenances, and fituras now or hereafter a part of the praporty. All replacements and additions shall also be
covered by this Securlty Instrument. All of the foregoing is referred 1o In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrmwer Is lawfully selsed of the astate hereby conveyed and has the right to
moartgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the thle to the Property against all claims and demands, subject lo any

encumbrances of record.
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THIS SECURITY INSTRUMENT combinas unilarm co\'nmhtu tor national usa and non-uniform covonants with
limied variations by jurisdiction to canatilute a uniform securlly Instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intorest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principai of and Intarest on the debt evidenced by the Note and any prepayment and late charges due under the

Nota.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds’} for: (a)
yearly taxes and assessments which may attain priority over this Securlty Instrument as a ttan on the Property, (b) yearly
leasehold payments or ground rents an the Property, it any; (c} yearly hazard or property insurance premiums; {d)
;%ady flood insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by

reower to Lender, in accordance wilh the provisions of paragraph 8, In flieu of the paymant of mortgage insurance

premiums. These ttems are calied "Escrow ltems.” Lender may, at any time, collact and hold Funds in an amount not to
exceed the maximum amount a lender for a federaily related mortgage foan may require for Borrower's escrow account
under the federal iaaal Estate Settlement Pracedures Act of 1974 as amended from time to time, 12 U.5.C. 82601 ot

. 'RESPA"), uriass another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an.amount not 1o exceed the lesser amount, Lender may estimate the amount of Funds due on the
basis ou:urrem data 2-.¢' reasonable estimates of expenditures of future Escrow Items or otherwlse In accordance with
appilcable law.

The Funds shall be held i~ s Institution whose deposits are Insured by a federal agency, instrumentallty, or entity
{inciuding Lender, if Lender Is cucn an ingtitution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender imay not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrav, Pems, unless Lender pays Borrower Interest on the Funda and applicable law

rmis Lender 1o make such a charge rlowaver, Lender may require Borrower to pay a one-time charge for an
ndependent real estale tax reponting servi e used by Lendar In connection with this loan, uniess applicable law
provides otherwise. Uniess an agreement isnsu9 or applicable law requires Interest to be paid, Lender shall not be
required to pay Borrower any Interast or eamings - the Funds. Borrowar and Lender may agree In writing, however,
that Interest shall be pald on the Funds. Lender siail-dive to Borrower, without charge, an annual acccunting of the
Funds, showing credits and debits to the Funds and 'he purpose for which each debl! to the Funds was made. The
Furcis are pledged as addiional security for all sums se:ured by this Security Instrument.

If the Funds held by Lender exceed the amounts permi‘cec. to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirernerits of appiicable law. If the amount of the Funds held
by Lender at any tima s not sufficlent to pay the Escrow llems when dus, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay 10 Lender the amount necassa’y .0 make up the deliclency. Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lende.’s sole discretion.

Upon payment In full of all sums secured by this Security Instrument, .enwer shall promptly refund 10 Borrower any
Funis heid by Lender. i, under paragraph 21, Lender shall acqulire or sell trie #>aperty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisiton or sale as a credit against the

sums secured by this Security Instrumant.

3. Application of Payments. Unless applicable law provides otherwise, all paymerts received by Lender under
paragraphs 1 and 2 shalt be applled: first, 1o any prepayment charges due under the Nuie; #c2and, to amounts payable
urxier paragraph 2, third, to Interest dus; fourth, to principal due; and last, to any late charg es t'us under the Nale.

4, Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositiors aitributable to the .
Property which may attaln g.riority over this Securlty Instrumant, and leasehold payments or grouici vants, if any.
Borrower shall pay these obligations !n the manner provided In paragraph 2, or i not paid in that man~er, Borrower shall
pay them on time directly to the person owed payment. Botrower shall promptly furnish to Lender afl notices of
amounts to be pald under this paragraph. i Borrower makes these payments direclly, Borrower shall prompily furnish to
Lendsr raceipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the fien in a mannar acceptable to Lender; (b} contests in
goad falth the lien by, or defends against enforcement of the Jien in, legai procesdings which In the Lender's opinfon
operate to pravent the enfarcement of the lien; or (c) secures from the holder of the lien an agreement satlsfactory to
Lender subordinating the llen to this Securlty instrument. If Lender determines that any part of the Property is subject to
a lien which may attaln priority over thls Security Instrument, Lender may giva Borrower a notice identitying the lien.
Borrower shall satisty the lian or take one or more of the actlons set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now axisting or hereafter erected on the
Property insured against loss by fire, hazards Included within the term "extended coverage® and any other hazards,
inciuding floads or Rooding. for which Lander requires Insurance. This insurance shall be maintalned in the amounts and

for Lteh:Jmlods that Lender requires. The insurance carrier providing tha tnsurance shall be chosen 2y Borrower subject
to er’s approval which shall not be unreasonably withheld. if Borrower falls to maintain coverage described above,

Lander may, at Lander's option, obiain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policies and renewals shail be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hokd the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal natices. In the avent of loss, Borrower shall give prompt notice tc the
insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance preceeds shall be applled to restoration or repair
of the Property damaged,  the restoration or repalr Is economically feasible and Lender's security Is not lessened. If the
restoration or repalr is not economically leaslble or Lender's security would be lessenad, the insurance procesds shall
be applled to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice Irom Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restare the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wiil begin when the notice Is given.

Unless Lende” and Borrower otherwise agree in writing, any apolication of proceeds to principal shall not extend or
postpone tho due aain of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. 1 under perapraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting fromJzmage to the Property prior to the acquisition shall pass to Lender to the extent ol the sums
socured by this Security \nzrument immediately prior to the acquisition.

8. Occupancy, PreservatiGii Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall oc uny. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secury; instrument and shall continue to occupy tha Property as Borrower's principal
residanca for at teast one year after the oats of occupancy, unless Lender otherwige agress In writing, which consent -
shail nat be unreasonably withheld, or uriesa extenuating circumstances oxist which are bayond Borrower's control.
Borrower shall not destroy, damage or imps«r tha Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower sha!l be In default f any iofeliure actlon or proceeding, whather civil or criminal, is begun that in -
Lender's good faith judgment could result In foifelizra of the Property or otherwise materially impalr the lien created by
this Security Instrumant or Lender's security Intereet. Parrowar may cure such a default and reinsate. as provided in
paragraph 18, by causing the actlon or proceeding to de dismigsed with a ruling that, in Lendar's good faith
determination, precludas forfeiture of the Borrower's intarast \n the Property or other material impairment of the lien
created by this Securlty Instrument or Lender’s securiiy inierest. Borrower shall also be In default if Barrower, during the
loan application process, gave materially false or Inaccurate \n*ormation or statements to Lender (or failed to provide
Lender with any material information} in connaction with the loan zw'denced by the Nole, inctuding, but not limited to,
rapresentations concerning Borrower's occurancy of the Property as & principai rasidence. If this Securlty instrument is
on a leasehold, Borrower shall comply with all the provisions of the leasa. If Borrower acquires fee title to the Propenty,
the leasehold and the fee titie shall not merge unless Lender agrees 1cine m=rqer in writing.

7. Protection of Lender's Rights In the Property. If Borvower falls to parforin the covenants and agreemants
contained in this Security Instrument, or there Is a legat proceeding that may sigauicantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or foriaruie-or to enforce laws or
regulations), than Lender may do and pay for whatevar Is nacessary to protect the vaiua of the Property and Lender's
rights In the Property. Lender's actlons may Include paylng any sums secured by a lien wnich has priority over this
Security Instrument, appearing In coun, paying reascnable attorneys' fees and entering oo the Property to make
repairg. Although Lencler may take action under this paragraph 7, Lender does not have 1o co s¢.

v F)

Any amnunts disbursed by Lender under this paragraph 7 shall become additional debt of Por: over secured by ;
this Sacurity instrument. Unless Borrower and Lender agree to other tarms of payment, these amouris shall bear .
interest from the date of disbursement at the Note rate and shall be payable, with intergst, upon notica fram Lenderto
Borrower requesting payment. o

8. Morigage insurance. I Lender required mortgage surance as a condition of making the loan secured by this ’__

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage raquired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 10 the mortgage insurance previcusly in effect, at a cost
substantlally equivalent to the cost to Barrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. |f substantlally equivalent mortgage Insurance coverage is not availabie,
Borrower shall pay to Lender sach month a sum equal to one-twaelfth of the yearly mortgage insurance premium being
palkd by Borrowsr when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer ba required, at the
option of Lender, f mongage insurancs coverage (In the amount and for the perlods that Lender requires) provided by
an Ingurer approvad by Lender agaln bacomas avallatie and is obtained. Borrowsr shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
In accordance with any written agreement batween Borrower and Lender or applicable law.

ILLINOIS--SINGLE PAMILY--ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/90
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9. inspeotion, Lender or s anent may make reasonable entries upon and Inspactions nf'me Prapany. Lendar shall
give Borrower nolice at the lime of or prior to an Inspection specifying reasanable cause lor the Inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct ar consaquentlal, In connection with
any condemnation or other taking of any pert of the Property, or for conveyance in lleu of condemnation, are hergby
assigned and shall be pakd to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Security
Instrument, whether or not then due, with any excess paid to Borrowsr. in the event of a partial taking of the Property in
which the fair markst value of the Property immediately before the taking is equal to or greater than the amount of the
suma secured by thls Security Instrument immediately before the !skln% unless Borrower and Lender otherwlse agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums sacured immediately before the taking, divided by (b} the falr market
value of the Property immediately befora the taking. Any balance shall ba paid to Borrower. In the event of a partlal
taking of the Property (n which tha falr market value of the Property immediately before the taking is less than the
amount of the sums secured immadiately betore the taking, unless Borrower and Lander otherwise agree in writing or
unless applicable lew otherwise provides, the proceeds shall be applied to the sums secured by this Securlty
Instrumant whether o not the sums are then due.

it the Property iz sandoned by Borrower, or [f, after notice by Lender to Borrower thal the condemnor offers to
make an award or setie g olaim for damao?es. Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender ' 8i.thorized to collect and apply the proceeds, at its option, eithar to restoration or repair of the
Proparty or to tha sums secuie! by this Sscurlty instrument, whether or not then due.

Unless Lender and Borrowe: ciherwise agree in writing, any appilcation of proceeds to principal shall not extend or
postpone the due date of the mar.iily payments referrad to In paragraphs t and 2 or change the amount of such

payments.

11. Borrower Not Relsased; Forbsararce By Lender Not a Waiver, Extenslon of the tima for payment or
modification of amontization of the sums seurex by this Security Instrumant granted by Lender to any successor In
Interest of Borrower shall not operate to releas( tha liabliity of the original Borrower or Borrower's sticcessors in
intarest. Lender shall not be required to commenca frocaedings against any successor in interest or refuse to extend °
time for payment or otherwise madity emortization o* +:2 sums sacured by this Securlty instrument by reason of any
demand mads by the original Borrower or Borrower's succsasors In interest. Any forbearance by Lender in exercising
any right or remady shall not be a waiver of or preclude tae axercise of any right or remady.

12, Successors and Anl?ns Bound; Joint and Severy! ‘..iabilliY; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bengfit the successors anv? assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covanants and agresmenis =i be joint and several. Any Borrower who
co-signa this Security Insttument but does not executa the Note: (a) 's ©.o-signing this Security instrument only to
mongage, grant and convey that Barrowar's interast | 1 the Property uider tha terms of this Securlty Instrument, {b) Is
not paraonally obligated to pay the sums secured by this Securlty Instrument; &nd (c) agrees that Lender and any other
Borrower may agres (o extarl, modify, forbear or maxe any accoinmodations with regard to the terms of this Security
Inatrument or the Note without that Borrower's consent.

13. Loan Charges. IHthe loan secured by this Security Instrument Is subject tow iav which sats maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges colleiad or to be collected In
connection with the loan exceed the permitted fimits, then: (a} any such loan charge shak be-reduced by the amount

2Tk

neceasary to reduce the charge to the permitted limit; and (b) any sums already collected fiom 'Jorrower which >
axceaded permitied limits will be refunded 10 Borrower. Lender may choose 1o make this refune oy vaducing the 5
principal owed under the Note or by making a direct payment fo Borrower. It a refund reduces parcinal, the reduction s
wil be treated as a partial prepayment without any prepaymant charge under the Note. e

14, Notices, Any notice to Borrower provided for In this Security Instrument shall be given by delivering It or by
malling k by first class mall unless applicable law requires use of another mathod. The notlce shali be directed to the
Property Address or any other address Borrower designates by notice 1o Lander. Any notice to Lender shall be glven
by first class mall to Lender's address stated harain or any other addresa Lender designatoes by notice to Borrower. Any
nolice provided for in this Security Instrument shall be deemed to have been given to Borrowsr or Lender when given
as provided in this paragraph.

18, Governing Law; Severability. Thig Security Instrument shall be governed by federal law and the law of the
hlriadicllon In which the Property is located. in the event that any provision ar clause of thls Security Instrument or the

ota conflicts with appiicable faw, such canflict shall not affact other provisions of this Security instrumant or the Note
which can be given effect without the canfiicting pravision. To this end the provisians of this Securlty Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transisr of the Property or & Beneticial Interest In Borrower. If all cr any part of the Praperty or any
interast In it s sold or transferred {or if a beneficial Interest in Borrowar Is sold or transferred and Borrower Is not a
natural person} without Lender's prior written consent, Lender may, at ts option, require immediate payment In full of all
sums
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sacured by this Sacurity Instrument. However, this option shail not ba exerclaed by Lernder if exercise Is prohiblted by
federal law as of the date of this Security instrumont.

if Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security instrumant. It Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowsr's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security instrument discontinued at any time prior to the eariler of: (a) 5 days (or such other pariod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due under this Security instrument and the Note as If no
acceleratlon had occurred; (b) curea any default of any other covenants or agreements; {c) pays all expenses incurred
In enforcing this Security Instrument, Inciuding, but not Imited to, reasonable attorneys' faes, and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lendier's rights in the Property and
Botrower's obliga‘ian to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by R« rrower, this Security Instrument and the oblig:tions secured hereby shall remain fully effective as it
na acceleration hart occurred. Howevar, this right to relnstate shall not apply In the case of acceleration under
paragraph 17.

0. Sale of Note; Charge of Loan Servicer, The Note or a pantial Interest In the Note {together with this Security
Instrument) may be sold ona o more times without prior notice to Borrowsr. A sale may resull in a change in the entity
{known as tha “Loan Servicei’} Y.t collects monthly payments due under the Note and this Security Instrument. There
also may be one or more change2 i the Loan Servicer unrelated to a sale of the Note. It there Is a change of the Loan
Servicer, Borrower will be given writteii notice of the change in accordance with paragraph 14 above and applicable law.
The notice wiil state the name and adzre3 of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othe: information required by applicable law.

20. Hazardous Substances. Borrowerchzii not cause or permit the presence, use, disposal, storage, or release,of
any Hazardous Substances on or In the Propety. Sarrower shall nat do, nor aliow anyone etse 1o do, anything affecting
the Property that Is in viciation of any Environmet:te! Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential 113es and to maintananc.e oi the Property.

Borrower shall promptly give Lender written notice of any ihvestigation, clalm, demand, lawsult or other action by
any governmental or rasilulalory agency or private party invoiviry the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has actual knowledge. It S0 cwer learns, or is notified by any governmental or
reguiatory authority, that any removal or other remedlation of any Hazaidous Substance affecting the Property Is
nacessary, Borrower shall promptly take all necessary remedial actions, I~ accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substancis defined as toxic or hazardous
subatances by Environmental Law and the following substances: gasoline, kzresene, other flammable or toxic
petroleum prodiicts, toxic pestickies and herbickies, volatile solvents, materlals containing asbestos or formaldehyds,
and radioactive materlals. As used In this paragraph 20, "Environmental Law" mear:s tderal laws and laws of the
|urisdiction where the Propenty is located that relate to health, salety or environmenia protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tillows:

21, Acceleration; Remedies. Lender shall give notice to Barrower prior 1o acceleralion 'ollowing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to accelerat.on under paragraph
17 uniess arp!lclblo law provides otherwise). The notice shall spacity: (a) the default; (b) the urtion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {(d) that fallure to cure the default on or before the date specifled in the notice may
result in acceleration of the sums sacured by this Security Instrument, foreclosure by Judicial proceeding and
sale of the Pro . The notice shall further Inform Borrower of the right to reinstate atter acceleration and the
right to assert in the foreciosure proceeding the non-existenice of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment In fuil of all auma secured by this Security Instrument without further
demand and may forecicse this Securlty Instrument by judiclal proceeding. Lender shail be entitled to collect all
axpenses incurred In pursuing ths remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ tees and costs of Utle evidence.

22. Releans. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homastead. Borrower walves all right of homestead exemption In the Property.
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24, Ridere (o this Securlty Instrument. It one or more riders are axacuted by Borrowor and recorded togethar
with: this Security Instrument, the covenants and agreements of each such rider shall ba Incorporated into aid shali
amend and supplemant the covenams and agreements of this Securlty Instrumant as if the rider(s) ware & pan ol this
Security instrument. {Check applicable box(es})

(] Adjustabla Rate Rider (] Condaminium Rider (J1--4 Famity Rider
C)Graduated Payment Rider [JPlanned Unit Development Rider [ Biweekly Payment Rider
C3Balioon Rider CRata Improvement Rider {2second Home Rider

[10ther(s) [specity]

BY SIGNING BELOW, Borrower accepts and agress ta the terms and covenants contained In this Security
instrumant and In any rider(s} executed by Borrower and recorded with it.

Winessas: .- ) y
‘ P Vs R4
. l / -+ /1 v

e L I

JAMES A BURKXE -Baociowst

aulz\hj!SwurWNummr 336-24-6423

{K_‘ (LN’\QPW\L \(_QD’LAJL’ " (Senl)
CARODLYN 'K BURKE Bonowed
Soclal Security Number _350-26-22714

{Seal) (Seal)

-Bortowes ~Bortowst

Soclal Securlty Number (. Soclal Security Number
~ {Bpace Beluw ” ~'= Line For Avknowledgment}
STATE OF ILUNOIB, (. / /’z-’/’ fC ((f County s:

I .{Z/{J 2L /Ff[.((’f g

,aNotar'PJchinand!gr sald county and state do hereby cenify
that JAWES A BURKE and CAROLYN K BURKE( Mepq L0Qud) T li g

rsonally known to me to be the same personis) whose name(s) sut.scribed to the foregaing instrument, appeared
o ma this day In person, and acknowledged that they aloned and delivered the said Instrument as

their freeand voluntary act, for the uses and purposes there#? sel forin.

Given under my hand and official seal, thia ~ *. ‘/z, day o{{cﬂ }ﬂ
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethls 9th  dayot February, 1994 . andis
Incorporated Into and shall bo desmed to amend and supplemant tha Monigage. Deed of Trust or Security
Deed (the “Security Instrument’) of the same date Etven Fy the undersigned (the “Borrower’) to secure
Borrower's Noteto  Standard Federal Bank, ederal Savings Bank

(the “Lender’) of the same date and ccvering the Property described in the Security Insirument and located '
at:

1428 SHIRF-CIRCLE, INVERNESS,IL 60067
(Property Addiess)

The Property inciuaa: a unit In, logether with an undivided Iinterest In the common elaments of, a
condominium projec’ kniwn as:

INVERNESS TOWNHOME CONDOMINIUM 111
[Name of Condominium Project)

the *Candominlum Project’). It the uviners assoclation or other entity which acts for the Condominium

roject {the “Owners Assoclation”) holas title to property for the benafit or use of its mambers or
sharsholders, the Praperty also Includas 3orrower's interest In the Owners Association and the uses,
proceeds and banefits of Borrower's inte es..

CONDOMINIUM COVENANTS. In adddloniuthe covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condomintum Obligations. Borrower sha!l nerform all of Borrower's obligations under the
Condominium ProLect'a Constituent Documents. The “Conatituent Documents™ are the: (i) Declaration or any
othar document which creates the Condominium Project; (Il bs-laws; {iif) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when ¢iue, all dues and assessments imposed
pursuant 1o the Constituent Documents.

B. Hazard Insurance, Soiong as the Owners Association maintalns, with a generally actepted
ingurance carrier, & “master* or “blanket” policy on the Condominlum T ract which Js satisfactory to Lender
and which providas insurance coverage In the amounts, for the periods..an<.against the hazards Lender
requires. Including fire and hazards Included within the term “extended covei2ge.” then:

(i) Lender walves the provision In Uniform Covenant 2 for the mon:hly payment to Lendsr of the
yearty premium nstallments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard irsuraiice coverage an the
Property is deemaed satisfied 1o the extent that the required coverage Is provkied by ihs Caners Assoclation

policy.

Byorrower shall glve Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds In lieu of restoralion or repair it ving a l0ss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are heraby
assigned and shall be paid to Lender for application to the sums sacured by the Sacurity Instrument, with
any excess paki to Borrower.

C. Public Liability Insurance. Borrower shall take such actlons as may be reasonable 10 insure that
the Owners Assoclation maintains a pubiic flability iInsurance pollcy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance In lisu of condemnation, are hereby assigned
and shall ba paki to Lender. Such proceeds shali be applied by Lender to tha sums secured by the Security
Ingtrument aa provided in Unitorm Covenant 10.
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E. Lender's Prior Conasent. Borrower shall not, except after notice to Lander and with Lender’s prior
written consent, elther partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law irt the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnatlon or eminent domain;

(1) any amandment io any provision of the Constituent Documents if the provision Is for the
express benefit of Lender;

(i) termination of protessional management and assumplion of self-management of the Owners

Asgoclation; or
(iv) any action which woukd have the effect of rendoring the public llabillty insuranco coverage

maintalrad by the Owners Assoclation unaccaptable to Lender.

F. Remedles. |t Borrower does not pay condominium dues and assessments when due, then Lender
may pay thern. ‘Any amounts disbursed by Lender under this paragraph F shall becoms additional dabt of
Borrower sacur«d Dy the Sacurlty Instrument. Unless Borrower and Lender agres to other terms of
payment, these umaunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with Interest. uj>an notice from Lender to Borrower requesting payment.

BY SIGNING BELCYY, Barrower accepts and agrees to the terms and provisions contained In this
Condominium Rkder.

S } y B \' v
.___S(t’f'/“" S AARS {Seal)
JBHE A BURKE -Borrower

T -
% WAL YL GO AL o (Seal)
© CARG) 1 -Borrower

{Seal)
-Borrower

(Seal)
-Borrowet
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