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THIS MORTGAGE (" Security {nstrument”) is givenon _ FEBRUARY. AL ... L1994
The mortgagor is ESTEBAN BLANCO, A BACHELOR ("Borrower™). This Security lnstrument is given 1 FLEET MORTGAGE
CORP., which is orpanized and existing under the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST
PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender”). Borrower owes  Lender the principal sum of
SIXTY-SEVEN THOUSAND FIVE HUNDRED AND 00/104ths Dollars (U.5.$67,500.00). This debt is evidenced by Borrower's
note dated the same’ d-ite)as this Security Instrument (“Note™), which provides for monthly payments, with the full debe. if not
paid earlier, due and pzy7ile on MARCH 1, 2024. This Security Insirument sccures to Lender: (a) the repayment of the debt
evidenced by the Note, /wit’i-interest, and ali renewals, extensions and modifications of the Note: (b) the payment of all other
sums, with interest, advanced “urder paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agrecmeats under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, prant and convey to Lende; the following described property located in COOK County, INinois:

SAS.-A DIVSION OF TERGISATY

J
~t

—
Cm THE SOUTH 15 FEET OF LOT 163 AND(THE MORTH 1§ FEET OF LOT 164 INT. P.

\: - PHILLIPS® SUBDIVISION OF THE NORTHYEST 1/4 OF THE SOUTHWEST 1/4 (EXCEPT
Ea

THE EAST 33 FEET THEREOF) IN SECTION 2¢, TOWNSHIP 39 NORTH, RANGE 13, EAST
~ OF THE THIRD PRINCIPAL MERIDIAN, IN CMOK COUNTY, ILLINGIS.

~J . DEFT-01 RECORDINGS $31.00
_ . 137999  TRAN 2858 N2/15/94 10:21:00
) PIN #16-22-302-041 . 3493 F %P4 1THF2P

L . COOK COUNTY RECORDER
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which has the address of 1835 §. 47TH COURT, CICERO,
[Stecez) iCiy.,
1llinois 60650 ("Property Address"};
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and atl eascraciis, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be cavered by this Security Insirument.
Al of the foregning is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hercby conveyed and has th: v sht to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
iender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Properiy; (b) yearly leaschold payments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8. in licu of the payment of morigage insurance premiums. Thesc items are called "Escrow ltems.”
Lender may, a1 any time. collect and hold Funds in an amount not ta exceed the matimum amount a lender far a federally
related morigage loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to lime, 12 U.S.C. § 2601 &f seq. ("RESPA™), unless another law that applies to the Funds scts a
jesser amaunt. If so, Lender mayv, at any time, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Iters or
otherwise in accordance with applicable law,
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Items Lender may no charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower lo pay a one-time charge for an independent reat estate tax reporting service
used by Lender in connectiorn with this loan, unless applicable law provides otherwise. {Unfess an agreement is made or
applicable law requires intercst (o be paid, Lender shall not be required o pay Borrower any interest or ¢arnings on the Funds.,
Borrower and Lender may agree in wreiting, however, that interest shall be paid on the Funds. Lender shall give (o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for afl sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable faw, Lender shall account to Borrower for
the excess Funds in accordance with the requitements of applicable law. IF the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shali make up the deficiency in wo more than iwelve
monthly payments, at Lender's sole discretton.

Upon payment in full of all sums sccured oy this Security lnstrument, Lender shall promptly refund to Borrower any Funds
held by Leander. If, uader paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the acquisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credht against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law pravides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay atl taxes, assessments, charges. fines and impositions altribulable to the Property
which may attain priority over this Security [astrument, and leaschold payments or ground rents, if any. Borrower shall pay
thesc obligations ir the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrnwer makes thes: payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall proript'y discharge any Hen which has priority over this Security Instrument unless Borrower: ¢a) agrees in
writing to the payment o /.o obligation secured by the lien in a manner acceptable to Lender; (h) contesis in good faith the lien
by, or defends against eiforcement of the lien in, legal pioceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; ot ) ecures from the holder of the lien an agreement satisfactory 1o Lender subordinating the tien (o
this Sccurity Instrument. 1€ Lepder. determines that any pan of the Property is subject to a lien which may attain priority over
this Seccurity Instrument, Lender saay give Borrower a notice identifying the lien. Borrower shall satisTy the lien or take one or
more of the actions set forth above wikbia [0 days of the giving of noticc.

5. Hazard or Property Insurance. Barrower shalt keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards iacluded within the tenn “extended coverage” and any other hazards, inciuding (loods or
flooding, for which Lender requires insuraes. This insurance shall he maintained in the amounis and for the periods that Leader
requires. The insurance carrier providing the insiance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower faiis| to inaintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Properiy iwaccordance with paragraph 7.

All insurance policies and renewals shall be accentable to Lender and shall include a standard mortgage clausc. Lender shall
have the right to hold the policies and renewals. If Liénearrequires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss) Harrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrover.

Unless Lender and Borrower otherwise agree in writing. inzurince proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restormion or repair is economically feasible and Lender’s security is not lessened. IT the restoration or
repair is not economically feasible or Lender's security woult Yo iessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument. whether or not then duc /with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender thar the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds tv repair or restore the Property or 1o pay sums secured
by this Security Insirument, whether or not then due. The 30-day period 1) begin wien the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appilication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 12702 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurarCe policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass o Lender lo the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bovvower's Loun Application; Leascholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residetice/witliin sixty days after the execution of
this Security Instrumemi and shall continue 1o occupy the Property as Borrower's princirlresidence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall no! be tnreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrewer's control. Borrower shall mow destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste on the Property. Borrower shall bein default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the ficn created by this Security Instrument or Lender's secusiovinterest, Borrower may
cure -such a defaulr and reinstaie, as provided in paragraph (8, by causing the action or proceeding te be aisimissed with a ruling,
that, in Lender's good faith deierminatlion, precludes forfeiture of the Borrower's interest in the Frojerty or ather marerial
impairment of the lien created by this Security Tnstrument or Lender's security interest. Borrower shzi! also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statemenis 15 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representalions concerning Borrower's occupancy of the Property as a principal residence. If this Sceurity Instrumient is on a
leaschold, Borrower shail comply with ali the provisions of the lease. If Borrower acquires fee title o the Property, the leasehold
and the fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements comained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or reguiations}, then Lender may do and
pay for whatever is neccssary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reascnable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and lender agrec to other terms of payment, these ammounts shall bear interest from the date of
disbursement at the Note rate and shail be payable. with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiams required to
obtain coverage subsianrially equivalent to the mortgage wnsisrance previously in cifect, al a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortigage insurcr approved by lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each moath a sum equal 1o
one-twelfth of the yearly morngage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. [Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums reguired to maintain mortgage insurance in effect, or (o grovide a loss reserve, until the requirement for mortgage

insurarce ends in accordance with any written agreement hetween Borrower and Lender or applicable law.
Form 3014 9/90 (page 2 of 4 pages)
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10. Condemnation. The proceeds of any award or claim- for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Liew of condemnation, mre hereby assigned and
stinll he paid 1o Lender.

In the event ol atotal taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then duc, with any cxcess paid to Borrower. In the event of a partiai taking of the Property in which the fair
market value of the Property immediatety before the taking is equal o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Sccurity Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the 1otal amouni
of the sums sccured iminediately before the taking, divided by (b) the fair markct value of the Property immediately before the
taking. Any balance shall be paid to Borrowes. In the event of a partial 1aking of the Property in which the fair market value of
the Property immedialcly before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless : pplicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instrument whether or not the sums are then due.

Ir the Prapenty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or te the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

1t. Borrower Not Released; Forbesrance By Lender Not n Waiver. Extension of the ume for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall net
operate to release the liability of the original Borrower or Borrower’s successots in interest. Lender shall not be required (o
commence proceerings against any successor in interest or refuse to extend time for payment or otherwise modity amortization
of the sums sccare? by this Seccurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interes’. "Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or reinedy.

12. Successors and Alsigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument sha’i bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s ¢cvenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exesuwicrthe Mote: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Propeity under the terms of this Security Instrument; (b} is not personally obligated (o pay the sums
secured by this Security Instrumeny; 2ad {¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to_the terms of this Security Instrument or the Note withowt that Borrower's consent.

13. Loan Charges. If the loan secuied by this Securily Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so thavsie nterest or other loan charges collecied or to e collected in connection with the loan
exceed the permitted limits, then: (a) any’ such-toan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrcady (collicted from Borrower which excecded permitted limits will be refunded 1o
Borrower. Lender may choose to make this reiund by reducing the principal owed under the Nate or by making a dircet payment
to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for4p/this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable taw requires use o inother method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender~aAay notice to Lender shatl be given by first cfass mail 1o Lender's
address stated herein or any other address Lender desigiiates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower ow-Leuder when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumer't 3’2l be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or c’ause of this Security Instrument or the Note conflicts with
applicable law. such conflict shall not affect other provisions of 1izis Securily Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of “this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of he Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all oiany part of the Property or any intercst in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate paymeat in full of ali sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is p/ohibited by federat law as of the daie of this
Security Instrumeni.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 7he notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borr¢ wer must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such othur parind as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this besusity Insirument: or (b)
entry ‘of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Linder all sums which then
would be due under this Security [nstcument and the Note as if no aceeteration had occurred; (b) curez 20y default of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, incluainghut not limited to,
reasonable atlorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that thd livn of this Security
Instrument. Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Securuty Instrument shail
continue unchanged. Upon reinstaicment by Borrower, this Security Instrument and the obligations secured hereby shail remain
fully effective as if no acceleration had occurred. However, this right to reinstaic shail not apply in the case of acceleration under
paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in ihe entity (known
as the "Loan Servicer™) that collects monthly paymenis due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informa:ion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Propeny of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower [cams, or is notified by any governmental or reguiatory authority, that
any removal ar other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
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. Accelergtion: Remediex. Lender shull glve notice to Boreawer prior (o neceleration folinwing Borcower's hreach of wny
covensnt or sgreement In this Security Instrument (but not prior te acceleration under paragraph {7 unless applicable Jaw
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Barrower, by which the default must be cured; and (d) that failure to cure the
defaull on or before the date specificd in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the nen-existence of a default or any ether defense of
Borrower to acceleration and foreciosure. IT the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fu)l of all sums secured by this Security Instrument without further demund and
may fareclose this Security Instrument by judicial proceeding. lLender shall he entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title

NON
F4

evidence.
22. Release. Upon payment of all sums secured by this Security instrumen:, Lender shall release this Security Instrument

without charge to Borrower. Borrower shail pay any recordation costs.
23. Waiver of Homestead. Borrower waives ail right of homesicad exemption in the Property.
24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bo.(cs)]

{] Adjustable Ruie Mider i_ICondominium Rider £%1-4 Family Rider
. [JGraduated Paymeus//ider {IPianned Unit Development Rider [ZIBiweckly Payment Rider
[JBalloon Rider {TJRate Improvemesnt Rider [J)Second Home Rider

(3 Other(s) [specify]

BY SIGNING BELOW, Boriower accepls and agrees o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and (echrded with it.

Witnesses: Ml._ (ol g
»
‘62%?”’ ......... WA (Seal)

ESTEBAN BLANCO -Horrower

Social Security Number 3./ =. 70 = B 3T ...
.......................................................................................................................................... {Seal)
-Boreower

secial Security NUmder | ...

.................................................................. (Seal) B RPN UPRTPPUITRTPPSPPR ¢. 2] ) |
Borrower -Horrower

|Space Betaw This Line For Acknow!: dgment} —— =———'=

STATE OF ILLINOIS, .. COOK . ... County 55:

I3 U\’(‘“’LY“}G’{L‘E“—( a Notary Public in and for said county and statc do 'ireby certify that ESTEBAN
BLANCO, A BACHELOR. personally known 1o me to be the same person(s} whose name(s) svoseribed to the foregoing
instrument, appearcd before me this day in person, and acknowledged that he/she/they signed and delivesal the said instrument

My Commission expires:
Y X ¥ W WY WY

] “"OFFICIAL. SEAL” >
4 Rosa Avila >
4 Notary Public, State of lilingis »

My Commission Expires 8/31{97 »
RS A A A & A & & 4

This Instrument was prepared by:

GREG McLAUGHLIN FOR:
Fleet Mortgage Corp.

11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60463
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1-4 FAMILY RIDER
Assignment of Rents

THIS -4 FAMILY RIDER is made this | HTH . dayof . FEBRUARY .. . .. . 1994 .

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the “Sccurity Instrument™) of the same date given by the undersigned (the "Borrower") (o
secure Borrower's Note to FLEET MORTGAGE CORP. (ihe "Lender”) of the same date and covering the

Property described in the Security Instrument and located at:

{Property Address}

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Sccurity Instrument,
Borrower a7« Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the  Security Instrument, the following items arc added to the Property description, and shall
also constitute the Froperty covered by the Security fmstrumeni: building malerials, appliances and goods of
every nature whatscevir now or hercafier located in, on, or used, or intended to be used in connection with
the Property. including. “ut not limited to, those for the purposcs of supplying or distributing heating,
cooling, electricity. gas( rvater, air and light, fire prevention and extinguishing apparatus, security and
access control apparatts, plumbing, bath wbs, water heaters, water closefs, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades. curtains and curain rods, attached mirrors, cabinets, panelling and attached floor coverings
now or hereafter attached to the Propeity. all of which, including replacements and additions thereto, shall
be deemed to be and remain a part ofthe-Property covered by the Security Instrument. All of the foregoing
together with the Property described in/the Security Instrument (or the leasehold estate if the Security
Instrument is on a leaschold) are referrod to in this |-4 Family Rider and the Security Instrument as the

"Froperty.”
B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make a

change in the use of the Propenty or its zoning classification, unless Lender has agreed in writing to the
change. Bcorrower shall comply with all laws, crdinancer, rzgulations and requirements of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by feders!“iaw, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Troperty without Lender’s prior written

permission.
D. RENT LOSS INSURANCE. Borrower shall mainiain insurance againist.<eo” loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 12 is delcted.

F. BORROWER'S OCCUPANCY. Unless lLcender and Borrower otherwise agree—in writing. the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deletsd ~All remaining
covenants and agreements set forth in Uniform Covenant 6 shail remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to exccute new feascs, in
Lender's sole discretion. As used in this paragraph G, the word “lease” shall mcan "sublease” if the

Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower
absolutely and unconditionaliy assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property. regardless of to whom the Rerts of the Property arc payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (ii} Lender has given notice to the
tenant(s) that the Rents are to be paid to l.ender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignmenti for additional security only.
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It lender gives notice of breach to Borrower: (i) atl Reats received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, te be applied to the sums sccured by the Security
Instrument: (ii) Lender shall be entitled to collect and receive all of the Reats of the Property; (iif) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's written demand (o the tenant; (iv) unless applicable law providcs otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited 1o, attorney’s fees, rteceiver's fees, premiums on
receiver's bonds, repair and maintenance cosis, insurance premiums, taxes, assessments and otker charges
on the Property, and then to the sums secured by the Sceurity Instrument; (v) Lender, Lender's agents or
any judicially appoinied receiver shall be liable 1o account for only thuse Rents actually received; and (vi)
Lender shall be entitled 1o have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

If the Renis of the Property are not sufficient to cover the costs of taking countroi of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes thall become
indebtednr s ¢ f Borrower 1o Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exccuted any prior assigniment of the Rents and
has not and vall not perform any act that would prevent Lender from exercising its rights under this

FMUOH 7773944

paragraph.
Lender, or Lerari's agents or a judicially appointed receiver, shall not be required to enter upon, take

control of or mainsii:the Propeny before or after giving notice of detauift to Borrower. However, Lender,
or Lender's agents ot 2 judiciaily appointed receiver., may do so at any time when a default occurs. Any
application of Rents shall o1 cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of e Property shall terminate when all the sums secured by the Security

Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any nole or agreement in which
Lender has an interest shall be a breich under the Security Instrument and Lender may invoke any of the

remedics permitied by the Security Instrumont.

BY SIGNING BELOW, Borrower accepty ans-agrees to the terms and provisions contained in this 1-4
Family Rider.
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