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THIS MORTGAGE ("Securily Instmament*) is given on FEBRUARY 08, 1934 . The Mortgagor is
ROBERT LEE TAYLOR , AN UNMARRIED MAN AND WILLIE MAE CROOKS , AN
‘ UNMARRIED WOMAN
(*Bortowet™). This Security Instrument is givento.. BANK UNITED OF TEXAS FSB
9.31H5955
which is organized and existing under the lawsof  THE UNLTZD STATES .and whose

addressis 3200 SOUTHWEST FREEWAY, #2000, KOLSTON, TEXAS 77027
(“Lende’™). Bormower owes Lender the principal sum of
EIGHTY FIVE THOUSAND FOUR HUNDRED NINETY &ND.20/100

Dollars (US.$  **#85,490.00 ). This debt is evidenced by Borrower saute dated the same date as this Seeority
Instrument (“Note*), which provides for monthly payments, with the full debi; 27 paid cardier, due and payable on

MARCH 01, 2024 . This Sceurity Ihstument secures to Lérder: (o) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; () the payment of all other sutas,
with interest, advanced under paragraph 6 to profect the sccurity of this Secarity Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Security Instmman ind the Note. For this
purpose, Bortower does herehy mortgage, grant and convey to Lender the following descritest property localed in

COOK County, llinois:

LOT 9 IN BLOCK 3 IN STRAYHORN'’S SUBDIVISION OF THE SOUTH 1/2/CF

THE SOUTHEAST 1i/4 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 39

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

P.I.N. 16-03-234-013 Ve
GN
\_‘ ‘-,S/

357

INTERCOUNTY TITLE

which has the addressof 4121 W, CRYSTAL STREET, CHICAGO [Street, City),
llhinois 60651 {Zip Code| ("Property Address”);
@muu (92124 FHA Winois Mirtgage - 4/92

B i 1) L




UNOFFICIAL COPY eI

003651163

TOOETHER WITH ali the improvements now or hereafter erected on the property, und all casemnents, rights,

uppurtenances, rents, royudtics, minerad, oil and gos rights and profits, water rights and stock and ol fixtures now or

hereetler a part of the property. All replacements and additions shall also be covered by this Security fnstrument. All of the
foregoing s referred toin this Seeurity Instrument as the ** Propenty.*

BORROWER COVENANTS thal Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unehcumbered, exeept for encumbtances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principul of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Peyments of Taxes, Insurance and Other Charges, Borrower shall in:lude in cach snonthly payment,
together with the priscipal and interest us set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied of to be levied against the Property, (b) leaschold payments ¢t ground rents on the Propenty,
and (c) premiums for ing rance required by paragraph 4.

Each monthly installicn for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an griount sufficient to maintain an additional balance of not raore then one-sixth of the
cstimated amounts. The full ennval -amount for each item shall be accumulated by Lender within a penod ending one
month before an item would become delinguent. Lender shall hotd the amounts collected in trust to pay items (a), (b), and

(¢) before they become delinguent.

If at uny time the total of the payments field Sy Lender for items (a), (b), and (¢), together with the future monthly
payments for such items payable to Lender priaric the due dates of such items, exeeeds by more than one-sixth the
estimated amount of payments required fo pay such 1#¢ms when due, and if payments o1 the Note are current, then Lender
shall cither refund the excess over one-sixth of the estimatd payments or eredit the excess over one-sixth of the estimated
payments to subseguent payments by Borrower, at the opiion of Borrowe:. If the tolaf of the payments made by Botrowet
foritem {a), (b), or (¢) is insufficiert to pay the item when dud, thes Borrower shall pay to Lender any amount necessary to
make up the deficiency on orbefore the date the item becomes dee.

As used in this Sceurity Instrument, “Secretary” means the Sectetury of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurarce premium to the Secretary (or uny year in
which such premium would have been required if the Lender still held the Secrdity Instrament), cach monthly payment
shall also include either: (i) an installment of the anhual mortgage insuranc: remium to he paid by Lender to the
Secretary, or (ii) a monthly charge instead of a morgage insurance premium if £as Sccutity Instrument is held by the
Sccretary. Each monthly installment of the morigage insurance premium shall be in in omount sufficient to gccumulate
the lull annual martgage insurance premium with Lender one month prior to the date the full annual mortgage insurance

e premium is due to the Secretary, or if this Security Instrument is held by the Secretary, cach raonihly charge shall be in an
& amountequal toone-twelfth of one-half pereent of the outstanding principal balance due on the Me'e.

£,

;3 If Borrower tenders to Lender the full payment of atl sums sceured by this Sceurity Instrament’ Borrower's account
- shall he credited with the balance remaining for all irstallments for items (a), (b), and (c) and any moiigage insurance
by premium installment that Lender has not become obligated to pay to the Sceretary, and Lender shall promptly refund any

excess funds to Borrower. Immediately prior 16 e foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remairing for all instaliments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firsi, 10 the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by (he
Secretury instead of the monthly montgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and ather huzard
instrance premiums, as required;

Third, 0 interest duc under the Note:

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

m«mm LHE Page2 ol wnias: 7L 7

Lgiﬂlﬁ.




003651163

4. Fire, Flood and Other Hazard Insurance. Horrower shill insure all improvements on the Property, whether
now in existenee of subsequently erecled, against any hozaeds, cosvaltis, and contingeneies, including fire, for which
Lender requires insurance. This insurance shatt be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently ereeted, against
foss by flouds to the extent requird by the Seeretacy, Al insurance shall be corried with companies approved hy Lender.
The insurance policies und any renewals shatl be held by Lender and shall include foss payable clauses in favor of, and in

a form ueeeptable 1o, Lender.

]
W

In the event of luss, Borrower shall give Lender immediate notice by mail. Lender may make proof of {oss if not
made promptly by Borrower. Each itsurance company coneerned is hereby authorized and dirceted to mike payment for
such loss direetly to Lender, instead of 1o Borrower and to Lender jointly. All ot any part of the insurance proceeds may
he applicd by Lender, at its option, vither (a) (o the reduction of the indebledness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) 1o the restoration of repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amounl of such
payments. Any excessinsurance ptoceeds over an amaunt required {o pay all outstanding indebtedness under the Note
and this Sceurity Instniment shail be paid to the enlity legally entitled thereto.

In the event of foreelosaee of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title andiniszest of Borrowet in and to insurance policies in force shall pass to the purchuser.

5. Occupancy, Preservation, Meintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall accupy, vstuotish, and use the Property as Borrower’s principal residence within sixty diys
after the exeeution of this Sccurity Instrurent and shall continue to oceupy Lhe Propetty as Borrower's principal
residence for at least onc year after the date of occupancy, unless the Sceretary determines this requirement will cause
undue hardship for Borrower, or unless extenualing cireumstances exist which are heyond Borrower’s control. Borrower
shall notify Lender of any extenuating cireumstarces, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propeivy io deteriorate, reasonuble wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default, Lender may take reasenable action to
protect and preserve such vacant or abandoned Property. Roreawer shall also be in default if Borrower, during the loan
application process, gave materially false or inaceurate inforfazitsn or statements to Lender (or failed to provide Lender
with any material information) in connection with the toan evidenced by the Note, including, but not limited to,
representations concerning Borrower's oceupancy of the Property axa jrincipal residence. If this Secutity Instrument is
on a leaschold, Barrower shall comply with the provisions of the leas¢. I Borrower uequires fee title to the Property, the
leasehold and fec title shall not be merged unless Lender agrees to the mergeriniwriting,

6. Charges to Borrower and Protection of Lender's Rights in <t Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included tiparuzraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. Jf fatlure 1o pay would adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to Lebdur receipls evidencing these
payments.

If Borrawer fails to make these payments or the payments requited by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Sccurity Instrument, of there is a legal proceeding that may significantly °
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation of i« force laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and-Lender's rights
in the Praperty, including payment of taxes, hazard insutance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this patagraph shall become an additional debt of Borrower and be seeured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and af the
option of Lender, shall be immediately due and payahle.

7. Condemnation. The procecds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herehy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness thal remains unpaid under the
Note and this Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sccurity Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepuyment of principal. Any application of the proceeds to the principal shall not extend or postpone the due dale of
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the monthly payments, which are seferred (o in pamgraph 2, or change the amount of such payments. Any excess
proceeds avet an ameunt required to pay all outstan fing indehtedness under the Note and this Securily Instriment shall

be paid {0 the entity legally entitled thereto,
8. Fees, Lend:r may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Deht,

(a) Default. Lender may, except as limited by regulations issued by the Sceretary in the case of payment
defualts, require immediate payment in full of 2l sums secured by this Secunity Instrument if:
(i) Borsower defaults by failing to pay in full any monthly payment requited by this Securily Instrment prior
to ot vn the due date of the next inonthly payment, or
(ii) Borrower defaults hy failing, for a period of thinty days, to perform any other obligations contained in this
Sceunity Instrument,

(b} Sale Wiiitnut Credit Approval. Lender shall, if permitted hy applicable law and with the prior approval of
the Seeretary, raguire immediate payment in full of all sums sceured hy this Sceurity Instrument if:
(i} All of past o the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
atherwise traasforred (other than by devise or descent) by the Borrower, and
(ii) The Property i it oceupied by the purchaser or grantee as his or her principal residence, or the purchaser
ot grantee does so oecupy the Property bt his or her credit has not been approved in accordance with the
requiretments of the Se<ietary.

(c) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not require such paymets, Lender does not wais e ils rights with respect to subseqguent events.

(d) Regulations of HUD Secretary. i niuny circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defiai!’s fo require immediate payment in full and foreclose i not paid.
This Sceurity Instrument does not suthorize eeelssation o foreclosute if not permitied by regulations of the
Scerclary,

(e) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured therehy
not he eligible for insurance under the National Housing £.21 within 60 days from the date hercof, Lender may, at
its option und notwithstanding anything in parsgraph 9, re quir< izamediate payment in full of all sums sceured by
this Sceurity Instrument. A writien statement of any authorizedagent of the Secretary dated subsequent to 60
days {rom the date hereof, declining to insure this Secur ity Instruzaeni and the Note sceured therehy, shall he
deemed conclusive proot of such incligibility. Notwithst nding the forspoing, this aption may not be excreised
by Lender when the unavailability of insurance is solely due to Lender's fsilure to rerait a mortgage insurance
premium to the Seerctary.

10. Reinstatement, Borrower has a right 10 be reinstated if Lender has required imtmiadiate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applics even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shail-tpéer in a lump sum all
amounts teguired to bring Borrower's account curtent including, to the extent they are obligations st Borrower under this
Sceurity Instrument, forcclosure costs and reasonsble and cuslomary attomeys' fees and expenscs properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the onlgations that it
seeures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
(o permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commenicement of a current foreclosure proceeding, (if) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension ol the time of payment or
modification of amettization of the sutns secured by this Security Instrument granted by Lender 1o any suecessor in
interest of Bortower shall not operate o release the liahility of the original Borrower or Borrower's suceessor in infetes.
Lender shall not be required to commenee proceedings against any suecessor in inferest or refuse to extend timne for
paysnent or otherwise modily amortization of the sums sceured by this Sccurity Instrument by reason of any demand
made by the original Botrower or Borrowet's successors it inferest. Any fothearance: by Lender in exercising any right
or remedy shal] not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability: Co-Signees, The covemants ahd ugreements of
this Sceurity Instrument shall hind and benelit the specessors wiwd wisygins of Lender amd Borrower, subjeet to the
provisionsof paragraph 9.b. Horrower's covenants and agreetnents shull be joint and several. Any Borrower who co-signs
this Sceurity Instrament but docs not exeeute the Note: (4) is co-signing this Sceurity Instrument only to mortgage, grant
and convey that Borrower's inturest in the Property under the terms of this Sceurity Instrument; (b) is not personally
obtigated to pay the sums seeured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modity, forhear or make any accommodations with regard to the terms of this Sceurity Instrument of the
Note without that Borrower's consent.

13. Natices. Any notice (o Borrawer provided for in this Seeurity Instrumeat shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notiee shall be directed 1o the
Property Address or any other address Borrowes designates by nolice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed to huve been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sceurity Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Froperiy is lacated. {n the event that any provision or clause of this Sceurity Instrument of the
Note conflicts with appli<ablc law, such conflict shalt not affect other provisions of this Seeurity Instrument ot the Note
which can be given effect witholi the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable,

15, Borrower's Copy. Borrower shall be given one conforied copy of this Sceurity Instrument.

16. Assignment of Rents. Borroweruncsnditional [y assigns and transfers 1o Lender ald the rents and revenues of the
Property. Borrower authorizes Lender of Lerder's agents to colleet the rents and revenues and hereby direets cach tenant
of the Property to pay the rents to Lender o Londer’s agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant of agreement i the Seeurity Instrument, Borrower shall colicet and receive all rents
and revenues of the Property as trustee for the benetit 58 Lender and Borrower, This assignmenl of rents constitutes an
ahsolule assignment and ot an assignment for additional secunty only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shull be held by Botrower as tristee
for benefit of Lender only, to be applied to the sums seeured (by the Sceurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) cach tanarit of the Property shall pay all rents dne and unpaid o
Lender or Lender's agent on Lender's wrilten demand to the tenant.

Borrower has not exceuted any prior assignment of the rents and bas not and will not perform any act that woukl
prevent Lender from exereising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Propetty before or alter giving notice of
breach 10 Borrower, Hawever, Lender or a judicially appointed receiver may <o so al any time there is o breach. Any
application of rents shall not cure or waive any defaalt ot invalidete any other figarorremedy ol Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sceurity Instrurier s paid in full.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full vader porsgraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Leader shall be entitied to collect ufi expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonubie allorneys’ fees

and costs of title evidence.

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

G AaHHI0S
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20. Riders to this Secusty instrument, If one or more riders are exceuted by Borrower and recorded together with
this Sceurity Instrument, the covinants of each such rider shall be incorporated into and shall amend and supplement the
covenants and ageeements of this Secusity Instrument as if the rider(s) were a pant of this Security Instrument. {Check
upphc.uhh hox(es)

j Condominium Rider L_ ) Graduated Payment Rider X othet IS ify}
Planned Unit Development Rider [ Crowing Equity Ridet ADJUST I-'E R’*TE RIDER

BY SIGNING BELOW, Borrower accepts and agrees toabe terms contained in this Security Instrument and in any
rider(s) execated by Borrower and recorded with it

Witnesses:
)Z_[(i" i Q’f éi Jﬁ%iﬁﬂ\“ e (Sca])

ROBERT L%E TAYLOR -Borrower
% uJ X,QQJ‘UW W: / _ (Seal)
"WILLIE MAE CRCOKS -Bortower
_ o (Scal) - %, __ {Seal)
‘Botrower -Bartower
s STATEOFILLINOIS, : (,O ifZounty ss:
‘I -

;' ! \‘Hk ' UJ\L/J/(J-U L-t L)/ , a Nolary Public i and for said county and state do hereby
# certifytht  ROBERT LEE TAYLOR AND WILLIE MAE CROOKS (iy. UNANGAALY 7 pa
. 5 ' o o

d
A \
-~ (w»d Ol Uavm"vu,x,\-\‘\x,,,cﬂ (SN ) VP
) , persanally knawn to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledped that

x

The Y sighed and delivered the saidinstrumentas  THEIR free and volunlary act, for the uses and purposes
therein set forth, , ,
Given undet my hand and ol Ticial seal, this %‘H’\, ay of % WQ , / QC/ L/
My Comumission Expites:

Nliarypubma. ADANAAAMA

FFICIAL SEAL"

This Instrument was prepared by:  LAURIE MAYBRUN ‘ Bonnfe Scltis b
@Rl a1 Page 6 of & 4 Notary Public, Etale of Winois »
4 My Cammission Expires :um; »
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 8TH day of

FEBRUARY , 1994 ,andis incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given
by the undersigned (" Borrowet”) to seeure Borrower's Note (“Note") o BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lerder’) of the sume date and covering the property deseribed in the Seeurity Instrument and located
al. 4127 W, CRYSTAL STREET, CHICAGO, ILLINOIS 60651

[Property Address)

THE NOTE CZNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORXOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIN(UM RATE THEBORROWERMUSTPAY.

ADDITIONAL CGVENANTS. In adcition to the covenants and agreements made in the Sceurily
Instrument, Borrower and Lender further covunant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of JULY , 1995 ,and on that day
of each succeeding year. "Change Date” means cach date or wich the interest rate could change.
(B) The Index

Beginning with the {imst Change Date, the interest rate will B based on an Index. "Index” means the
weekly average vield on Uniled States Treasury Seeurities adjusted (@ sonstant maturity of one yeat, as
made availablc by the Federal Reserve Board. "Current Index” means the raosdreeent Index fgure availuble
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, “Seerctaty means the Seerctary of
Housing and Urban Development or his or her designee.” Lender will give Borrdwer notice of the new

Index. 2
(C) Calculation of Interest Rate Changes be
Before cach Change Dale, Lender will calculale a new interest rate by adding a margin of ‘}

TWO AND ONE-HALF pereentage point(s) ( *2.500 %) n

to the Current Index and rounding the sum 1o the nearest one-cighth of one percentage point (0.125%). 7

'J\

Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new inlerest rate
until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than onc pereentage point (1.0%) on any
single Change Date. The interest rate will never be more than five pereentage points (5.0%) higher or lower
than the initial interest rate.

003651163
Pagi 1ol 2 FHA Multistate ARM Rider - 291
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caleudate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such caleulation. Lender will
use the uapaid principal balance which would be owed on the Change Date if there had been no default in
puyment on the Note, reduced by the amount of any prepayments to principal. The result of this calculntion
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given al [east 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (i) the Change Date, (i) the old interest rate, (iv) the new interest rate, (v) the new
monthly ‘oayment amount, (vi) the Currenl index and the dale it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any other information whick may be required
by law from /me totime.

(G) Effectlve Zaite of Changes

A new interest e waleulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Changy Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whicl ocenrs at least 25 days after Lender has given Borrower the natice of changes
required by paragraph (F) of this Picler. Borrower shall have no obligation (o pay any increase in the monthly
psyment amount calculated in a¢eordnnee with paragraph (E) of this Rider for any payment date oceurting
less thun 25 days after Lendet has given the required notice. If the monthty payment amount caleulated in
accordance with paragraph (E) of ihis Rider decreased, but Lender failed to give limely notice of the
deerease and Borrower made any monihily payment amounts exceeding the payment amount which should
have been stated in a timely notice, then Beirswer has the option to either (i) demand the retum to Borrower
of any excess payment, with interest thereon at the Note rale (a rate equal (o the interest rate which should
have been stated in a timely notice), or (1) requet (hel any excess payment, with interest thereon al the Note
rate, be applied as payment of principal. Lender’s oliigation to return any excess payment with interest on
demand is not assighable even if the Note is otherwise i phed before the demand for returm is made.

BY SIGNING BELOW, Borrower aceepls and agrecs o the terms and covenants contained in this
Adjustahie Rate Rider.

{Scal) 1&4‘(_41.1__“{_ “Rz& sare.  (Seal)

-Barrewer

-Borrower ROBERT LEE YAy

e 13 Q.M» Noagugde) (seay
L

“Borrower IE MAE CROOKS  -Borrower
{Spuce Below This Line Reserved for Acknowledgment] — e
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