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- PRINCIPAL MERIDIAN, TOGETHER WITH S HJICH OF THE LAND EAST

DOCUMENT 3937332, IN COOK COUNTY, ILLINOIZ, WVHICH SURVEY IS

) '_'CO\IENANT S. Borrower and Lender covenant and agree as follows:

_charges, and then to principal.
"the Property, and leasehold payments or ground rents, if any. Upon Lender's reques?, Borrower shall promptly

_payments directly, and upon Lender’s request, promptly fumish to Lender receipts evidencing the payments.

-intention of Borrower to contest the same before any tax or assessment has been increased by any interest,

" such contest shal! suspend the coilection thereat, (c) neither Lhe Property nor any parnt thereol or imerest therein are

First Line Plus Mortgage
"THIS MORTGAGE ("Security Instrument” Is given on FEBRUARY 9 , 1994 . The morntgagor
I _JANIS &, STRADLEY, SINGLE NEVER MARR]ED
("Borrower’).
This Securlty Instrurmant is given lo._ Thg First National faok of Chicago \
whichisa _National Bank _organized and existing under the laws of _the United States of Amerieca
whose address is Qne First MNatiopal Plaza Chicago  lilnois 60810 _(Lender). Borrower owes
Lander the maximum principal sum of : il
Dollars (U.S. § £2,900,00 )., or the aggregate unpaks amount of all loans and any disbhursements made

by Lender pursuant to that certaln Fiist Line Plus Agreemant of even dale herewith executed Ly Botrowaer
CAgreament?), whichever is less. The Agreement Is hereby incorporated in this Security instrument by relerence.
This debt is evidenced by the Agreement which Agreement provides for monihly interest payments, with the full
debt, if not paid earlier, due and payable five years from the issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be made. The
Agraement provides thal loans may be made from time to time during the Draw Period (as defined in the
-Agreemant). The Draw Parlod may be extended by Lender in iis sole discretion, but in no evianl later than 20
-years from the gate hergof. Al fiuture lnans will have tho same lian priosity as the orlginal loan. This Securlty
instrument secure. 1o Lender: (a) the repayment ol the deh! evidenced by the Agreement, incliuding all principal,
Interest, and other/¢iiarges as providad for in the Agreement, and all renewals, =xiensions and madifications. (b)
the payment of ali-uthiar sums, with interest, advanced under paragraph 6 of this Securily Instrument to protect
the security of this Security Instrument; and (¢} the performance of Borrower's covenanis and agreerments under
this Security Instrtument 2.ivi the Agreernen! and ail renewals, extansions and modifications thereol, all of the
foregeing not lo exceed tvice the maximum principal sum stated above. For this purpose. Borrower does hereby
mortgage, grant and cenve 13 l.ender the following described propery lacated in Cook Counly,

Hiinos: 72.9

UHIT MNUMBER 404, IN 4200 423 4E DRIVE CONDOMINIUM AS r
DELINEATED OH P SURVEY OF T//E FOLLOWING DESCRIBED PROPERTY, //
(HEREINAFTER REFERHRED TO AS *“PARCEL”): //f
LOT 13 I#f WALLER'S SUBDIVISIOlI! OF LOT 7 IH BLOCK 3 AND LOT 7
IH BLOCK 4 OF WALLER'S ADDITION 7w BUENA PARYX IN FRACTIONAL
SBECTION 16, TOWHSHIP 40 NORTH, RANUGE 14 EAST OF THE THIRD

N

Ly

AND ADJOINING SAID LOT 13 AS IS BOUIMoOLD ON THE NORTH BY THE
HORTH LINE OF SAID LOT 12 EXTENDED EasT AND ON THE SOUTH

BY THE SOUTH LINE OF SAID LOT 13 EXTENDET-EAST AND ON THE EAST
BY. THE WEST LINE OF LINCOLH PARK A5 SHOUN (N THE PLAT BY
COMMISSIONERS OF LINCOL! PARK RECCRDED CCTOBER 11, 1906 AS

ATTACHED AS EXHIBIT “P* TO THE DECLARATION L2 CONDOMINIUM
RECORDED IN THE OFFICE OF THE RECORDER OF DEeD5 OF COOK CTOUNTY,
ILLINOIS AS DOCUMENT NUMBER 24969197, TOGETHERA w TH ITS
YHDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMEMNTS, IN

COOX COUNTY, ILLINOIS. w
o
Permanent Tax Number: 14-16-302-030-1D20, .,
which has the address of 4200 M. MARINE #3404 ! CHICAGO i £
Minois _§2613.___ {"Property Address™): f\a

TOGETHER WITH all the improvements now ar herealter erected on the piiperty, and all easements, rights.ﬁ
appurtenances, renls, royaltles, mineral, oil and gas rights and profits, clalins (or demands with respect lo .
insurance, any ard all awards made for the taking by eminent domaln, water rights 2ad stock and all fdures now
or hereafter a part of the properly. All replacements and addilions shall also be/covered by this Secuiily
instrument. All of the faregaing is referred to in this Securlly Instrument &5 the "Properiy’.

BORARCOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed./ar«! has the right to
mertgage, grant and convey the Property and that the Property Is unencumbered, except fo..ercumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clalms _and demands,
subject to any encumbrances of recard. There is a prior mortgage from Borrower 1o _gakc oue IGAGE CORPORAY {ON

dated .11/23/93 and recorded as document number, 03038426

1. Payment of Principal and Interest. Bormower shall promptly pay when due the principal of and interest on

the debt evidencad by the Agreemant.
2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other

‘3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to

-

‘turnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these

- Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments. water charges, sewer
charges. license fees and other charges against or In connection with the Property and shall, upon request,
promgplly furnish to Lender duplicate receipts. Borrower may, in good faith and with dua diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the

penalties or costs, {&) Borrower shall first make all contested payments, under protest if Borrower desires, uniess
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at any titne in any danger of being sold, forfeited, fost or Intedered with, and (d) Borrower shall tumish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shali keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term ‘extendec coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the pericds that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld. I Borrower 1aills to
rmaintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in
the Propenty in accordance with Paragraph 6.

All insurance policies and renawals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right 1c hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Pioperty damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened anc £arrower is not in delault under this Security Instrument or the Agreement. [f the restoration or repair
is not economicziiy feasible or Lender's security would be lessened, the insurance proceeds shall be applies 1o
the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. I
Borrower abandons ‘ne Property, or does not answer within 30 days a notice from Lender that the insurance
cartier has ofiered ' 1¢ 7eile a cfaim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restorzthe Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day pericd will begin when the notice is given.

If under paragraph 19 the ®ioperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage 17 'he Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security lnstpia ént immediately prior 10 the acqulsition.

5. Preservation and Maintenasice ~¢ Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage, substantially change (ne Froperty, allow the Property to deleriorate, or commit wasle. Borrower
shali be in default if any forfeilure action-orproceeding, whether clvil or criminal, Is begun that in Lender’s good
faith judgment could result in forlelture ol *)1=>-oroperty or otherwise materially Impair the lien created by this
Security [nstrument or Lender's secutity interest’ Tomower may cure such a defaull and reinstate, as provided in
paragraph 16, by causing the action or proceccing 10 be dismissed with a ruilng ihat, in Lender's good faith
determinaticn, preciudes forfelture of the Borrowst’s irierast in the Property or other material impairment of the lien
creaied by this Security Instrument or Lender's sec ity Interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially falie or Inaccurate information or statementis to Lender (or
failed 10 provide Lender with any material information) In Cranection with the loans evidenced by the Agreemenl.
If this Security lnstrument is on a leasehold, Borrower stal comply with the provisions of the iease, and it
Barrower acquires fee litie to the Propenty, the leasehold and fe< t'.'e shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in the Property. If Borrowt: 1ails 1~ perform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that mav significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condenisation or to enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the valu2 o the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by.a vicn which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees, and :ntcring on the Property 1o make
repalrs. Although Lender may take action under this paragraph, Lender does not have to de so.

Any amounis disbursed by Lender under this paragraph shall become addhitional-debt.nf Borrower secured by
this Security Instrument. Unless Borrower and Lender agrea to other terms of paymen!, the se ampunits shall bear
Interest from the date of disbursement at the Agreemernt rate and shall be payable, with i=er st upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspeclions of (n2 Froperty. Lender
shall give Botrawer notice at the time of or prior to an inspection specifying reasonable cause fortb& inspection.

8. Condemnation. The proceeds ol any award or claim for damages, direct or consequentia!, In connection
with any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are
tereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security
Instrument, whsther or not then due, with anv excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the falr market value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower.

If the Property is abandoned by Bomrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at ils oplion, either to restoration or repair
of the Property or tc the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liability of the criginal Bommower or Burtower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or retuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shail appiy to the particular instance or Instances and at the particular time or times only, and no such
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walver shall be deemed a continuing wakvar but all of tite terms, covenants, conditions and alther provisions of this
Security Instrument and of the Agreement shall survive and continue to remaln in full force and effec). No waiver
shall be asserted against Lender unless in writing sipned by Lender.

10. Successors and Assigns Bound; Joim and Several Liability; Co-signers. The covenants and
agraements of this Security instrument shall bind and benefit the successors and assigns of Lender and Botrower,
sthject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
caovananls and agreements shall bo joint and soveral. Any Borrower who co-signs this Socurity Instrumonl bt
doos not expcute the Agreement: {a} is co-signing this Sacurity Instrument only to mongage, grant and cornvoy
that Borrawer's intarest in the Property urkder tha terms of this Secuiity Instrument; (b} fs not personaily obligated
10 pay the sums secured by this Security Instrument; and [c) agrees that Lender arndd any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument
or the Agreement without that Borrower's consent.

-11. Loan Charges. I lhe loan secured by this Security Instrument is subject to a law which sets maximuim ioan
charges, and that law is finally intarpreted so that the interest or other loan charges collected or to be coflected in
cannection wit*/ \he loan exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrowar
which exceeded permitted limits will be refunded 1o Borrower. lender may choose to make this reiund by
reducing the princ pa. nwed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduct/on) will be treated as a panial prepayment without any prepayment charge under the
Agreerment.

12. Notices. Any notice (o Borrower provided for in this Security Instrirnent shall be given by dellvering it o by
maiiing it by first class mail 1nl4ss applicabla law requires use of another method. The notice shall be directed io
the Property Address or any ol»er address Borrower designates by notice to Lerder. Any notice to Lender shall be
given by first ¢dass mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrowar. Any natice provided for i 1iis Security Instrument shall be deemed w have been given lo Borrower of
4Lender when given as provided in this parugraph,

15. Governing Law; Severabifity. "his Security instrument shall be governed by federal law and the law of
Blinois. In the event that any provision o tlause of this Security Instrument or the Agreemeni conflicts with
applicable law, such conflict shall nat affeci-Gthier provisions of this Security Instrument or the Agreement which
" can be given effect without the conflicling pro'dsio:. To this end the provisions of this Securily Instrument and the
Agreement are declared to be severable.

14. Assigniment by Lender. Lender may assign al’ or any portion of its Interest hereunder and ils rights granted
herein and in the Agreement to any persar, trust, financlal institution or corporation as Lender may determine and
upen such assignment, such assignee shall thereupon suczeed to all the rights, interests, and optlions of Lender
herain and in the Agreement, and Lender shall thereupon nave.no further obligations or labiities thereunder.

15. Transfer of the Property or a Beneficial Interest {4 Gorrower; Due on Sale. If all or any part of the
Property ar any interest in it is sold ar transferred {or if a benefiCii interest in Borrower is sold or iransferred and
Borrower is not a natural person) without Lender's prior wirilteri_consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security nstnsment. However, this opticn shall not be
exercised by Lender if exercise is prohibited by federal law as of the da(e o! this Security instrument.

if Lender exercises this option, Lender shall give Borrower netice of- 2Cceleration. The notice shail provide a
period of not less than 20 days from the date the notice is delivered or maitec within which Borrower must pay alt
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remexiies permitied by this Security instrument or the /igreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. |f Borrower meets cerlain conditions, Borrov.er shali have the right to have
enforcement of this Security Instrurnent discontinued at any time prior to the entry of a jixdgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender alt sums whiciivinon wouid be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures an cefault of any other
sovenants or agreemenis; {c) pays ail expenses incutred in enforcing this Security instrumen?, Ixcluding, but not
limited to. reasonable attarneys' fees; (d) takes such action as Lender may reasonably require-ir. ussure that the
lien of this Security Instrument. Lender’s righls in the Property and Borrower's obiigation to pay tee sums secured
by this Security Instrument shall continue unchanged; and (e) not use the prevision more frequently than cnce
avery five years. Upon reinstatement by Borrower, this Security Instrument and lhe obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the

case of acceleration under paragraph 15.

17. Hazardous Substances. Bosrower shall not cause or permi the presence, use, disposal, storage, or reiease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do anything
affecting the Praperty that is in violation of any Environmental Law.. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal rasidential uses and to maintenance of the Properiy.

Borrower shall promptly give Lender writter: notice of any investigation, claim, demarnd, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has aclual knowledge. if Barrower learns, or is nofified by any governmental
ar requlatory authority, that any removal or other remediation of any Hazardous Substance atecting the Propenty is
necassary, Borrower shall prompily take all necessary remedial actions In accordance with Envirommental Lavs.

As used in this paragraph 17, "Hazardous Subslances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flamimable or toxic
petrcleum products, loxic pesticides and herbicides, volatife solvents, materials containing asbestos or
formaldehyde, and radiocactive materials. As used in this paragraph 17, "Environmental Law™ means federal laws
ard laws of the jurisdiction where the Property is localed that relate to health, salety or environmental srotection.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior morntgage.

19. Acceleration; Remedies. Lender shall give nolice 1o Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrower’s failure to meet the repayment terms of the Agreement;
or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Property
(but no! prior to acceleratlon under Paragraph 15 unless applicabie law provides otherwise). The notice shall
specify: (a) the defaull; (b} the aclion required to cure the defaull; (c) a date, not less than 30 days from the date
the naotice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defau!t on or
before tha date specified in the notice may resuit in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall {further inform Borrowser of the right 1o
reinstate after acceieration and the right 1o assent in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower 1o acceleration and foreclosure. i the defaull is not cured on or before the date
specified In the notice, Lender at its option may require Immediate payment in full of all sums secured by this
Security Instrument without further demand and may forectose this Securfly Instrument by judicial proceeding.
Lender shall be ratiled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
Lthis paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Pusrassion. Upon accesleration under Paragraph 19 or abandonment of the Preperty and at any
time prior to the expivat’o» of any period of redemption foliowing judicial sale, Lender (in person, by agent or by
judicially appointed reczvei) shall be entitled 1o enter upon, take possession of, ant manage the Property and 10
collect the rents of the Prcpe 'ty Including those past due. Any rents collecled by Lender or the receiver shall be
applied first to payment of bz custs of management of the Property and ccllection of rents, including, but not
limited to, receiver's fees, preriums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securily Instrez.ient. Nothing hereln contained shall be construed as constituting Lender a
mongagee in possession in the abselice of the taking of actual possession of the Property by Lender pursuani to
this Paragraph 20. In the exercise ot i powers hereln granted Lender, no liabllity shall be assernted or enforced
agairst Lender, all such flability being expre~siy waived and released by Bomower.

21. Release. Upon payment of all sum: secured by this Security Instrument, Lender shall release this Security
Instrumen?.

22. Waiver of Homesiead. Borrower waives 7 r'ight of homestead exemptlon in the Property.

23. No Offsets by Borrower. Noc cffset or ciarr that Borrawer now has or may have in the future against
Lender shall relieve Borrower from paying any amounis ~ue under the Agreement or this Security Instrument or
from performing any other obligations contained therein,

24. Riders to this Security Instrument. If cne or more-sidlers are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemeins of each such rider shall be incorporated into and
shaill amend and supplement the covenanis and agreements Of *nis Security Instrument as if the rider(s) were a
part of this Security Instrument.

R

fio) BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenadils contained in this Security
:‘éjlnstrumem and in any rider(s) execuled by Bormrower and recorded with the Security [nstrument.
- ”// “/’///
[ LS / Lt s D
(E%NW STRADLEY -Borrower
<€ ‘Borrower
\Y;’t‘/f‘:{’ Y (Space Below This Line For Acknowlegment}

This Document Prepared By: VERONICA RHODES

The First National bank of Chicago, Suite 0482, Chicage, Illinois 60570

STATEOFILUNOIS, ( ook County ss:

1, Ramora M KRors/ . a Notary Public in and for said county and state, do hereby
certity that__Jan1s L. STRADLEY. SINGLE MEVER MARRIED

personally known to me to be the same person(s) whose name(s) is {are) subscriped to the foregoing instrument,
appeared before me this day in person, and acknowledged that She_ signed and
delivered the said Instrument as free and voluntary act, {or the uses and purposes therein sel forth,

dayoi /~Z43 __194F%.

T P . = N

Nolary Public

))))b)a»)))));))‘h})h PISIIITINIININIY
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_{he *Lendar’) and covering tha property deacribad in the Security fnstrumant and jocatad at
-CHleato, 11 60613
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THIS CONDOMINIUM RIDER is made this ITH dayof FEBRUARY . 18 94, and is incorporatod into and shall bo

dcemed to amend and supplement that centain Mongage (the "Security Ins!mme'n} dated of sven dalo herowith, given by the
undersigned (the "Mortgagor’) 1o secure Morigagor's obligations under that ceriain Equity Credit Line Agreement, dated of even date

harewith, betwaen Mongagorand __The Pirst National Bank of Chicago

I 4
the *Piopaty’).

Tha Property includes a unit iz, ipgether with an undividad interest in the common elements of, & condominium project known as
-4200 MARIME DR, CONDO ASSOC.

{tha *Condominium Project’).

If the ownofa association or other entity which acts for the Condominlurn Projact {the “Aascciation”) holds title to propasty fof the benafit
of uso of i3 mambers or shatcholdarg, the Propenty aiso includas Morgagor' intorost in the Association, in the uses, procseds and

benafits of Mortgagor's intarast,

CONDOMINIUM COVENANTS. In addition ta the covenants and agreements snada in the Setusity Instrumant, Mongagor arxd Lender

further covenant and agree a;_follows:

A. Assessments. Mortgagor sha prompily pay, when due, all assassments imposed by the Association putsuant 1o tha provisions of
tho Declaration, by-laws, code of Jepuaations and any other equivalent documants (the *Constituent Documents®j of the Condominium

Project.

8, Hazard Insurance. So long 2s the Associdlion maintains, with a ganerally accepted insurarce camier, a "master’, “blanket”, or similar

i such policy on the Condominium Project, which paiicy provides insurance coverage against fire, hazards included within-the term
" *avranded covaraga”, and such other hazards as Lenr's: may require, and in such amounts and for such pesiods as Lendsr may requife,

tha Martgagor's obligation under tha Secutity instrumzn' o maintain hazard nguranca coverage on the Property is doemeq-satisfied.

" Maitgagor shall give Lender prompt notice of any lapsa i-éch hazard insurance coveragje.

- Inthe event of a distribution of hazasd insurance proceeds in fieu of restoration or repair following 2 10ss 10 the P:operty. whather ic
the unit or tc common alemants, any such proceeds payable to M/ngagor are hereby assigned and shall be paid to Lender lor

- appiication to the sums secured by the Securfiy Instrument, with the ex(esz, if any, paid to Mongagor.

C. Lendors Prior Consent. Morgagor shall not, excapt after notice to Lawvdrr_and with Lender's prior written consant, panition of

subdwide the Property or consent to:

(i} the abandoament or termingtion of the Condominium Project, except for abandonmer: of terminaticn praviaed by law in the case of

substantial destruction by fire or other casualty of in the case of a 1aking by condemnatio 1 o7 ermunent domain;

(i} any material amendment to the Constituent Documents, including, but not limited to, any armundment which would change the

© percentage interests of the unit owners in the Condominium Preject; or

ﬁ'i} tha effectuation of ary decision by the Association to terminate pralessional management and assurie seftmanagement cf the

.. Gondominium Project. 3
0. Easements. Martgagor also heraby grants to the Lender, its successars and astigns, as fights and easements appurtenant o ﬁt
Progarty, the rights and easements for the benefit of said Proporty set fo:th in the Constituent Documents. %

8]

The Security Instrument is subject to all rights, easements, covenanis, conditions, restrictions and reservations coitiained in th

- Constituent Documents the same as though the provisions of the Constituent Documents were tecited and stipulated at length herein.

T+ E. Romedies. If Mongagor breaches Mongagor's covenants and agreements hereunder, including the covenant to pay when cdug
" condominium assessments, then Lendnr may invoka any remedios provided under the Sacurity Instrument,

IN WTTNESS WHEREOF, Mongagor has executed this Condominium Rider.
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