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COLK COUNTY RECORDER

HOME LINE CREDIT MORTGAGE

‘ ":‘This Home Lina Credi Mortraye is made this 21§_t__-__ day of __YSINMC . IS | } _%4__ betwean tha Moitgagor.
R C(harles M. Merger and Geen A, Meedir, rﬂsband énd Hlfe (herem “Bosrower”), and the Morigagee.
Farris 8ark Nlll‘”UE H.A, o - whosa addrass is

1701 Sheridan Roag ~ dilgette, {L 600N _.{hergin "Londes™).

: WHEREAS Borrower and Lender have enaered into a Homa Line Cradit Agreemen! and Disclosure Statement (the “Agreement™) daled
19__,93,,. pursuant to wnich Bocrowar may frorn time (o Hime borrew from Lender Sums

UV, 1.5 A1 DY /i
e m m 11 notf in tha aggregate outatanding prinz:p¥ halanco oxcesd § l__r_,_..:.,..,.._,_‘._ e LT
i tre "Maxknum Credit'nlus interest. Intarest on tnesums horrowad pursuan! to 1ho Agroement Is payablo al tha rata and at tho Iimes provided

"ot i the Agreamant. After V0 .Mrl,.,-!.i,- '?99 et e o, (the “Expiration Oate’} all sume. cutstanding under tha Agroomant inay be
: dleitfeu “.2 and payahla, rogafhnr with Inloras! Yhereon ui luu Londas anrocs to_oxtend suck Explration Dato. In any avonl, ali amounts
‘mary i, 214 -— jthe "Final Maturity Date").

) !_Jon‘_nwad undes the Agreemant pius interest theresn must beréaad by

1'0 SECURE 1o Lendar the repayment of the indebtadness incuriec pursuanl to the Agreemaont, wiih Interest therecn, the payment of ali other
: luraa. with intereat thereon, advanced in accordance harawilh 1o protsct 10¢ secutity of this Mengape, and the periommance of Iha ¢ovenants
© apd agraemants of Borrovesr contalned harein and in the Agreemant, Borones! does hareby mortpage, grant and convey to Londer ths following

' dnce#bm proparty located in the County of ____ —t’ 4 . Sl2la of Minois:

; SUTIR §/2 OF LOT & BLOCK 9, IX FOREST WILLS OF WISTERR SPRIKGS, COOK COUGY, ILLINDIS, A SUARIVISIOK

i - 2) HEXRY ELKFELDT AND GEOAGL L. BAUCKEIRT OF THE EAST 1/2 OF SECTION 7. TIRXZINT 3B XGRTH, PARCE 12,

- ‘ EAST OF THY TRIZD PRINCIPAL RERIDIAN, AXD THAT PAXT OF BLOCKS $2, 1), )« ANDA5, UK ™THE HICHLAXDS®,

" ezt . BRENC.A-SUBDIVISION OF THL KOXTHWEST §/i AXD TNE VEST ROM FETT #T TEE KORTH 14w FTIY OF IHI SOUTROLST
§/6 OF SELTION 7, TOWKSHIP 33/BORTE, RANGE 1%, tZAST NF THZ THIAD PRIFCIPAL MIRIDVAX, IK COOK COUETY,
m.nms. LYINC FAST OF A Llﬂ 33} FEET i‘BT oF AKD PARALLE!, WITH TRE LAST LIKE OF SAl% xtmn:s'r H &

S W - *;.;g_é;l.x. e e e e+ e e e e T e

e e e ———tm e

4835 Central Avere Western Springs, 1L 60558 Cﬂ

S ﬁt;lr:n has tha address of
“ .- (vewin “Proparty Addrass™);

: Property Index Mumber

TOGETHER with ali the inprovements nove or hesealter erected on the property, and alt easements, rights, appurienances, reats, royaltles,
«” mingral, oil and gas rights and profits, watar, waler sighls, and water slock, and all fixtures riow or heraafter attached to the property, aki oi which,
“ineluding repiacements and additlons thereto, shall bs deemed to be and remain a pait of Ihe property covered by this Mortgaga; and 3ll o! the
' -“fmeqolnu together with said property, (or leasehold estale if this Mortgage Is on a feasehold] are hurein reterred to as the “Praperty.”
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- -9, Borrawer Nol Relessed. Extension of tha limo for payment or modttication of aiy othos tarm af tha Agreamont or this Morigage granled by
“Lsnder |0 any successor in interest ¢f Borrower shall nol cperate to ralease, in any manner, the fabllity of the original Borrawer and Borrower's
* . guceeesars in inlerest. Lender shall not ba required to commenca proceedings against such successor of rafusn to extaend time for paymanl or
olharwise modify any term of the Agreement or Lhis Morigage by reasen of any demand made by Lhe original Borrower and Borrower's

succes2ors in intereal,

. 10. Farbearance by Lender Not a Walver, Any lotbearance by Landor In axorciglag any right or ramody undar tho Agroameni of hareundar, of

- otharwise gitorded by appiizabig law, ahall not bo o waiver of of pracludo tho nxarclse of any sush right or ramody, Tna procuremant ol insulance
- ge-tho payment of (axas of other liana of chargen by Lander shail not bo & watvor o Landat'n dlghl 10 nccatarato the maturity of tho Indeditadnots

' f,.i-_'mu_fgd by this Morigage 7
e i Remedies Cumulative, ALl remedies provided in thia Morlgago are distingt and cumulative to any ather right or remedy under Lhis Mortgage o
’ _gl‘fmded by law o equity, and may be exarcised consuirantly, indepondently or successively.

. 12 3uccessors and Assigns Bound; Joinl and Several Liabllity; Captions. The cavenanls ard agroemants herein conlained shall bing, and the rights
" "hereunderahallinure 1ot topective 3Ucsess0s and assigns ol Londer and Borrower. All covenants and agreements of Borrowar shall be joint and
- saysrai. The captlons and eadings o! tho pazagraphs ol this Merlgage are lor convenienco only and aso nol 1o ba usad 1o inlorprel of doling tha

: provialens hereof.

" 13, Notice. Except lor any (1otiee required under applicable law to be given in another mannor, () any notice to Borrower provided for in this
... :Mostgago shall be given by milin3 such notica by cerllfiod mall, addressed to Barrovier at 1ho Property Address or at such other address as

Rorrower may dasignate by noiics Iy Lender as provided herein, and (b) any notice to Lander ahali be given by certified mail, return receipt

- . fequestec o Lender's addrass statec *.oreln or to such olher addrass as Lander may dasignate by nollce lo Borrower as provided hereln, Any

- '_;no‘l,lt:a proyided for in lhis Martgage shzi! Ha desmed to have besn given fo Borrower of Lander when givan In the manner designaied hereln.

-4, Govaring Law; Saverabliity. This Marjaga shall bo governcd by the law of tho Stata of Iitinals. [n the ovent that any provlsion or ciauna of
‘ihis Morigage o the Agraemani conllicts wih apolizabla law, such conflict shall am! affect othar provisions of Ihls Morigaga ef tha Agreemant
‘which can ba givan oflect wilkou) the contilelivy piuvision, tnd to thig ang tho provislons of the Mottgago and the Agreemont itre doclared Lo be

scverubie.
- - 15, Borrower's Copy. Borrower shali be furnished a contormad copy of tha Agreemant and of this Mortgage at the tima of oxecution or after

.~ recardation hereol.
-/ 1. Revolving Cradit Loan. This Moitgage is given to seculs a/revclving credit 1oan, unfess and until pursuant lo the Agreement such loan is
- " eonverted 1o an Iastallment loan, and shall secure not only picsently existing indebtedness under the Agreement bul also future advances,
© ‘whethar such advances are obligalory or lo be made at the oglion of ¥ Lender, or otherwise, as are made within 20 years from tho data hereol,
- -“¥p the saMA axient 35 if such future advancas ware mado on Iha date of tho execution of this Martgage, althougi there may bo no advance made
- atths timn oi axecution of this Mortgage and although thare (ay ba e intebledross socurod hereby oulsianding at [he lime any advanca
~ ' fzade. The lian of this Mortgage sholl be valld a3 1o ali Indoblodneas sucucrd horoby, including Juluto advances, irom tha time of lie 1lling for
- tacord in the recorder’s of registrar's office of the courty in which the Propetvis !ocaled. Tha total amounl of indebiedness securad heroby may
- ;increese or decrease trom time to time, but the lotal unpald balance of indedleane .8 secured hereby {including disbursemerts which the Lendor
" 'may make under this Mortgage, the Agreemen, or any other document wilh respedl ‘herato) at any one time outstaiding shall not exceed one
“hungdred tilty parcent o! the Max!mum Credit, plus interest thareon and any dishurs/ ments mada for paymen! of taxes, apacial assessments or
insurance on the Proparty and intarast on suck digbursements (all such indsbiadnese bany hetginniter reioriad 10 as the “maximum amount
sg¢ured horaby”). Thie Mortgage shall be valid ana have priarhy over alt aubaoquen! llens and oncumbrances, including statutory liens,

excapiing soleoly taxus and asseasmanis leviad on tha Proparty, to the extent of tha max:mur-amaunt securad haieby.

47, Yaemiinallon and Accetaratlon. Lender at its oplion may.torminais the avaliability of ioans uisde: it Agreement, daclare ali amounts owed by

Borrower to Lender under ihe Agreement to be immed!stely dus and payable, and snforce Its rightz =ndar this Mortgage 11 {a) Botrowsr felis 1o
ke Dher The Agredaant decured by this Morigege, (b) Borrower acts of fafls 10 231 In < 'way that adversely aifacts any ol the

i Eander's sccurity for the Indebtednass secured by this Morigage, or any right ol the Lender in the Propart; ui other sacurity lor the Indebtednoss
" secured by this Mongage, or (¢} sny appiication or statement fumished by Borrawer to the Lendas is found 1< Ga maleriaily {alse. The Londer's
sscurity shall be presumed tn be adversaly affected I {s} ali or ariy part ol ths Property or an Inlenest therein s so' 4, trans(ermed, sncumbered, or
_ “gonveysd by Borrowsr without Lander's pricr written consent, excluding the creation of a lian or encumbrance avt.utZinate to this Morigage, (b)
" Borrowst detaults under any credit instrument or morigage avidencing or sacuring an obligstion whose llen has sn:, priorily over 1he llen croatad
by thit Morlgage, or (c) BosTower fsils 1o coraply with any covenant or agresmen: In this Mortgege or the Agreemeni. 'i il becomas necessary lo
torecions Ifils Morigage by judiciat procesding, Lender shail be entitied to coilect in such proceeding sl expensas of Jorciosure, Including bu)
. 'not Hmitad 10 reasonable attomeys’ fees, and cosls of documsnlary evidence, abatracts and title reporte,
. 18. Assignmant ol Rents; Appointmant of Receivar; Lender in Possesslon. As additionai security hzreundér, Borrower haraby assigns to Lender
" tite rents of the Property, provided that Borrower shall, pricr to acceleratlon under paragraph 17 hereol or abardonment of 1he Properdy, have the
“signt to collect and retain such renls as they becoma due and payable.
‘Upon accealeration undsr paragraph 17 hereof ¢r abandonment of the Property, and at any time prior to the exgiration ol any period of redemption
{olowing Judicia) sale, Lender, in parson, by agent or by judicially appointed receiver, shall be entitied o enler upen, lake possession of and
manage \ha Proparty and lo collect Ihe rants of the Properly Including thosa past dua, All renls collected by Lender of tha receiver shall be
.appiiad first 1o payment of the costs ¢! management of tne Property and coliection 9! rents, instuding, but not limiled o receiver’s loes,
. _premlums on receivar's bonds and reascnable aitorneys’ fees, and then {c the sums secured by this Mortgage. Lender and ths receiver shali be
 ligple t3 acccunt only for those renis actually recelved.
_-A9. Relaage. Upen paymani of all sums secured by this Mortgago and lermination of the Agreement, Lender shall release this Morlgage without
" charge to Eorrowar. Lender shali pay all costs of recordation, if any.

- 20, Waiver of Homeslead. Borrowar heredy waives all nght of humestead exemgtion in the Preperty.
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