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THIS MORTGAGE ("Security Instrument”} is given on  FEBRUARY 10 1994
¢ morlgagor is IZRA M. SINGER AND LAURA S. SINGER, HUSBAND AND WIFE

1st AME

, ("Borrower").
This Security Instrument is given (¢ FNCHOR MORTGAGE CORPORATION
which is organized and existing under the/lavsof THE STATE OF ILLINOIS . and whose
address 1s 7818 W. HIGGINS RD.,
CHICAGO, IL 60631-3325 ("Lender™).
Borrower owes Lender the principal sum of
ONE HUNDRED ELEVEN THOUSAND FIVF NUNDRED AND 00/100 Doliars
(U.S. § 111,500.00 ). Tvis debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (*No.¢”). which provides for monthly parments, with the full debt, if not paid earlier, due and payable
on MARCH 1, 199% _This Security Instrument secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all renewals, exteasions and moditications of the Note; (b} the payment of all other
sums. with interest, advan:ed under paragraph 7 to protect the securiy /0! this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument ard-ne Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described propery locarad'in

COOK County, Hinvis:

UNIT 4 "B" RIGHT TOGETHER WITH ITS UNDIVIDED PERCENTAGD INTEREST IN
THE COMMON ELEMENTS IN WESTRIDGE TOWNHOMES CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBEK Po. 452160
AND RE-RECORDED AS DOCUMENT NUMBER 86506027, AS AMENDED FROM TTME TO
TIME, IN THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANCE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID # 03-06-400-058-1023

which has the address of 340 HAPPFIELD DRIVE #4B 44159468 ARLINGTON HEI
1Srreat ICityl
Hlinois 60004 (“Property Address™);
1Zip Codel

TOGETHER WITH all the improvements now or hereafier erccted on the property, and al easements, appurtenaices, and fixtures
now or hercalter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of
the foregoing is referred to in this Security Insttument as the "Propernty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage, grant
and convey the Property and that the Propeny is unencumdered, except for encumbrances of record,  Borrower warrants and will

defend generally the title 1o the Property against all claims and demands, subject to any encumbr 5"15 of record.
i
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ar to a written waiver by Lemder. Borrower shall pay to Lender
on the day monthly pavments are due under the Note, until the Note is paid in full, & sum ("Funds") for: () yearly taxes and
assessments which may attain priority over this Sccurity Instrument as a lien on the Property: (b) yearly leaschold paymenis or
ground rents on the Property, if any: (c) yearly hazard or property ipsurance premiums: {d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance prerniums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of imortgage insurance premiums.  These items are called "Escrow Items”. Lender
may. al any ime, cotlect and hold Funds in an ameunt not to exceed the maximum amount a fender for a {ederally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
tume 1o time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another taw that applies to the Funds sets a lesser amount. [f so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.  Lender may estimate the amount of Funds
due on the basis of cuiient data and reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with
applicable law,

The Funds shall be‘neldvin an institution whose deposits are insured by a federal agency. instrumentality, or entity (including
Lender. if Lender is such i insittution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow liems.
Lender may not charge Borrowe: tor holding and applying the Funds, annually analyzing the escrow account, or verifving the Escrow
tiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pav /a_one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable !law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid. Lender shall not be required 1o.vay Borrower any inierest ot carnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid op<ie Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Fungds and the purpose for which each debit 1o the Funds was mmade. The Funds are
pledged as additional security for all sums secured Qy.<his Security Instrument.

If the Funds held by Lender exceed the amounts permiréd to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may o0 notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount Recessary (o make up the deficiency. Borroven shatl make up the deficiency in no more than iwelve menthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securily Instrumend wender shatl premplly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior 1o the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale-x.a credit against the sums secured Dby this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payreats received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to.amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and imposition attributable to the Property which
may attain priority aver this Secucity {nstrument, and lteaschold pavraents of ground rents, if apyo Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay ther on time directly to the
person owed payment. Borrower shali promptly furnish o Lender all notices of amounts to be paia nuder this paragraph. [If
Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing <b< payments.

Bormwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrowery () agrees in writing
to the pavment of the obligation secured by the lien in @ manncr acceptable to Lender: (b) contests in good laith the lien by, or
defends against esforcement of the lien in, legal proceedings which in the Lender's opirion operate to prevent the enforcement of
the lien: or (¢) sccures from the holder of the iien an agreement satisfactory to Lender subordinating the lien to this Sccurity
Instrument. I Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including foods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the nstrance shall be chosen by Borrower subject to Lender's approval which shatl not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include o standard mortgage clause. Lender shali
have the right 1o hold the policies and renewals. 1f Lender requires, Eorrower shall prompily give to Lender all receipts of paid
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may make proof of loss if not made prompy by Borrower.  [-

Unless Lender and Borrower otherwise agree in writing, insursned proceeds shall be £||)|1li(:|l o sestorntion or repair of the
Proprerty damaged. il the restoration o repair 38 economcally feasible and Lender's sceurity is not lessened 11 the sestortion o)
repair is not cconemicatly feasible or Leader's security would be lessened, the insurance proceeds shall be applied o the sums sccured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. [T Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier kas offered to settle a claim, thea Lender may collect the
insurance proceeds. Lender may use the proceeds to repair ot restore the Property of to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not extend or postpone
the dug date of the monthly payments referred 1o in paragraphs | and 2 or change the arwunt of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicution; Leascholds.
Borrower shal! occupy’ establish, and use the Property as Borrower's principal residence within sixty days after the exeeution of this
Security Instrumenc asd shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy. unless Liepder otherwise agrees in writing, which consent shall noi be unreasonably withheld, or unless extenmating
circumstances exist whici-ars-heyond Berrower's control. Borrower shall not desiroy, dimage or impair the Property, allow the
Property to deteriorate, or comrditwaste on the Property. Borrower shad be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in-ender's good faith judgment could result in forfeitre of the Property or otherwise materially
impair the lien created by this Secufity Instrument or Lender's security interest. Borrower miy cure such a default and reinstale,
as provided in paragraph (8, by ciusing.the action or proceeding o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiturs of the Rairiver's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's security interest.-porrower shall also be in default if Borrower, during the toan application process,
gave materially false or inaccurate intormation or starments to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, (nciuding, but not limited to, representations concerning Borrowet’s occupancy
of the Property as a principal residence. If this Security Instzument is on a leasehold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Property | the leaschold and the fee title shall not merge unless Lender agrees to

the mierger i wiiting.

7. Protection of Lender’s Rights in the Property. If Borrowe: Thils to perform the covenants and agrecments con’ained in this
Security Instrumeat, or there is a legal proceeding that may significant'y affect Lender’s rights in the Property (such as a proceeding
in bankrupicy. probate, for condemnation or forfeiture or to enforce 11wsorregulations), then Lender may do and pay for whatever
s necessary to protect the value of the Property and Lender’s vights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing.iz-court. paying reasonable aitorneys’ fees and emering
on the Property to make repairs. Afthough Lender may take action under this piragriph 7. Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionzi 4ebt of Borrower sccured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amourss shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lenders-Barrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of making (e loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1§:-7ar any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shatl pay the premiums reonired to abtain coverage
substantially equivatent to the mortgage insurance previously in effect, at a cost substantially equivalent’ /e cost to Borrower of
the mortgage insurance previously in effect. from an alternate mortgage insurce approved by Lender. suzostantially equivalem
mottgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o one=ie<t'th of the yearfy
mortgage insurance premium bemg paid by Borrower when the insurance coverage lapsed or ceased 1o be in eitect.  Lender will
accept, usc and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve paymenis may no longer bE
required, at the option nf Lender, if mortgage insurance coverage (i the amount and for the period that Lender requires) providgg
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired to maintajg
mortgage insurance in effect, or fo provide a loss reserve, until the requirement for mongage insurance ends in accordance with afad
written agreement between Borrower and Lender or applicable law-. !

9. Inspection. Lender or its agent may make reasonable encries upon and inspections of the Property.  Lender shall givgs
Borrower nctice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condcmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower, [n the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this  Sccurity
Instrument immediately oefore the taking, unless Borrower and lender otherwise agree in writing, the sums secured by this
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the sums sccured tmmediatety betore the taking divid « by (bhthe tur market vatue of the Property immedrately betore the iking.
Any balance shall be paid to Borrower. In the event of & partial taking of the Property in whichthe fair market value of the Propetty
immediately befere the taking is less than the amount ol the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abaniioned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make an award
ar settie a claim for damages, Borrower fails to respond to Lender within 30 days after the dare the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or pestpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Furbearance By Lender Not a Waiver.  Extension of the time for payment or modification of
amortization of the sums secured by thie Sccurity Instrument granted by Lencer to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse lo extend time for payment or otherwise madify amortization of
the sums secured by thic Security Instrument by reason of any demand made by (he original Borrower or Borrower’s successors in
interest. Any forbearance by, Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any right

I

or remedy.
12. Successors and Assipss Sound; Joint and Several Liability; Co-signers. The covenants and agreements of (his Security

Instrument shall Bind and benetiv tie successors and assigns of Lender and Bosrower, subject 1o the provisions of paragraph 17,
Borrower's cove: ants and agreements saall be joint and several.  Any Borrower whe co-signs this Sccurity Instrument but does not
execule the Note (a) is co-signing s Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Insicument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrumsnt or the Note without that Borrower’s consent.

13. Loan Charges. If the toan secured by this becurity Instrument is subject to a faw which sets maximum loan charges, and
that taw is finally interpreted so that the interest or othel loan-charges collected or to be collected in connection with the loan exceed
the permitted iimits, then: (a) any such toan charge shall be reduced by the amount necessary o reduce the charge 1o the permitied
limit: and (b) any sums aircady collected from Borrower which «xcecded permitted limits will be refunded to Borrower. Lender may
choost 1o make this refund by reducing the principal owed undei-ih< Note or by making a direct payment to Borrower. 1f a refund
reduces principal, the reduction will be treated as a partial prepaynicpt without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security fustiument shall be given by delivering it or by mailing it by
first chass mail unless applicable law requires use of another method.  The rotice shall be directed to the Property Address or any
other address Borrower designates by notice to Leader. Any 1otice to Lendersiall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice :o Borrower. Any n¢tice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when yiven as provided in tins paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. I the event that any provision or clause of this Security tastrument or the Noie conflicts with
applicable law, such contlict shall not affect other provisions of this Security Instrument or the \Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note-are dectared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurfiv.Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower. If all or any part of the Proper'y or any interest in it is
sold ar transferred {or if a benc7icial interest in Borrower is sold or transferred and Borrower is not a‘nuiural person) without
Lender's prior written consent, Lender mey, at its option, require immediate payment in full of all sums secuicd by this Security
Instrument. However, this option shall nt be exercised by Lender if exercise is prohibited by federal law asof the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less &
than 30 days irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security ;:
Instrument. 1f Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permitted ¢~
by this Security Instrument without further notice or demand on Borrower. &

I8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity Instrument; or (b) entry
of a judgment enforcing this Security Instrumert.  Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys” fees; and (d) takes such aciion as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation (o pay the sums sccured by this Sccurity Instrument shali continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
Rev. 9/90
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19. Salc of Note; Change of Losn Servicer, The Note or apartial interest it the'Note ttogether with this Security [nstrument)
may be sold one or more times without prior notice to Borrower. A shle may result in g change in the entity (hnown as the “Lomn
Servicer™ that collects monthly pavments due under the Note and this Security Instrament. There also may be one or more changes
of the Loan Servicer unrelated oz sale of the Note. i there is a change of the Loan Servicer, Borrower will be given wrilien notice
of the change inn accordunce with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Scrvicer and the address to which paymenis should.-be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reicase of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
vivlation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate {0 normal residential uses and to
mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by any
governmental of regulatory agency or privale party involving the Property and any Hazardaus Substance or Envirenmental Law of
which Borrower has actual knowledge. [If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other reawediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial activas-in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmeatal Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mp:erials containing asbestos or formaldehyde. and radioactive materials. As used in this paragraph
20. "Environmental Law” means fedérri laws and laws of the jurisdiction where the Property is lacated that relate to health, safety

of envifonmental protection.

NON-UNIFORM COVENANTS. Borrower 22d Lender further covenant and agree as follows:
21. Acceleration: Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breuch of

any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph [7 unless appticable
law provides otherwise). The notice shall specify: (at the default; (b) the action reqquired to cure the default; (¢} o dnte, not
less than 30 days from the date the notice is given to Barrower, by which the default must be cared; and (d) thai fallure to
ctire the default on or before the date specifled in the notice may result In ucceleration of the sums secured by this Security
Instrument, foreclosure by judiclal procecding and sale of the Mregerty. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the forecicarie procceding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default & siot cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of ali sums cécured by this Security Instrument without further
demand and may fareclose this Security Instrument by judicial proceeding.” Lender shail be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bu’ not limited to, reasonabie attorneys’ fees and

costs of title evidence.
2, Release. Upon payment of all sums sccured by this Security Instrument, Lendet'shall release this Securily Instrument to

Borrower. Borrower shall pay any recordalion costs.
23. Waiver of Homestead. Borrower waives all right of homestead ¢xemption in the Propcriy.

Lases Forma Inc. {BOO) 445-3555
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24, Riders to this .\'u‘uli N&F F Il‘nu lA‘t exe uled @PYH(I tecorded together with this
Sccurity lnstvument, the covenpiul 2 s affenclsutitrider sh d Tto anth shall aneend and supplement the

covenants and agreements of lhls Security Instrument as if the ml;r (8) were a part of thi$ Security Instrument. JCheck applicable

boxies)]
D Adjustable Rate Rider [a Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider [___l Biweekly Payment Rider
Ia Balloon Rider D Rate Improvement Rider E:I Second Home Rider

r_—] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in

any rider(s) cxecuted by Borrower and recorded with it.
Wil 1esses: % /
- (Seal)

QINGER -Bortnveer
{m N

S - QLN (Seal)

LAURA S. SINGER Vi) Horrowes

{Scal)

Boirowor

(Scal)

Borrower

[Space Bainw The Ling For Acknowbedgmnt)

STATE OF ILLINOIS, County ss:
], THE ONDERSIGNED , @ Notary Tubiic in and for said county and state,
do hereby certify that IRA M. SINGER AND LAURA S. SINGER, HUSEAND AND WIFE

. personally known to me to be the same person(s) whore nome(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that£7EY

signed and delivered the said instrument a« THEIR free and voluntary act, for the uses and priposes therein set forth,
Given under my hand and official seal, this 10TH day of FEBRUARY 19 94

MICHAEL J. COLLINS Notary Public

Ntary Public, State of lliinais
s i meinsion Expires 1/12/88

“
i
...l
“
WHEN RECORDED MAIL TO -
ANCHOR MORTGAGE CORPORATION % z
7818 W. HIGGINS RD. Prg <
CHICAGO, IL 60631-3325
JLLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT :Z/f])/ Farm 3014 9/80
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THIS CONDOMINIUM RIDER is made this 10TH day of  FEBRUARY 19 94,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity
Instrument”} of the same date given by the undersigned (the "Borrower®) to secure Borrower's Note

ANCHOR MORTGAGE CORPORATION
(the "Lender™)
of the same date and covering “he Property described in the Security Instrument and [ocated at:
340 HAPPFIELD DRIVE #4B, ARLINGTON HEIGHTS, IL 60004
[Praporty Addensn!
The Property includes a unit in, together with an undivided interest in the common etements of, a condominium project known as:

{Narme of Condomuwum Project|
(the "Condormnium Project™). If the owners association or other entity which acts for the Condominium Project {the "Owners
Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners-Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. i addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender further covenint and agree as follows:

A. Condominium Oblat.ons. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Caonstituemt Documents. The "CohOnedruent Documents” are the: (i) Declaration or any other document which creates the Condominiom
Project: (i) by-faws: (ifi) code of régiiations; and (ivy other equivatent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant tu te Constituent Documents.

B. Hazard Insurance. So long as the Gwners Association maintains, with a generally accepted insurance cirrier, 8 "master”
or "blanket” policy on the Condominium Praject which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term "extended

coverage”, then:
(1) Lender waives the provision in Uniform Coveaant 2 for the monthly payment to Lender of the yearly premium instaliments

for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant §<o-maintain hazard insurance coverage on the Property is deemed
satisfied 10 the extent that the required coverage is provided by.the Owners Assaciation policy.

Borrower shall aive Lender prompt notice of any lapse in reqiirrd hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu ol restaration or repair following a loss to the Property, whether
10 the unit or to common ¢lements. any proceeds payable 1o Borrower arc heiely assigned and shall be paid 1o Lender for application
1o the sums secured by the Security Instrument, with any excess paid 10 Bormower.

C. Public Liability Insurance. Borrowcer shall take such actions as may be scisonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and exteat of Coverage t Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscavential, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property, whether of the vt o of the common ¢lements, or for any
conveyance in licu of condemnation, arc hercby assigned and shall be paid to Lender. Sucn Draceeds shall be applied by Lender to
the sums secured bty the Security instrument as provided in Uniform Covenant 10.

F. Lender's Prior Consent. Borrower shall not, except after notice to Leader and with Lende!"s prior written consent, either
partiticn or subdivide the Properly or consent (o

(i) 1he abandonment or termination of the Condomini'im Praject, except for abandonment or teriinzadion required by faw in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnaticn or einent domain;

(ii) anv amendment to any provision of the Constituert Documents if the provision is for the express heefit of Lender;

(iti) termination of professional management and assumption of self-management ol the Owners Association; or

{ivy any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceplable to Lender.

F. Remedies. If Barrower does not pay condominium dues and assessments wher due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of disbursement at the Note
I payable, with interest, upon notice from Leader to Borrower requesling payment.

}iELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

.}NGER . -Borrovear

-Borrawer
L {Scal) (Seal)
<7
-Barower -Borrawer

Form 3140 9/90
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THIS BALLOON RIDER is made this 10TH day of FEBRUARY L1994 | and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Sceurity Tnstrument™) of
the same date given by the undersigned (the "Borrower™) to secure the Borrower’s Note to
ANCHOR MCORTGAGE CORPORATION,

(the "Lender™)
of the same date and covering the property described ip the Security Instrument and located at:
340 HAPPFIELD DRIVE #4B, ARLINGTON HEIGHTS, IL 60004

tProperty Addrais)

The interest rate stated on the Note is calfed (e "Note Rate”. The date of the Note is called the "Note Date”. | understand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who is entitled 10 receive payments under the Note is called the "Note Holder”,

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Insirument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Nole and Security Instrument (the "Note Maturity Date”), 1 will be able (o extend the Note Maturity
Datc 1o MARCH ° ., 2024 | (the "Extended Maturity Date™) and modify the Note Rate to the "Modified
Note Rate” deteriine? in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Moditicztion and Exiension Option™y. If those conditions are not met, 1 understand that the Note Holder is under
no obiigation to refinarice the Nore or (¢ madify the Note, reset the Nole Raie or exiend the Note Maturity Date, and that § will
have 1 repay the Notwe-feoin my own resources or find a lender willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTIU!
If | wunt to exercise the Conawirua)l Modification and Extension Option, certain conditions must be met as of the Note Maturity

Date. These conditions are: (1) 2 st still be the ewner and eecupant of the property subject to the Security Instrument (the
“Property”): (2) [ must be currear it my monthly pavments and cannol have been more than 30 days late on any of the 12
scheduled monthly payments immediatziy)preceding the Note Maturity Date: (3) there are no lieus, delects, or encumbrances
against the Property. or other adverse madeds affecting title to the Property (except for laxes and special assessments not yel due
and payable) arising after the Security Instruméng, was recorded: (4) the Maodified Note Rate canpot be more than 5 percentage
poinis above the Note Rate; and (5) | must n ake a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATY,
The Modified Note Rate will be a fixed rate of interes) #qual to the Federal Home Loan Mortgage Corporation’s required nel

vield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment. plus cne-half of anc percent (0.5%),
rounded to the nearest one-cighth of one percent (0.125%)\ine "Modificd Note Rate™). The required net yield shall be the
applicable net yield in effect an the date and time of day thai I notify the Note Holder of my clection to exercise the Conditional
Modification and Exlension Qption. [t this required net yicld is/aor available, the Note Holder will determine the Modified Note
Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as calculated in Section 3 above is nof greater than 5 percenlage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the No'e“dolder will determine the amount of the monthly
payment that will be sufficicnt to repay in full (a) the unpaid principal. pius (%} accrued but unpaid interest, plus ¢c) all other
sums [ will vwe under the Note and Security Instrument on the Note Maturity Date/(assuming my monthly paymems then are
current, as required under Section 2 above}, over the remaining extended term . av Modified Note Rate in equal monthly
payments. The result of this calcutation will be the new amount of my principal and w=teriat payment every month until the Note
is fufty paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Daie ard-advise me of the principal,
accrued but unpaid interest, and ol other suims | am expected to owe on the Note Maturity Datc.  Thie Note Holder also will
advise me thar 1 may exercise the Conditional Modilication and Extension Option if the conditions in oeciion 2 above are met.
The Note Hoider will provide my paymen! record information, together with the name, titte ans sddress of the person
representing iiic Note Halder that | must notify in order to exercisc the Conditional Maodification and Extension Option. 17 I meet
the conditions of Section Z above, { may cxercise the Conditional Modificalion and Extension Option by aiaifying the Note
Holder no earticr than 60 calendar days and no later than 45 calendar days prior 1o the Note Maturity Date. ~The Note Holder
will calculate the fixed Modified Note Rate based upon the Federal Home Loan Martgage Corparation’s apptlicable published
required net yield in effect on the daie and time of day notification is received by the Note Helder and as caleulated in Section
3 above. 1 will then have 30 calendar days 1o provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the
Modified Note Rawe). new monthly payment amount and a date, time and place at which [ must appear to sign any documents
required to complete the required Note Rate modification and Note Maturity Date extension. | understand the Note Holder will
charge me a $250 processing fee and the costs associated with the exercise of the Conditional Modifications and Extension

ption, including but rot limited (o the cost of updating the title insurance policy.

(Seal) (Scal)

R -Eurrower -Barrower

v (Seal) (Scal}
-Borrowet -Borrower

[Sign Original Onlyl
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