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THIS MORTGAGE ("Security !=Lurument”) is grven on Fabruary 16, 1994 . The mortgagor is

HELEN F. SHELTON N/K/A HELEN F. STIPE, WARRIED TO CHARLES R. STIPE

‘ DERT-) REVORDING 436,50
("Bomower"), This Security Instrument is given 10 BANC IVE HORTGAGE conraa_ﬂn@gggf =,m; 11g P 11’43;3, ‘15'714?{“'1

. (00 COLMTY RECORGER

which is organized and existing under the laws of THE STATE OF TeXaNARE » and whosé

address is BANK ONE CENTER/TOWER, 111 Monument Circle
INDIANAPOLIS, INDIANA 45277-0010 ("Leuder"). Borrower owes Lender the principat sum of

Tﬂirty'FiVO Thous‘ﬂﬂ ﬂﬂd NO/"UU Ty O Ul Oy e gy W D PN LD M Vg 0 S A S O o e gy i W Y e
Do¥as (US. § 35,000.480 ).

This debt js evidenced by Borrower’s note dated the same date as this Security Instrument.{"Note"), which provides for monthly
paymens, with the full deb, if not paid earlier, duc and payable on March 1, 2308 . This Sccurity
Instrurnent secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and alf renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph /1o protect the sccurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Seruricy Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the fotlowing describé property located in
CO0K County, Ihinois:

~
>

GIbe

>

TLY€

UNIT NUMBER 1-A-~7036 IN CHEYENNE CONDOMINIUM KUMBER 1 AS DELINEATED ON
A SURVEY OF THE FOLLOMING GESCRIBED REAL ESTATE:

THE WEST 210.50 FEET QF LOTS 3 AND ¢ IN BLOCK 11 IN ROBERT BARTLETT'S
95TH “TREET HOMESITES, BEING A SUBDIVISION OF THE WEST 1/2 OF THE
NORTHEWEST 1/4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25258534, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK

COUNTY, ILLINOIS.

THIS PROPERTY DOES NOT QONSTITUTE HOMESTEAD PROPERTY.
TAX TDF# 24-07-111-013-1003

which has the addressof 70386 W. 98TH ST.., UNIT 1A CHICAGD RIDGE - 1Strect, City),
Ilinois 60415 ("Property Address”); €%
(£1p Code) %‘}
_ . Form 3014 9/80
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S. Harzard or Property Insurance,  Borrower shall keep lli‘f'in:prm'cuwnlx now exisling of hereafier ereetes) on the Prapwerty
insuredd aganst loss by fire, hozrds included within the tenm “exterded coverge” amd any other hazaeds, anludimg Howds o
flooding, for which Lender reguires insurance. Thig insurance shall be maintained in the amounnts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, st Lender's option, obtain
coverage 10 protect Lender's rights tn the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be ac.-table to Lender and shall include a standard mortgage clavse. Lender shall
have the right 1o hoid the policies and renewsl-.. i L nder requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event i +r-5, o rower shall give prompt notice to ihe insurance carrier and Lender. Lender
may make proof of loss if not made promptly ny Borever,

Unicss Lender and Borrower otherwise agre in vriting, insurance proceeds shall be applied to restoration or repar of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not jessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Sccurty Instrument, whether or not then due, with any cxcess paid to Borrower. I Borrower abardons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has ollered o setde w clown, then
Lender may collect the Zagemance proceeds. Lender may use the proceeds to repair or restore the Property of o pay sums secured
by this Security Instrument,w*2ther or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Bor awer-otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthty paytacossralerred (o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrower's right to any insurance policics and procecds resuliing from damage to the
Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums scenred by this Securily Instrument immcediatcly
prior o the acquisition.

6. Occupancy, Preservation, Maintenarice a2 Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall ocrupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th: Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwisc agrees ir wiiting, which conscnt shall not be unrcasonably withheld, or unless
extcnuating circumstances exist which arc beyond Borrowcr s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorite, or commit wasie on the Property. Bomrower shall be in default if any fotfeire action or
proceeding, whether civil or criminal, is begun that in Lender’s womi faith judgment could result in forfeiture of the Property or
othcrwise materially impair the licn created by this Security Instrutaerd or Lender's security interest, Borrower may cure such a
defaclt and minstate, as provided in paragraph 18, by causing the acues or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Barrower’s intirest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's seourity interest. Borrewer shail also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemeats 1o Lender (or failed w provide Lender with
any malerial information) in connection with the loan evidenced by the Note, nicksding, but not limited to, representitions
concerning Borrower’s occupancy of the Property as a principal residence. If this Security trstrament is on a leaschold, Borrower
shall comply with alt the provisions of the lease. If Borrower acquires fee title to the Propert; -the leaschold and the fee title shall
not merge unless L.ender agrees w the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covcnails anil.agreements contained in
this Sccunity Instrument, or there is a Icgal proceeding that may significantly affect Lender’s rights in the Property (such as a
praceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther 't Zader may do and pay
for whatcver is necessary to protect the value of the Property and Lender's rights in the Property. Leader's «cions may include
paying any sums secured by a licn which has priority over this Sccurity [nstrument, appearing in court, faying reasonable
attormeys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Arny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the dale of
disbursermnent at the Note ratc and shall be payable, with interest, upon notice from Lender 10 Borrower requesting paymenl.

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making ihc loan secured by this Security
Instrument, Borrower shall pay the premiums required 0 maintain the morigage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums requited (o
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
subsiantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month 2 sum equal to
onc-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ¢eased 1o
be in effect Lender will accept, ase and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss eeserve
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16. Borrower's Copy. Borrower shall be given onc conformed capy of the Note and of this Sccurily Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower. 1{ all or any part of the Property or any interest i i
sold or transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrower is nat a natural person) withoul
Lender's prior writlen consent, Lender may, at its option, require immediate paymeat in full of all sums sccured by this Securily
Instrument. However, this option-shal! wio¥ bixexercised by Lender if exercisc is prohibited by federai law as of the date of this

Security Instrument. . "'.‘*{M i T
If Lender excreises this option, Lender shalt yive Borrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale comained in this Security
Instrument; or (b) cntry of a judgment enforcing this Security Instrument Those conditiens are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument, including, but
not imited to, reason2hle atiomeys' fees; and (d) takes such action as Lender may rcasonahly require to assurc that the lien of this
Sccurity Instrumens, Linder’s rights in the Property and Borrower's obligation to pay the sums sccured by this Sceurity
Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Sccurity [nstrument and the obligations secured
hereby shall remain fully eftactive as if no acceleration had occurred, However, this right Lo retnstate shall not apply in the case of
acceleration under paragraph i /.

19. Sale of Note; Change ¢ i.oan Servicer. Thc Noie or a partial interest in the Nole (logether with this Sceurily
Instrument) may be sold one ot-mo7e times withoul prior notice (o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects snenthly payments due under the Note and this Security instrument. There also may be one or
morc changes of the Loan Servicer vclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accesdance with paragraph 14 above and applicable law. The notice witl state the name and
address of the new Loan Servicer and the-ardress to which payments should be made. The notice will also contain any other

information required by applicable law.
20. Hazardous Substances. Borrower sha'l not causc or permit the presence, usc, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrorver shail not do, nor allow anyone else to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two ser tences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances dia arc generally recognized 10 be appropriate to normal residential uses

and 10 mainicnance of the Property.

Borrower shall prompily give Lender written notice of ny .nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving tuc Troperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is-wotiticd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ail

nceessary remedial actions in acenrdance with Environmental Law.
As used in this paragraph 20, “Hazardous Substances” arc those subisunees defined as toxic or hazardous substnces by

Environmental Law and the following substances: gasoline, kerosene, winer (Pammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, maierials contuining ashestos or formaldelivde, and radioactive malerials. As used in
this paragraph 20, "Environmental Law” means federal laws and faws of the jurisdiction where the Property is located that relate

to health, vafety or environmental protecyon.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vader paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requizzd (o cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which tie default vt be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaliJurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceferation and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys® fees and costs of title evidence.
22, Release. Upon payment of ali sums socured by this Sccurity Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives alt right of homestead excmption in the Property.

Form 3014 9/80

Infiale: ‘6 4

@-GR(IL} (9105) Page ol




-

UNOFFICIAL COPY

9199 0buy t50:8) f‘li)ﬂo*w

NOILYHOUDD 3BYBLHOM ANO INYB. . |
‘ ‘ ) 4 ﬁq pomdmd SEM JUAMNSY] SIY,
peou 0 WG NS Aoy
- P A /
SIS ML - sandxg uossmneo;y AN
e e TV LSRR LG "

=TT
te61 RIVINEEL  Jo HL9T ST P98 [RISLJO PUR PUBY AW 20U U3l

U0 135 uroad sasodind pue sasn o 10 198 ARTUN[OMpUE 324 WM SEUDINASUL PIRS ) PP PUR PIURLS
W gyg 1B paSpomouan pue ‘uossad ul Aep sip ow uojoq pameadde Juawnasul uoddio] AP 01 PoQUIEYNS

(syowrey asoum (s)uosiod oures 1 o 1) ow 0} umouy Ajuosiad !
IS ¥ STMVID OL AIIHdVW ‘AdILS 'd NITIH V/A/N NOLTIHS 'd NIFTEH

00/ it wiog

nqnd Mm\

e AJTU0Y £QI3Y 0P DJEIS pUe £HUN0D PIBS J0) pue U1 Jjgng AmoN e INDISHEANN dHL ' W
5% Kjuno) 000 SIONTITE A0 ALV.IS
w
J:!A\(\Ill\"» mmum“- »t
(Quag)” (s e e e gy e e e eim e ;}}
13m0110¢- NOL S g b T T T - T - T
(wa5) ™" L 7 /‘“ “"\7
Hametion Ad1iS "4 Nmu

(ag)
%‘ % 7 / /X SISSIVIA
W IM PIPIOIN PUT Imo0g AG pAndaxd (s)1apl Aim

¢ pUE JuauinAsU) KILUNDSS S Ul POUSEILOD STUBUIADD PUR S 04 7} $20.38 pun s1ddoe 1moung ‘MO TIE DNINDIS Ad

[Apaads] ()10 " 0PIy VA ":J
12DIY MWOH puoRg [ o1y wawaoadw ey [ Jopry uoojeyg 7]
1pry s Seg Appomig { ), 1y wowdaipadg nuny pauue|d (] Ipry JudwAeg parenpean [ ]
Jopry Ajiwey p-§ ‘..Xi 15phy wmunwopuo) (%) npry ey oqmsiipy [
[($3)x0g ojqeandde mua]

WDIUNASY] £MIFS s1y J0 ed € 239m ($)IOPLI AL JI S8 JUNUNNSL] AIINZIS SN |0 S ALIIBE PUB SIUGUIA0D M)

uswsiddns puw puows [feys pue i pA1Bod00U1 9 [TBYS JOPL YIS YIED O STUSWLI0IAR PUT SIURUIALI “is WOLINASU] Aunxg
S Y J0aR01 POPI0NAI PUK JIMOLOE AQ PAINDAXY QB SISPU QJOW JO SUO Ji ‘JRIMDLSUL AN, Hy) O) SIANY “t7




s L e

UNOFFICIAL COR Yo

Coalet e e
. P A R TR iRy
Cee e il Bt ‘

R T 1-4 FAMILY RIDER

N Pt 4Dy Depastment Assignmeat of Rents

THIS 1-4 FAMILY RIDER is made this  16th  day of  February , 1994 . and 18
incorposated into and shall be deemed 10 amend and supplement the Monguge, Doed of Trust or Security Deed (the
"Security instrument”) of the same date given by the undersigned (the "Borrower”) to securc Borrower’s Note to

BANC ONE MORTGAGE CORPORATION

(the "Lender™)
of the same datc and covering the Propenty described in the Sccurity Tnstrumcnt and located ai:

7006 W, S8TH ST., UNIT 1A, CHICAGD RIDAE, ILLINODIS 60415

{Propeny Addsess]

1-4 FAMILY COVENASTS, In addition to the covenants and agrecments made in the Secunity Instroment,
Barrower and Lender Further coveran) and agree as follows;

A. ADDITIONAL PROPERTY SURIECT TO THE SECURITY INSTRUMENT. In  addition o the
Property described in the Security 1ostru nent, the following items are added to the Property description, and shall
also constituie the Property covered by the Secirity Instrument: building materials, appliances and goods of every
nature whatsocver now or hereafter jocated in, on, arased, or intended to be used in connection with the Property,
including, but not limited to, those for the pumpose; of supplying or distributing heating, cooling, clectricity, gas,
waler, ait and light, fire prevention and cxtinguishing ippaatus, security and access control apparatus, plumbing,
bath wbs, water heate's, water closets, sinks, ranges, swee, vefrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shaocs. Curtains and curtain rods, attached mirrors, cabinets,
panelling and auached floor coverings now or hereafter aupcnad to the Property, all of which, including
replacements and sdditions thereto, shall be deemed to be and remain-a part of the Propersty covered by the Security
Inswrument. All of the forcgoing together with the Property described it the Security Instrument {or the leaschold
estate if the Security Instrument is on a leaschold) are referred 1o in tais -4 Family Rider and the Sccurily
Instrument as the "Praperty "

B. USE OF PROFERTY; COMPLIANCE WITH LAW, Borrower shali et _seck, agree o or make a
change in the use of the Property or its zoning classification, uniess Lender has asised in writing to the change.

Borrower shafl comply with all laws, ordinances, regulations and requirements’ of (any governmental body Lo

| applicable 10 the Property. N
| C, SUBORDINATE LIENS, Except as permitied by faderal law, Barrower shall not wtoys sny tien inferior o
10 the Seeurity Instrument {o be perfected against the Property without Lender's prior wriller pereras:on., 5‘.

D. RENT LOSS INSURANCE,  Borrower shall maintain insurance against rent loss in addidied io the other e

hazards for which insurance is required by Uniform Covenam 5. :}

E. "BORROWER’S RIGHT TO REINSTATE"” DELETED. Uniforn Covenant 18 is deleed.

F. BORROWER'S OCCUPANCY. Unless Lender and Bomower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining,
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

(. ASSIGNMENT OF LEASES. Upon Lender's reguest, Bomowar shall assign to Lender ail teases of the
Property and 211 security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 10 modify, extend ot terminate the existing leases and to exccute new leases, in Lendes’s sole
discretion. As used in this paragraph G, the word “leasc” shall mean “sublease” if the Security [nstrument is on a

leaschold,
MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Froddie Mac Unitarm Instrument Form 3170_ 9/90
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At Post Chosing Deparnent - CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  16th day of  February , 1894 .
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's
Notclo BANC ONE MORTGAGE CDAPORATION

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

7036 W. 98TH ST., UNIT 1A, CHICAGO RIDGE, ILLINDIS 60415

[Property Address]
The Property include: 4 vait in, together with an undivided interest in the common clements of, & condominium
project known as:. CHEYF«¥E CONDOMINIUM

{Name of Condominium Project)
{the "Condcminium Project”). If the owners association or other entity which acts for the Condaminium Project
(ke "Owners Association”) holds ttl: o ‘property for the berefit or use of its members or sharcholders, the
Property also includes Borrower's inleresi 1 the Owners Association and the uses, proceeds and benefits of
Borrower’s inicrest,

CONDOMINIUM COVENANTS. In add’aui to the covenants and agrecments made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shali_perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Conezitzent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws, i) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues andassessments imposed pursuant t the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association maintans, with a gencrally accepted insurance
carricr. & "master” or "blanket” policy on the Condominium Project which s satisfactory to Lender and which
provides i1surance coverage wn the amounts, for the periods, and against the hizards Lender requires, including fire
and hazards incloded within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instatlments for heazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the Owners Assriation palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the cvent of a distribution of hazard msarance proceeds in licu of restoration or repair following #-ass to the
Property, whether to the unit or to common clements, any proceeds payable 1o Borrower arc hereby assigned and
shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any cxcess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable (o insure thit the
Owrncrs Association maintains 2 public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation.  The procceds of any award or claim for damages, dircct or consequential, payable 10
Rorrower in conncetion with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDEF - Single Family - Fannte Mas/Freddie Mac UNIFORM INSTRUMENT
Page 10f 2 Form 3144 9/00
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