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MORTGAGE  g4450479

THIS MORTGAGE ("Sccurity Instrumcnt”) is given on  FEBRUARY 10 ,
1994 . The mortgagor is
WILLIE MT_LZR JR., DIVORCED AND NOT SINCE REMARRIED

(ﬁ/é&/ 3 //%:./&i—-— /L/

("Borrower”). This Security Instrument is given to

Continental Martgage, Inc. , which is organized and existing
under the laws of  THe  STATE OF NEBRASKA , and whose address is
P.0. Box 3217, Shawnse, Kansas 66203 ("Lender™).

Borrower owes Lender the prircipal sum of
FORTY-EIGHT THOUSAND  fWO HUNDRED AND NG/100

Dcidars (US. $ 48,200.00 ). This debt is cvidenced by Borrower’s nole
dated the same date as this Sccurity irstrument (*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payablc on MARCG'C 01, 2009 . This Security Instrument secures to

Lender: (a) the repayment of the deot evidenced by the Note, with istercst, and all rencwals, cxtcnsions and
modifications of the Note; (b) the payment Of all other sums, with interest, advanced under paragraph 7 to protect the
sceurity of this Security Instrument; and (¢j “ag performance of Borrower's covenants and agreements under this
Security Instrumcnt and the Note. For this putpiss, Borrower does hercby mortgage, grant and convey to Lender the
following described property located in COOK County, lllinois:

- SEE ATTATHER SCHEDULE
. DEFT-01 RECORDING $31.50
: T‘HH” TRAN 0113 D2/18/%4 13317100
. 2435 = R - LTSFPL TP
. PIN: 25-28-131-00% . !.DBP COUNHTY RECORDER

which has the address of 12233 S. EGGLESTON AVE. - p CHICAGO '
[Strect] [Civy)

1llinois 60628 ("Propcrty Address™);
{Zip Code|

33109970

TOGETHER WITH all the improvements now or hercafter crected on the, properly, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacemeats »2d additions shall also be
covered by this Security Instrument. All of the forecgoing is referred to in this Sceurity Instrumen: as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby converod.and has the right to
mortgage, grant and convev the Property and that the Property is uncncumbered, except for ‘ericrmbrances of record,
Borrower warrants and will defend generally the title 10 the Property against all claims and deaands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdicticn to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest or. the deblt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or Lo a written waiver by Lender, Borrower shall pay
tc Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxcs and asscssments which may altain priority over this Security Instrumcnt as a licn on the Property; (b) yearly
lcasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any: (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's ¢scrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601
et seq. ("RESPA"}, unless another law that applics to the Funds sets a lesser amount. If so, Lender may, at any lime,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds duc
on the basis of current data and reasonable eslimales ol cxpenditures of future Escrow Items or otherwise in
accordance with applicable law.

ILLINOIS -singlc Family- Fannie Mue/Freddie Mac UNIFORM INSTRUMENT rm 3014 9/90 (page ! of 5 pages)

ALE ILOR 10/93 2404 6
?)% LOAN ID: 096367




UNOFFICIAL COPY

X NRAE S




UNOFFICIAL. COPY

The Funds shall be held in an institution whose deposits arc insured by a lederal agency, instrumentality, or crtity
(including Lender, if Lender is such an institution) or in any Feders) Home Loan Bank. Leader shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annuaily analyring the
escrow account, or verifying the Escrow Ttems, unicss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower 10 pay a one-lime charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any intercst or carnings on the Funds, Borrawer and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showiag
credits and debits ta the Funds and the purpose for which cach debit 1o the Funds was made. The Funds are pledged as
additivnal security for 2ll sums sccured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess IFunds in accordance with the requirements of applicable law. 1f the amount of the Fuads held
by Lender at any time is not suflicient to pay the Escrow Hems when due, Lender may se notify Borrower in writing,
and, in such casc Borrower shall pay to Lender the amount necessary. to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly paymeats, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader, §f, under paragraph 21, Lender shall acquire or setl the Property, Lender, prior to the
aequisition or s»le of the Property, shall apply any Funds held by Lender at the time of acguisition or sale as a credit
against the svs seeured by this Sceurity Instrument.

3. Applicatio of Payments. Unless applicable law provides otherwisc, all payments received by Lender under
paragraphs 1 and ?7shall be applicd: first, to any prepayment charges duc under the Nate; sccond, to amouats payabie
under paragraph 2,203 to interest due; fourth, 1o principal due; and last, to any late charges duc under the Note.

4. Charges; Lieds. /8arrower shall pay all taxes, asscssments, charges, fines and impositions attribulable (o the
Property which may atfain priority over this Sceurity Instrument, and leaschold puyments or ground renls, if any.
Borrower shall pay these ¢hhpations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time direcily to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this/jaragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish
to Lender receipts evidencing the peyinents.

Borrawer shall promptly discizip. any ticn which has priority over this Sccurity Insiroment unless Borrower: (a)
agrces in writing to the payment of thic obligalion seeured by the licn in a manaer aceeptable to Lender; (b) contests in
good faith the lien by. or defends againdt enlorcement of the lien in, legal procecdings which in the Lender’s opinion
operatc to prevent the enforcement of the-livg or (¢} secures from the holder of the licn an agreement satisfactory 1o
Leader subordinating the lien to this Sccurity fostrument. Il Lender determines that any pant of the Property is subject
10 a lien which may attain priority over this Suclrify astrument, Leader may give Borrower a notice identifying the licn,
Borrower shall satisty the lien ur take one of more/siihe actions set forth above within 10 days of the giving of aotice.

5. Hazard or Property Insurance. Borrower suall :0ep the improvements now existing or hercafter erected on the
Praperty insured against loss by fire, hazards included within the eem “extended coverage” and any ather hazards,
including {loods or flooding, for which Lender requircsipsurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance ca(rer providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unrcasonablywitnheld. If Borrower fails to maintain coverage described
ahove, Lender may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with
paragraph 7.

All insvrance policics and renewals shall be acceptabic to Leaded and shall include a standard mortgage clause.
Lender shall have the right to hold the aolicies and renewals. 1f Lendrsi vequires, Borrower shall promptily give to
Lender all ruceipts of paid premiums and renewal notices. In the event of Joss, Borrowcer shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prosanstly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance pricecds shall be applied to restoration or
repair of the Properly damaged, if the restoration or repair is ~conomicallyiepable and Lender’s sccurity is not
lessened. If the restaration or repair is not economically fcasible or Lender's secuiny vould be lesseacd, the insurance
proceeds shall be applied 10 the sums sccured by this Sccurity (nstrument, whether or nonthen due, with any excess paid
to Borrower. If Barrower abandons the Froperty, or does not answer within 30 days'a naotice from Lender that the
insurance carrier has offered to scttle # claim, then Lender may collect the insurance procceds. Lender may use the
procceds to repair or restore the Property or (o pay sums sceured by this Security instrument atcther or not then due.
The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princizal shall not extend
ar postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or chang: tv= amount of the
payments, If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insuarce policies and
proceeds resulting from damage ta the Property prior to the acquisition shall pass to Lender 1o the exteat of the sums
securcd by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and tse toe Property as Borrower’s principal residence within sixty days
afier the execution of this Sccurity Instrument and shali continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which conseat
shall not be unrcasonably withhcld, or unless extenuating circumstances exist which are beyond Borrower's contral.
Borrawer shall not destray, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s sccurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in Lender's good Faith
detcrmination, precludes forfeiture of the Borrower's interest in the Property or other matcerial impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statemeats Lo Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principai residence. 1T this Security
Instrument is on a lcaschold, Borrower shall comply with ail the provisions of the lcase. If Borrower acquires fee title Lo

the Property, the lcascheld and the fec title shall not merge unless Lender agrees to the merger in waiting,
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PREPARED BY AND MAIL TO
CONTINENTAL MORTGAGE
P.0O. BOX 3217

SCHAWNEE, KS 662023

{Space Above This Line For Recording Data]

MORTGAGE % §1 59479

THIS MORTGAGE ("Sccurity Instrument”) is given on FEBRUARY
1994 . The prortgagor is
WILLIE M7.LFR JR., DIVORCED AND NOT SINCE REMARRIED
 ppfdds. peitim o

{"Borrower™). This Sccurity Instrumunt is given to
, which is organized and existing

Continencal Murtgage, Inc.
under the laws of THE W UTATE OF NERRASKA , and whosc address is
{"Lender™).

P.O. Box 3217, Shawnec, Kansas 556203
Borrower owes Lender the phncipal sum of
FORTY-EIGHT THOUSAN{D- WO HUNDRED aND NO/100

Dolar: (UK. $§ 48,200.00 ). This debt is evidenced by Borrower’s nofe
dated the same dafe as this Sccurity trotrument ("Note™), which provides for monthly payments, with the full deby, if not
01, 2009 . This Sccurity lnstrument sceures to

paid carlier, due and payabic on  MARC
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail rencwals, cxtensions and
modifications of the Note; {b) the payment Of 71 other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Iastrument; and {c) ‘nc)performance of Borrower's covenants and agrecements under this

Security Instrument and the Note. For this purpos Borrower does hereby mortgage, grant and convey Lo Lender the
Caunty, llinois:

following described property focated in - COOK

SEE ATTACHEZ SCHEDULE
. DEFT~0G1 RECORDING $33.50C
- T#0il TRAN D112 02/18/%4 1111700
- 78635 % P~ 15FPLTP

PIN: 25-28-131-009 . CO0E CQUNTY RECORDER
which has the address of 12233 §. EGGLESTOW AVE, - N CHICAGO )
[Sirect] JCisy}
Hlinois 5G628 ("Property Address™);
Zip Code o pes
ap ol 9315947Y

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements #d additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Sceurity Instruraent as the "Property.”

BORROWER COVENANTS that Borraower is lawfully seised of the cstate hereby conveyid and has the right Lo
maortgage, grant and convey the Property and that the Property is unencumbered, except for encurabrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demnds, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn: covenants wilh
limited variations by jurisdiction to constitute a uniform security instrument covering reaf property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principel and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: ()
yearly taxcs and asscssments which may attain priority over this Sccurity Instrument as a licn on the Property; (b} yearly
leaschold payments or ground remts on the Property, if any: (¢) yearly hazard or properly insurance premiums; (d)
yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable by
Borrower o Leader, in accordance with the provisions of paragraph 8, in licu of the payment of morlgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any lime, collect and hold Funds in an amount not to
exceed the maximuin amount a lender (or a federally related morigage loan may require for Borrower’s cscrow account
under the federal Real Estate Sctilement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601
et seq. ("RESPA™), unless another law that applics to the Funds sets a lesser amount. If so, Lender may, at any lime,
coflect and hold Funds in an amount not io exceed the lesser amount. Lender may estimate the amount of Funds duc
on thc basis of current data and reasonable cstimates of cxpenditures of future Escrow Items or otherwise in

accordance with applicable law.
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The Funds shall be held in an institution whose deposits are insured by o federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lencer may aot charge Borrower for holding and applying the Funds, annually analyzing the
escrow accounl, or verifying the Escrow ltems, unless Le ader pays Borrower interest on the Funds and applicable faw
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an
indcpendent real cstate tax reporting service used by Lenacr i1 conneciion with this loan, unless applicable law provides
otherwise. Uniess an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Barrower any inlcrest or carnings on the Funds. Borrower and Leader may agree in writing, however, that intcrest
shalt be paid on the Funds. Lender shall give to Borrower. without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit 1o the Funds was made. The Funds are pledged as
additional security for all sums sccured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary. to make up the deficiency. Borrower shall make
up the deficiency in no morc thun twelve monthly payments, at Lender's sole discretion.

Uipon payment in full of all sums sceurcd by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lendec shall acquire or scll the Property, Lender, prior to the
acquisition or sale of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale us a credit
against the sur’s secured by this Security Instrument,

3. Applicatiup of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and’2 shall be applicd: first, to any prepayment charges duc under the Note; second, lo amounts payable
under paragraph 2; thicd, to interest due; fousth, to principal due; and last, to any lale charges due under the Note.

4, Charges: Lien:. lorrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may atizin)priority over this Security Instrument, and icaschold paymenls or ground reats, if any,
Borrower shall pay these-opligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time direerly ‘o Lhe person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this fiecagraph. If Borrower makes these payments directly, Borrower shail promptly furnish
to Leader receipts evidencing the paranents.

Borrower shall promptly dischusiodny lien which has priority over this Security Instrument unless Borrower: (4)
agrees in writing 1o the payment of 1he oblisation sceured by the licn in 4 manner acceptable to Lender; (b) contests in
good faith the licn by, or defends agains enthreement of the lien in, legal proccedings which in the Lender’s opinion
operate Lo prevent the enforcement of theigrs or (¢} seeures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Secarity Instrument. I Lender determines that any part of the Property is subject
to a lien which may attain priority over this Sccurity Instrument, Leader may give Borrower a notice identifying the lien,
Borrower shall satisfy the fien or take one or morc 7i-the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall kzep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included wichin the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires taroiance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance caslive providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unrcasonably Witlibzld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage 1o protZet/Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include s standard morigage clause.
Lender shall have the right to bold the policics and remewals. If Lenades requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of (oss, Porrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proofl of luss if not made prorirtly by Borrower,

Unless Leader and Borrower otherwise agrece in writing, insurance procevds shal be applicd to restoration or
repair of the Property damaged, if the restoration or repair s cconomically deadible and Lender's sccurily is not
tessened. If the restoration or repair is not cconemically feasible or Lender's sceuiily would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Enstrument, whether or not then due, with any excess paid
to Borrower. If Borrower abandons the Property, or docs not answer within 30 days-a notice from Lender that the
insurance carrier has offcred to settle a claim, then Lendes may collect the insurance praceeds. Lender may use the
proceeds to repair or restore the Property or Lo pay sums secured by this Sceurity Instrumeintwiciher or not then duc.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prindizal shall not extcnd
or postpone the due date of the monthly payments refesred to in paragraphs 1 and 2 or change thz~amount of the
paymeats. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insuran.e policics and
proceeds resufting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sccured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence within sixty days
after the execotion of this Sceurity Instrument and shall continue ta uccupy the Praperty as Borrower's principal
residence for at least one year after the dale of occupancy, unless Leader otherwise agrees in writing, which consent
shall not be unrcasonably withheld, or unlcss cxtenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property. allow the Property to deteriorale, or commit wasic on the
Property. Borrower shall be in default if any forfeiture action or proceeding, wiether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeitur: of the Property or otherwise matcerially impair the licn created
by this Security Instrument or Lender's securily interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisscd with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the licn
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materiably false or inaccurate information or statements to Lender (or failed 1o
provide Lender with any matcrial information) in connection with the loan evidenced by the Note, including, but no!
limited to, rcprescntations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrtument is on a leaschold, Borrower shall comply with all the provisions of the leasc. 1f Borrower acquires fee title (o
the Property, the lcaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. 1 Borrower fails to perfarm the covenants and agreements
contained in this Sccurity Instrument, or there s a legal proceeding that may significantly affect Lender’s righis in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender’s
rights in the Properiy. Lender's actions may include paying any sums sccured by a licn which has priority over this
Security Instrument, appcaring in court, paying rcasonable attorneys’ fecs and entering on the Property to makce repairs.
Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with intcrest, upon notice from Lender (o
Borrower requesting payment.

8. Mortgage Insurance. I{ Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay Lthe premiums required to maintain the mortgage insurance in effeet. If, for any
recason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in clfect, at a cos:
substantially equivaient to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate
martgage insurcr approved by Lender. If substantially cquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurarce premium being
paid by Borroyiar when the insurance coverage lapsed or ceased to be in effect. Lender will accept, usc and retain these
paymeris as’a lrss reserve in licu of mortgage insurance. J.oss rescrve payments may no longer be requircd, at the
option of Lender, if mortgage insurance coverage (in the ammount and for the period that Lender requires) provided by
an insurcr approv.d by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage-insarance in effect, or to provide a loss reserve, until the requirement for mortgage insurance cnds
in accordance with 4nvs=itten agreement beiween Borrower and Lender or applicable taw.

9. Inspection. Lerdu: or its agenl may make rcasonable entries upon and inspections of the Property. Lender
shall give Borrower notice /4t Ve time of or prior ta an inspeclion specifying reasonable cause for the inspection,

10. Condemnation. Th( procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tucimg of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking GLihc Property. the proceeds shall be applicd to the sums secured by this Sccurity
Instrument, whether or not then due, witliany cxcess paid to Borrower, In the cvent of a partial taking of the Property
in which the fair market valuc of the Propeny immediatcly before the taking is cqual to or greater than the amount of
the sums securcd by this Sccurity Instrumeit immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums sccured by this-Gouurity Instrument shall be reduced by the amount of the procceds
multiplied by the following fraction: (a) the totat ariount of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediatzly before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the (#ir inarket value of the Property immediately belore the taking is
lcss than the amount of the sums securcd immcdiately before the taking, unless Borrower and Lender otherwise agree
in writing or unicss applicabic law otherwise provides, the procecds shall be applied to the sums securcd by this Sccurity
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noticssby Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails <o <eroond 1o Lender within 30 days after the date the
notice is given, Lender is aulhorized to collect and apply the procedds) at its option, cither to restoration or repair of the
Property or to the sums sceured by this Sccurity Instrument, whether/se not then duce,

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds to principal shall not extend
or posipone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Releused; Forbearance By Lender Not u Waiver. Extensios, of the time for payment or
modification of amortization of the sums secured by this Security Instrument griated by Lender to any successor in
interest of Borrower shall not operate (o release the liability of the original Bo rower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successos . interest or refuse to exlend
time for payment or otherwise mocify amortization of the sums secured by this Secuniy Jasirument by reason of any
demand made by the original Borrcwer or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ard agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sutjec! to the provisions
of paragraph 17. Borrower's covenants and agreements shall be jeint and several. Any Borrowes swiho co-signs this
Sceurity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant
and convey that Borrower's intcrest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums sccured by this Sceurity Instrument; and (c} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrowzr's conscnt.

13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the interest or ather loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any noticc to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address _ender designates by notice to Borrower. Any
notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.
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15. Governing Luw; Seveenbility. This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and
the Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property .r u Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Sccurity Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrciscs this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must poy all sums
sceured by this Security Instrument. If Borrower fails {o pay these sums prior to the expiration of this period, Lender
may invcke any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain eonditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of : (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property puisuant to any power of sale
contained in *5is Seeurity Instrument; or (b) entry of a judgment enforcing this Sccurily Instrument. Those conditions
are that Borrower”{a) pays Lender all sums which then would be duc under this Security Instrument and the Note as if
no acceleration had oveurred: (b) cures any default of any other covenanits or agreements; (¢) pays all expenses incurred
in cnforcing this Scearisy Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reaseaakovsrequire 1o assure that the licn of this Sccurity Instrument, Lender’s rights in the Property and
Borrower's obligation (0'pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon
reinstalement by Borrower/ this Sceurity Instrument and the obligations sceured hercby shall remain fully effective as if
no acceleration had occurrdd./ However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial intercst in the Nole (together with this Sccurity
Instrument) may be sold onc or mor? times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer™) the! co'lects monthly payments duc under the Note and this Sceurity Instrument.
There also may be one or more changes of the Loan Servicer unrclated to a sale of the Note. [ there is a change of the
Loan Scrvicer, Borrower will be given wriltten notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name awl iddress of the new Lozn Servicer and the address 1o which payments
should be made. The notice will also contain any e infuormation required by applicable law.

20. Hazardous Substances. Borrowcr shall ndt carse or permil the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borr¢wer shall not do, nor allow anyonc clse to do, anything affecting
the Property that is in violation of any Environmenial Law. The preceding two sentences shali not apply to the presence,
usc, or storage on the Property of smail quantities of Hzzzrdous Substances that arc generally recognized to be
appropriate to normal residential uses and 1o maintenance ol ‘ac2roperty.

Borrower shall promptly give Lender written notice of any Zavestigation, claim. demand, lawsuit or other action by
any governmental or regulatory agency or privale party involving rthe Property and any Havzardous Substance or
Environmental Law of which Borrower has actual knowlcdge. If Borrowier learns, or is notified by any governmental or
regulatory authoritly, that any rcmoval or other remediation of any HaZardous Substance affecting the Property is
necessary, Barrower shall prompily take all necessary remedial actions in cccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those supsiances defined as toxic or harardous
substances by Environmental Law and the foilowing substances: gasoline, keroseie other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials contaiding_asbestos or formaldchyde, and
radioactive materials. As uscd in this paragraph 20, “Environmenial Law" mcins federal laws and laws of the
jurisdiction where the Property is located that relate to healzh, safety or environmental proection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accele aticn following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to ncceleratiszi cnder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actiin iequired to cure the
default; (c) a date, nnt less than 30 days from the date the notice is glven to Borrower, by which the defanlt must be
cured: and (d} that failure te cure the default on or before the date specified in the notlce may resiat /n acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of tiie Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration and
foreclosure. If the defsult is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shali be entitled to colfect all expenses incurved in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonnble attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Sceurily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of bomestead exemption in the Property.

24. Riders to this Security Instrument. [f onc or more riders are executed by Borrower and recorded together
with this Sccurity Instrumcnt, the covenants and agrezments of cach such rider shall be incorporated into and shail
amend and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check applicablr: box(es}]
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SCHEDULE A

LOTS 34, 35 AND THE SOUTH HALF OF LOT 36 IN WEST PULLMAN, IN
THE WEST HALF OF THE NORTHEAST QUARTER AND THE NORTHWEST
QUARTER OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
(EXCEPT THE NORTH 2 ACRES OF THAT PART WEST OF RAILROAD OF
THE NORTHWEST QUARTER OF SAID SECTION 28} IN COOK COUNTY,
ILLINOIS.
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{1 Adjustable Rate Rider ] Lundommlum Rldt.l' * [ -4 Family Rider

[] Graduated Paymcat Rider [] Planned Unit Development Rider {T] Biweckly Payment Rider

[ Balloon Rider [] Rare Improvemeni Rider []Sccond Home Rider

(] Other(s) [specify|

BY SIGNING BELOW, Borrowcer accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and 1zcorded with it

Witnesses:

\(’j L ol ]/ 7 /7 (Scal)

WILLIE MILLER JRY ~Borrower

(Scal)
-Borrower

{Scal)
-Borrower

(Scal)
-Barrower

tspac: Below This Line For Acknowledgnent|

STATE OF ILLINOIS, County ss:

i, THE UNDERSIGNED . a Notary Public in and for said county and state,

do hereby certify that WILLIE MILLER JR.
, personally knpown to me 1o be 1he'sume person(s) whose name(s)

subscribed to the foregning instrument, appeared before me thisday i person, and acknowledged that he

free 2=d voluntary act, for the uses and purposes therein

signed and dclivered the said instrument as HIS
set forth.
Given under my hand and official scal, 1his 10TH da-y of EERUARY .19

My Commission expires:

, /@Q/\,/

0
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