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THIS MORTGAGE ("Secuuty tastrinent) is given o Feliruary 11, 1999 The smortgugor i
P RAYMOND KIRKUS and JOSEPHINE KIRKUS, Husband and Wife
FHY RATMUNDAS

("Borrower"). This Seeurity Ingtoument is given w

STANDARD FEDERAL-GANK, A FEDERAL SAVINGS BANK

which s urganized und existing under the lwvs of - the United States of America , and whose
address is 2600 ¥, Big Beaver foad Troy, Ml 48084 '

("eemler”), Borrower owes Lender the principal sum of
Cre Hundred Twenty Four Thousand and

N0/ 100 = e mmmmmm o s e e e Pollaes (U.S, & 124,000.00 )

This debt 15 evidenced by Bosrower's noto dated the sume date as thiy Scenny lustment ("Note”), witich provides for

monthly payments, with the full debt, it ot paid enrtier, due and pavabile on March i, 2024 )

This Seeurity Instrument secuses to Lender: () e sepnyment of the debt evidenced biythe Note, wath inlecest, and n}} renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with intelest, advanced under puragoaph 7 to

protect the security of this Secusity Instrument; and (¢} the performance of Borrower's coverunts and agreements under this

Seeurity Instrument and the Note, For this purpose, Borrower dovs hesehy morignge, grant and ceayiy fo Lender the following

dexeribed property located in Conk Conpty, Hinois;
Lot 27 and the South 1/2 of ot %B ock 4 | 1 FGW:E ta Subd1v1s1ol of the
West 10 acres of the North } 0 he Sout1w st /4 anc H?st ? acres of
the Nerth l 2 01 the best 1 h 1 2

wes Section Townshi Nor t \

18

the N the
Prwnc1pa¥ Mer1d1an n Cook County, ?1 no

nge 14 Fast of the Third

of the out

?)é

Item # 20-04-310-007

SDLBS_I?G ‘1‘“\ 96 ’“LQE —-)Q

Ward #
which has the address of 4401 S, EMERALD CHICAGOD {5treet, City).
Hlineds £0009 {"Property Addeess™);
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TOGETHER WITI oll the improvements aow or weenftor esected un e progesty, wid wl eassnents, sppuriciimeas, and
fixtures now or herealler o purt of the property. Al raphesasots and ueditions shall also e coverad by this Secuety
Insteument, Al of the foregotg i veberved Lo o thin Securdy Instioment s the “Proguty,

NORROWER COVENANTS thut Boseower i fowlintly seised of the estute hereby conveyed and Jus the right 1o mortgage,
grant and convey the Property und that (e Property i wensimbered, except for caemubgnces of recosd, Borower witrrants
and will defend generally the tithe to the Property ngunst aft cluims snd demands, subject & any encusbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower und Lender covenant and ngree as follows:

i, Payment of Principnl and Interest; Prepayment and Late Charges. Borrower shall promptly pay whes due the
principat of and inferest on the debt evidenced by the Note st any prepayment and late charges die under the Note,

2. Fuads for Tuxes und fsurance, Subjuet 1o applicable o or to @ weitten waiver by Londer, Borrower shutt pay to
Lender on the duy monthly puyments are due wnder the Note, until the Note is paid s full, o sum (" Fods”) for: (1) yearly taxes
and assexsments which may mlimin privety over this Seenrity Tastrument us o Jien on the Property; (b} yearly feasehold payments
or grotd rents on e Property, if way; (c) yearly iz or propedty imsumnee prenums; (1) yenrly Hood wstirnce prominms,
it anys () yenrlynsegnge insarmee prentinms, iFany nsd (0 oy sums piyablo by Boreower to baader, woneeordines with
the provivions of pargrsph 8, Do b the puyment of moctgage msininee premsm, Thess sienw e citfed *liserow tems.”
Londer nuy, wtoany e Soleet md botd Fusds oo amonnt not i exceed the maxinwm amount o fender for a federally
refated mortgago loas may-eauive for Barrower's eserow ueeonnt under the federnl Real Estate Settlement Procedares Act of
1974 as amended from tme {ortie 12 U.S.C. Section 2601 e seq. ("RESPA"), undess another Taw that applies to the Funds
sets o besser amount, IF so, Lender susy, at any time, collect and hold Funds in an nmount net to exceed the fesser amount,
Lender may estimate the arnount 61 Fumls due on the basis of current data and reasonable estimutes of expenditures of future
Escrow ltems or otherwise in accordanee vaticapplicable L.

The Funds shall be hold in an instiutiza whose deposits are insured by a federal agency, institmentaity, o entity
{includimp Lender, if Lender is such an institwiion) o inoany Federal Yome Loan Bank. Lender shall apply the Funds to pay the
Escrow Hems, Leoder may not chocge Bosrower farbolding and applying the Funds, annuaily analyzing the escrow uecount, or
verilfying flwe Bserow ltems, unless Lender pays Bornavcrinterest on dhe Funds aod applicable law peemits Lender 1 make sueh
a charge, flowever, Lender may reipiro Boreower to puy o ope-time charge for an independent real estate g reporting service
used by Lender in connettion with this loun, unless applicalne Taw provides othorwise, Unless an agrectent s made or
applicabie oy reyguires intorest to be paid, Lender shatl aot be reguired fo ypay Borrower any inlerest or earnings on the Funds,
Borrower wnd Lender may ngree i writing, however, tat interest shall be poid on the Paads, Leader sball give to Borrower,
without churge, an annunal accounting of the Funds, showing credits/ans dabits to the Funds und the purpose for which ench
tebit to the Funds was made, The Funds ace pledged as additional securty For all sums secured by this Security Instrument,

1¥ the Funds held by Lendur exceed the amounts permitted w b heid vy apalicable liw, Lender shail acconnt to Borrower
for the excess Funds in accordunce with the requirements of appiicable low, [( the weount of the Funds held by Lender ut wuy
time ts wot sufficient o pay the Escrow Nems when due, Lender may so notify Boriesr in writing, and, in such case Borrower
shall puy to Lender the amount aecessary to muke up the defivieney. Borrower shald siakes up the deficiency in na more than
twelve monthly payments, at Lender’s solo diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds bield by Lender, I, wder paragmph 24, Lender shall scquire or sell the Property, Lemder, prir to the nequisition or sl
of the Property, shall apply any Funds held by Lender at the time of acywisition or sale ns @ creaitageist the sums seeured by
this Security fnstrument,

3 Applicntion of Payments. Unless applicable lnw provides stherwise, all puyments received by Lvnder onder patagraphs
tand 2 shall be applied: tiest, to any prepayinent charges the under the Note; second, to amounts payable wsder paragraph 2;
third, to interest due; fourth, to principst due; aml Jast, to any late chnrges due under the Note,

4, Charpes; Liens, Borrower shall pay ul] taxes, assessments, charges, lines and impositions attributable to the Property
whiclt may attaio privrity over this Secority Instrument, wnd feaschold payments or ground rents, if any. Borrower shall pay
these ubligations in the nuwaner provided in paragraph 2, or iF nat puid i that manner, Borrower shall pay them on time directly
to the person owed payment. Borcower shall promptly fumish to Lemder sll notices of amovnts to be puid under this pacagraph,
i Borrower makes these payments direetly, Borrower shall promptly fumish to Lender receints evidencing the puyments.

Borrower shall promptly discharge uny {ten which has priosity over this Seeurity Instrument unless Borrower: (i) agrees in
writing to the payment of the ohligation secuged by the lien in  manner acceptable to Lender; () contests in goodd faith the Lien
by, or defeads agninst enforcement of the lien in, legal proceedings which in the Lender’s opinion operite 10 prevent the
enforcentent of the lew; or (¢} secures from the holder of the lien an agreement satisfactory to Lender suhordinating the lien lo
this Security Instrument, [f Lender determines that any paet of the Propedty v subject to o len which mny sttmin priovity over
this Seenrity Instrument, Leader may give Borvower o notice ideanfying the lien. Borrower shail satesty the hen or take one or
maere of the actions set forth above within 10 days of the giving of notice.
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5o Hivard or Peopeety Insuramce, Busrower sall keep the smprovensents now” oxisting o hereafter eeceted on fhe
“Propurty ansured aguinat loss by fire, fwzrds included within the teem "exiendesd eovorige” wind v.n'y athier hazards, mcluding
Htomds or ooding, Tor which Lendur requires isorance. Thin wsiree icll bo maininined in s smonnts and for e porgds
thut Lender requires. The insmrince corner providing the msursnce shiall be cliosen by Bortower aabject o Lender's wpproval
which shall not be anrcasonably withheld, 1 Borrower fails o mamtan covernge desenbed ahove, Lender amy, ot Londer's
oplion, vbiain coveruge to protect Leader's gights in the Propénly in asecordunce with parageaph 7,

Al insunnee policies and renewils shiall be aceeprablo jo Lender snd shiadl include o standard mortgage cluse, Lender
shall huve the right to hold the policies and remewnds, 1 Lender reynizes, Rorrower shall prosptly give o Lender alf recepts of
piisd premivms and renewal notices, i the event of loss, Borrower shill pive prompl notice 1o the inswrunee enerier and Tender,
Lender may muke proot of loss if not made prompily by Borrower,

Undess Lender and Borrower otherwise ngree in writing, insteanes proceeds ghall be applicd fo restorating or zepuir of the
Property domisged, i the restetion or repair is ceonoutically Feasibbe nud Lender's security i nob leasened, 15 Qe iestorntion or
repair 15 nol veononiieally tewsible or Lender's secunty would be lesseneil, the insurance proceeds shidf be wpplied o the sums
seenied by this Seeurity nstrumient, whether ar got then dire, with any exeess prid 1o Borrower, 117 Bosrower shandons the
Property, ur does el snswer within 30 days a notice from Lender that the msorance carrier has offered to setile o clom, then
Lender mmay colleet thy insurance proceeds, Lender may use the proceeds to repair oF restons the Propesty or fo pay soms
sectited by this Securiy Jastrument, whethier or not then due, The 30-day period will begin when the potice 1s piven,

Unless Lender snd-garrower othenwise agres in writing, any application of’ proceeds to peincipal shalt not extend or
postpone the due date of g awmhly payments refersed o in paragraphs { and 2 or chunge the smount of the pryments, 1f
under parsgraph 2§ the Propesty isossquired by Leader, Borrower's right to any insuraneo policies and proceeds resulling from
dimage to the Properly prioe 1o U scaquisition shudl pass to Lender to the extent of the sums secured Dy this Securty Instrament
immethistely prior to the sequisition

6. Oceupancy, Preservation, Mainteranae and Protection of the Property; Borrower’s Lonn Application; Leascholds,
Bovrower shall oceupy, establish, und use the Property as Borrower's principal residenve within sixty days after the execution of
this Security {nstrument and shall continue o ecupy the Preperty ws Borrower's principid residence for o least one year after
the date of veeupaney, unless Lender otherwise ngnes in weiting, which consent shall not e unreasonably withlield, or unless
exlenuating circumstanees exist which sre beyond Bolrawer's control. Borgower shall not destroy, dumage or impate the
Property, wllow the Properly to deteriorate, or commit vaste on the Property, Borrower shall be i default if any forfeitnre
action or proceeding, whether civil or criminal, s begun thet i Lundec’s good Gith jpdgment could result i forfeiture ol the
Property or otherwise materially impair the lien created by thus Secority tnstrument or Lender's secunty interest. Borrower may
cure such u default and reinstate, 1s provided in paragraph 18, by Crasing the action or proceeding to be dismissed with s rubing
that, in Lender’s good fiith determination, precludes forfeilure o the Borrower’s interest m the Property or other nuaterial
impatrment of the len created by this Security Instrument or Lender's secuarity ioterest. Borrower shall afso be in default if
Rorrower, durtng the loan application process, gave miterially false or misdcirate information ov statements e Leader (or {oiled
to provide Lender with any materia! information) in connection with the loan clidereed by the Note, including, but not linited
to, representations concerning Borrower’s oceupuney of the Property a8 principdaegidence. 1 this Security Instrument ig o o
leaseliold, Borzowsr shall comply with all the provisions of the lease. I Borrower deonires lee tile to the Propery, the
fensehold and the fee title shall not merge untess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the covelints and agreements conlained in
this Security Insteument, or there is a legal proceeding that may significantly affeet Lender’s vighisiin the Property (such as »
proceeding tn bankruptey, probate, tor condentnation or forfeiture or to enforee laws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Properly and Lemles's rights in the Property. Lender’s actions may
incinde paying uny sums secured by w lien which has priority over this Seeurity Instrument, uppaving in court, paying
reasonuble atlorneys’ fees and enlering on the Property to muke repatrs. Although Lender may take action viader this paragraph
7, Lender does not have to do so,

Any amoints disbursed by Lender under this paragraph 7 shall become additions! dett of Borrower secured by this
Seourity Instrument. Unless Boreower and Lender agree to other terms of payment, these nmounts shindl bear interest from the
date of disburserent at the Note rate amd shall be payable, with interest, upon notice from Lender to Borrower requesting
Ry meat,

8. Murtpuge Insurance. I Lender required mortgage insurace as a condition of muking the loan secured by this Secarity
Instrement, Borrower shall pay the premiums required to maintun the mortgage msurance in eflect. 1, for any reason, the
mortgnge insurance covempe rejuired by Lender lipses or ceuses o be in effeet, Borrower shall pay the premivms reguined 1o
abtnin coverage substaatinlly cgmvalens 1o the morlgage wsarancy previousty in effect, st o« cort substantaly cquivalent 1o the
cost to Borrower of the mortgage instrance previousty in elteet, fram an alteonmte motlgage insurer approved by Lender,
substuntislly equivalent mortgage insurance coverage is not avmlable, Borrower shall pay 10 Lendee each month o suny equal to
one-twelfth of the yearly mortgage inswioace premitm being paid by Borrower when the insurance coverage tapsed or ceased to
b i effect, Lender will accept, use aul retnin these puyments o ¢ loss reserve in liew of morlgage insurance. Loss reserve
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it Fender eeqpnn prosided by un insirer spprosed by Landus agiin Becomes wvadnbilo and i Shtained. Horawer aboll puy
Doy presssettions et b makitain snorhego btisnee i elloet, or G provide @ oo vesseve, ditt) thee cequteoment {or welgage
insstrance s i aceordinen with wny writlen sgressent bebween Boreowat and Letder ot applicabile law,

. Inspection, Lender or its agent may make reasonuhle entries upon wad inspechions of the Froperty, Lender shadl give
Borrower nolice nt the {ime of or prior o an inspection specifying reasonuble cause for the mspection.

10, Condemnation, The proceeds of any award or cluim for damages, tirect or consequential, in connection with uny
condemnation or ather teking af any part of the Property, or for conveyance tn liew of condenmation, are hereby assigoed and
shatl bo paidd to Lendor,

[ the event of w total teking of e Propecty, e proceeds st be applied o the soms secirs! by gus Seeety istyument,
whether e oot then thie, with any egeess paid to Bormower, In the ovent of w parkial taking ol the Propesty i which the fur
market vahue of the Property immedintely ofore the taking is cqual to or greater than the amount of the sums secired by this
Security Insirument inunedistely before the taking, unless Borrower and Leder otherwise agres m wriling, the sume seeured by
this Security Instrument shall he reduead by the smount of the procecds multogplivd by the following frction: (5} the ot
wmonn) of the sums secured impedinody bofire e tiking, divided By () the fiiv mrket vilue of the Properly munedintoly
before the laking<#wy balanee shudd be paid w Bosrowar, e the avent of @ pactind ling of the Propesty in which the fuix
mrket vidue of the Property immedintely hotore the lnking 65 Jess than the amount of the sunm seenred inpocdintely befom the
tuking, unless Borrower azab-Lender othenwvise ngree in writing or unless applicable lnw otherwise provides, the proceeds shulf
be applied ta the swims secdceg by this Security Insinsment whether or not the sums are then due.

If the Property is abandozed sy Borrower, or if, after notice by Lender to Borrower that the condenwor offers to make sn
wwped or settle a claim tor damages Borrower fuids to respond 0 Lender within 30 days after the dite the notice is given,
Lemder ts nuthorized to collect andpply the procesds, st its option, either to restoration or repuir of the Property or to the sums
secttred by this Secucity Instrumont, whathed 2 nol ten due,

Unfexs Lender and Borgower othocwise sgieo i weittng, any apphicstion of proceeds o principal shall ot extend o
postpone the due date of the monthly puyments ceferred to in parsgraphs § and 2 or chunge (he amount of such puayments,

11, Burrower Net Relensed; Forbearnoce By Lender Not a Waiver, Extension of the time Tor payment or modification
of amurtizution of the sumy seenred by this Seewrity Lwtiomsent granted by Lender to any sueeessor in jnterest of Borrower shafl
ot operate 1o release the lability of the origingl Borrower or Borrower's suceessors i interest. Lender shutl not be required W
comtenee procesdings against mry successor o isterest o rfusoto extead tewe tor pnyment or otheewise modify smortization
of the sums secured by this Security Instrument by reason of apy denmnd mude by the origial Borrower or Borrower's
sugeessors in nterest, Any forbearance by Lender in exercising toy pight or remedy shall not be a waiver of or precinde the
exerctse of any right or remedy.

12, Sucecessors und Assigns Bound; Joint und Several Linbilicy, Co-signers. The covenants and agreements of this
Sceurity Instrument shuli bind and benefit the successors and assggas of Cender.and Borrower, subjeet o the provisions of
puragraph 17, Borrower's covenonts and agreements shall be joinl and severnl. Any Borrower who co-signs this Security
Instrument but does no! execute the Note: (3) is co-signing this Seeunity Instrumeatanly o mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrusent; (0) v neepersonally obligated (o pay the sums
secured by this Security [nstrument; and (e} agrees that Lender and any other Borrower a7 ageee to extend, modify, forbesr or
ntake any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges, It the loun secured by this Security [nstrument is subject to o law whichses mximum loan charges,
and that law s fnally interpreted so that the interest or other loan chinrges collected or to be codlectedin connection with the
loun exceed ithe permitted limits, then: (a) any such loan chirge shall be reduced by the amount mecessziy o reduce the churge
to the peratitted limit; and {b) any sums already collected from Borrower which exceeded permitted ligs will be refunded to
Borrewer, Lender may choose to make this refund by reducing the principal owed under the Note or Eyonmaking o direct
payment o Borrower. If a refund reduces principal, the reduction will be treated as a partied prepayment withowt any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
1t hy first class mail unless applicable lnw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Leader. Any notice to Lender shall be given by fiest class mail to
Londer's address stated herein or any other address Lender designates by notice to Bortower, Any aotics provided for in this
Security Instrument shall be decined to have been given to Borrower or Lender when given as provided in this parngraph,

15, Governing Law; Sceverubility, This Security Instcument shall be governed by federal law and the law of the
iurisdiction in which the Property is located. In the event that any provision or elause of this Security Instrument or the Note
conflicts with applicable law, such conflict shull not affect other provisions of this Secitrity Instrument or the Note which can be
given effect without the conflicting provision. To Lhis end the provisions of this Security Instrument and the Note are decluared
tu ber feveenble.

16. Burrower’s Copy. Borrower shall Be given one conformed copy of the Note and of this Seeunty Instrument,
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1% Transfee of the Property or w Benefivinl Diivrest in Boerower, TUall or any part of the Peopety or any interent in it
w sobd or transferred (o 1w benelicial matersst w Borower is sold oy tranadurred nid Borsowdr is ol o naluml putson} witlout
Lender's prior writien consent, Lendor muy, al ats ophon, teuire imoedinte prymeat ac fulk of all swing wecured by (s
Security Instrnment. However, this oplion shall not be exercised by Lender if exereise s prohibited by tederad Tew ag of the date
of this Sceurity Instrvaent,

I Leidor exercises this option, Lender shall give Borrower natice of acceleration. The nolice shudl provide o period of not
fess than 30 doys from the date the notice 19 delivered or maled withia which Borrower must pay al] sums secured by tns
Security Instrument. 1 Borrower fails to pay these sums prior W the expiration of this period, Lender muy invoke any remedies
permitted by this Svenrity Instiuiment without further notice ot demand on Borrower.

18, Bovrpwer's Right to Relnstate, If Hosrowar meets certain condilions, Bouower sl hive the gight o have
siforcvient of trin Seeurity Tnntroment dicontited st any e peior o the cdior ol: (o 5 ddoys (o suely other peried s
apphicable faw nny specify for reinstatement) lnfore sude o e Property prisstiant (© ey power of nale comtaiind in this
Sectirity Instriament, or (b) entry oF a prlgment enforcing this Secordy Tnstioment. Those conditsomn ur thut Borrower: (a) payn
Comler sl sueme which then sowdd be due uber Qon Secority Tastoament ad the Note ws il oo accelhaation lad oveaned; (b)
cores any defaalt oy other covennits or agresents; () puys all expenses ineurred i enforemy this Security Inetrument,
wehuding, but nat limsted to, reasonable attormeys’ fees; and ) takes sich action as Lender iy reasonably reguire to assure
that the lien of this Secunity Instrument, Lender's cights in the Property and Borcower's obligation o pay the vams secured by
this Security Instrumenaeetl continne unchanged, Upon remstatenrent by Borrower, this Security  Iastrument and  the
obligations secured hereby sean remain fully effective nx i no acecleration biad ocensred. However, this right to reinstate shall
not apply it the case of seceletationander pasagraph 17,

19, Sule of Note; Changetof Loan Servicer, The Note or o partin) inlerest in the Note (together with this Secunity
Instrumient sy be sold ons or mons tiwe withowt prior notivs to Borrower, A sale may resultin a change m the entity known
a8 the "Loan Servicer") that colleets montitdy puyments due under the Note and ihis Seeurity tnstomsent. “There also miy be one
ot more vhrnges of the Lo Sorvicer wirebutesd o sate of the Noto, 1 there s a chunge of the Loan Servicer, Bogrewer will be
given wiitton notiee of the chinge i sccordinceswth pusagtnph 14 above and applicoble low, The notice will state the nume and
adubruss of tho new Limn Servicer and the addresz2osviuch payments should be made, The notice will also contain any other
iformation required by applicable faw.

20. Buzardous Substmees, Borrower shali not couse or permit the presence, use, disposud, storage, or release of any
Hazardous Substances on or in the Property, Borrower sl not do, nor allow anyone else to do, anything alfecting the
Propecy that is in violation of any Environmeatal Law, The grecading two sentences shall not spply to the presence, use, of
storuge o the Praperty of small quantities of Huzardous Substandes that are generally secognized to be appropriate to normal
residentind uses amt 1o maintenimes of te Property.

Borrower shall prompily give Leader written notice of any investignion, clam, denund, fawsuit or other action by uny
governmentad or regulalory agency or private party involving the Properiy and auy Hezardous Substunee or Environmental Law
of which Borrower has nctusl knowledge. ([ Borrower legens, or is sotitied by any governmental or regulistory authosity, that
any renoval or other remediation of any Hazurdous Suhstance affecting the Properois necessary, Borrewer shall promptly take
all nucessary remwdind setions in secordanee with Enviconmental Law.

As used in this pazugeapl 20, "Huzardous Substunves™ are thove substunees dedined as oxic or hazardous substunces by
Eavironmienta] Law and the following substances:  gasoling, kerosene, other flimmable wi tosie petrofeum produits, toxic
pesticides und herbicides, volitite solvents, materinls containing ashestos or formaldehyde, and remoistive materinls, As used i
this paragraph 20, "Enviropmental Law” means federal lTaws snd laws of the jurisdiction whewetaotProperty s lovated that
refate to heatth, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covennnt snd agree as follows:

21, Aceeleration; Remedies, Lender shall give notice to Borrower prior to nceelerntion following Berrower's hreach
of any covennnt or agreement in this Security Instrumeat (but not prior to acecleration under pueagraph 17 unless
applicalle law provides otherwise), The notice shall speeify: () the default; (b) the action requived to core the default;
{¢) a dade, not less thun 30 duys fram the date the notice is given to Borrower, by which the delault must be cured; nnd
(d) that Failure to cure the defaull on or before the date specified in the rotice may resolt in aeccleration of the sums
secuved by this Security Instrument, foreclosure hy jusdicial proceeding and sale of the Property. The notice shall further
inform Borrewer of the vipht to reivstute after acceleration und the vight to assert in the foreclosure proceeding (e
not-existence of a default or wny other defense of Borrower th acceleration and forechosore, 1 the defalt is not cured o
or before the dafe specified i the notice,  Lender, at ity option, muy require immedinge payment in Fnll ol all sums
secured by this Security Instrument withoul fuether demnnd and may foreclose (his Sveurity Instriment hy judicial
procecding, Lendes shudl be entitled to collect nll expenses incurred in pursuing the remedies provided in this puragraph
21, inctuding, but not limited to, reasonable atterneys’ fees und costs of title evidence,

22, Relense. Upen paynent of aft sums secwred by this Seeurity Instrument, Lender shaft release this Secunity Tnstrument
without chatge to Botrower, Borrower shall pay any secondation cosls,

23, Waiver of Homestend, Borrower wiives all right of homestead exemption ia the Propeny.,
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24, Riders to iy Sacority Instrument, (£ one or more riders are exceted by Borrower mad recorded together with thiy
Security tnstrument, the covaits and agreements of euch such rider shatl be incorporated irfo and shall amend and supplement
thy covenants nod wgrvements 08 Ui Seeurity nstrament as i the rider(s) were w part of this Seewrily Instriment,

K'huuk unpliulhlc imt(us)l
[__., Condominisin Rider L ! bk Sy Rader
L l(-'mhmlul J’n}rmvnt Ruiur I ll’lumwd Unit Develupaent Rider }  Hiweckly Payient Rider
[ | Batioon Rider L. JRite Improvennt Rider .h] Second Home Ruler
(VA Rider L Vothers) {apecily]

BY SIGNING BELOW, Burrower aceepts and agrees to te thems und coveniams contained o )a" Sevurity tsteuiment and

it any rider(s) exeeuied by Borsower wad recorded with it / /
Witesses: é
£ f A (Seal)

H’l@ﬂﬁ K’RKUS -Hortowr
GHATNUNDAS

/M}Q»Qu Pl 1«1’0"— (Seal)

Jo@spnmé KIRKUS Botwaser

(Seal) ... (Seal)

Atorowver -Borrmwer

STATE QF ILLINOIS, County ss;  COOK

[ L, THE UNDERSIGNED , o Notary Public in and for said cownty apd stite do hereby certify
that

RAYMOND KIRKUS and JOSEPHINE KIRKUS, Husband and Wife
» personatly known 1o me to be the same person(s) whase nime(s)
subscribed {o the forepomyg instrument, appeared bofore me this day in person, ad acknowledged that T he¥
sigaed and defivered the said mstrament gs THEIR (™ Trew wgd yoluntary net, for the uses md purpases e set forth,

Given under my lund and official seal, this  11th \fﬁri Fi&ﬂ}l\& }V\Q\ 1694
My Comunsston Expiros:

N“nir_’ Public Ny o

CP?FF:(\!M SEAL - ¢

This lnstrunent was prepazed by: PGHRES AL gy RKL oW !

s :::U"M “.1* prep Wt}} 2 ; . NOTARY PUBLIC. STATE OF IILFW} 5 3
@p- L} wroenes fﬁ(,{{(r} /Q(;(u[ . Paga b at 3 MY COMANSSION EXPIRES 4/ ”fj“ ¢14  9/90

\'WWMWMNM\,.‘,W

60265106




UNOFFICIAL COPY |




UNOFFICIAL COPY.
ADJUSTABLE RATE RIDER

{f Year Freasory Dudex - Hate Caps)

THIS ADIUSTABLE RATH RIDHR i amde i Itth dny of Fabruary

1994 Cand o meorporsted  indo wnd sludl be decated B onesend i »l:;:p!cmvnl the Mortgnpe, Desd ul'

Trust or Secwily Deed (the “Securily Instruanent™) of the sume dits given by the umilersigned (e "Borsower®) to
seeure the Borrower's Adjustnble Rate Note (e "Note”) to
STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

the"Lewder™) of the siune date and covering the property deseribed in tho Scenrity Instevinent amd focated nt:
L

4401 S, EMERALD, CHICAGO, ILLINOIS 60609
[Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE MNMOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
WAXIMUM NIATE THE BORROWER MUST PAY.

ADECERONAL COVENANTS, b acddition (o the covenmta at agroomaents madu io fhie Secunily fantnonel,
Boreower Wy’ Lendor further covenant and spree as lollows:

AL INTEREST ATE AND MONTHLY PAYMUENT CILANGES

The Note provides fod o initial interest eate of 4,500 %e. The Note provides tor changes in
the interest mute and teGonthiy payments, as follows:

4 ANTEREST RATE ANBAWOUNTHLY PAYMENT CHANGES

{A) Change Dntes
The interest rate L will pay may chanie on the first day of - March , 1995 , and on thmt
day wvery 12th month thereefier, Bachdiie prowhich my interest rate could chinge is called o "Cliange Dite. "

{B) The Tndex

Huginning with the first Change Date, my iaterest oate will be based on an Index. The "Index” js the weekly
average yield on United States Treasury secutilicrsinsted to s constant maturity of | year, as made availuble by
the Federal Reserve Board. The most recent Index oo avaitable as of the dute 45 days befote each Chunge Date
is enblled the "Current Index. ™

IF the Endex is no Ioager available, the Note Holder will thoose o new index which is based upon comparable
infurmation. The Note Holder will give me notice of this clivicer

{C) Caleulation of Changes

Before vach Change Date, the Note Holder wilt enleulste my ne v intedest tote by adding Two and seven
eighihs percentage point(s) ( 2.875 53 to the Current
Index. The Note Holder will then round the result of s addition to dhic zerrest ome-eighth of one percentage
pont (0.125%). Subject to the Limits stated in Section <) below, this rourdtsd asmount will be my new interest
rate untid the next Change Dade,

The Nate Hobder will then determine die amonat of e monthly payment thit would be sufficient to repsy the
wnpad principal that | am expected o owe ab the Clange Date in full on the Maturity /Ome ot my new jnterest rate
in substantially equal payiments. The result of this calenlstion will be the new smount of pacmontbly payment,

() Limits on Interest Rate Clinnges

The interest rate T any required to pay at the tirst Clusnge Dite wil) not he greeter than 5. 5h00 h
i ess than 2.B75% %. Therealter. my interest rnte will never be wereastoadr decreased on
any single Chango Date by more thun two pcru-n(u,uu puints (2.0%) from the rate of inferest 1 have leen paying
tor the preceding twelve months, My inlerest rmte will never be groater than 10.500 0.

() Vllechve ate of Chabges

My sew interest tate will become effective on wach Chunge Daie, T will poy the swount of ;y new monthly
paynwent beginning on the first monthly payment date atier the Chinge Date unts! the amount of my monihity
pament clanpes npain,

(¥} Natite of Changes

The Mate Hoblor will debiver o niil to ne o netice ol any changes in my interest rate wd the amount of my
wmonthly payment betore the effective daie of any chiunge, The notice will inciude forpalion regquired by law 1o
be given e and adso the title and telephone nimber of a person whe witl answer any spuestion T may have
regarding the notice,

MULTISTATE ARJUSTABLE RATE RIDEA - ARM L.2 - Single Fanilly - Fannle fMae/Fradedio Mac Unilorm bis amant

Pags 1 et 2 Ferm 3111.‘3}35
m SBRAA i VAIN IO GAIL TN - (I 200 8100 - 100015217201 Ny A

*this ia floer rate
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covensnt 17 of the Security Instrimnent ts amended (o read as Toliows:

Tewnedvr of the Propeety o g Bendlicinl Intevest ia Boreower. I all or noy part of the Pioperty or any
mterest in vl oax sold or nwedursed (o 1 a beneticid mtecest i Bernower iy sold or traasterosd and Dosrower s nat
wnersl person) without Lendue’s prior sribten coment, Leades may, ol il option, seqiiize tnnnediste payment i
tafl of wl anmy secured by thin Secuedly Toastrimwent, Howoever, this opiion shull aol bo excromed by Londer of
exercise 1w probibited by fiadensd hw na of the dute of g Secnnity Instoanment, Lender abio sl stot wercine this
option (a3 Bosrower caunies {0 bo atbsithd 1o Lesiden informalion seginied by Lender (o cvalte the ystesded
tropstree w1 o new foan were beng mode Lo the ansferes; and () Lendeor reisodably dolenmmes thid §aeader's
security will not be inyired by the loan assumption and that the visk of n breactt of any covemnt or agrecnment i
this Security Instrument is aeceptable to Lender,

To the extent permiitted by applicable kbw, Lender oy charge areasonuble Jee as o enndition 1o Lender's
cansent to the foan wsstroption, Lender aiay also require the transferee (0 sign an assumplion agreenweat that i
acceplable to Lender and that obligates the trunsferce to Beep all the promises and agreaments mude in the Hote
and in_<his Sccurily Mnstrument, Borrower will continue to he obligated vnder the Note und this Securpty
Instriment vress Lender releases Borrowser in weiting,

i Lenderoxercises the option to requtize smmediate puyimwent g full, Lender shall give Borrower noties off
seceleration, e amtico shall provide o period of not less than 30 days from the dite the notice i deliverad or
miled swithin aekich Burtower st pay all sams secured by s Sceeurity Instrament. 11 Borrower Jails 1o pay
thuse suras prior Lotie expicntion af this porisd, Lender sy imvoke any remedivs permitted by this Seeurity
Tnstrument withont uihes notice or detmand on Borrower,

BY BIGNING BELO/V, Bortosver avcepls wnd agrees {o tha terms anil covenants conitiwined in this Adjustable
Rate Rider. . - \

/—,?(4/ y "// z W - .
o et /4{‘/ ; (Seal) %A’L“"ﬂj}w‘*‘-b k:/‘\_a‘j{a-m (Seal) N

*RCOGNE KTRKUS P Jﬁiﬂﬂﬂﬂ&l KIRKUS Berrewer

P RAIMUNDAS

L {Seal) - e {Senl)
~Batrower ~Horrower
(o]

Mow ]
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