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THIS MORFGAGF("S&CIIN‘ ..uatmmf*nl”)hglvcnun FEBRUARY 11, 1.99“4'.‘ o L The nugrl[;ugpr is
EUGENE A. SALGANIK AND JANE SALGANIK RUSBAND AND WIFE : -
.. 9400 KENNETH . AVE,: S:ﬂ:dxtxrs,‘u 55
(“Boerower”). This Seeurity It rimentiy gwmx.a ; NBD MORTUAGE coz«mm
wh:eh is orgunized unc!wrxunbundcr thelnwsol © * THE ST.\'I" QF'EDEEAWJ\RE“ c o '.:'md'whn.\*c

addressjs ‘200 TOWER DBRIVE, TROY, MI 48028
‘ ("Lum,.r ) Borruwu awes Lender the pnmqml sum of

ONE, RURDRED NINETY ONE THDU:AND ,AND OO/JOO

Duilun (US.$ - . 191,000, 00 ) This dt,ht is evidenced, by Borrower's fioie dated the same date as this Sceurity
istrument ("Nuote™), which provides-for monthly payments, with the fall debs, 1000t paid-carlier, due and payable on 3
MARCH 01, 2024 - . This Sceurity- Instrument sccures to Letder: {a) the repayment of the (]th _
evidenced by the Note, with interest, und alt renewals, extensicns and modifieations of the Note; () the payment of ul) I
ather sums, with inlerest, advanged undu'pu’mgrﬁph 7 1o protect e seeurity of this S¢ r_m‘ty Instrutnent; uncl'(c,)v“ '
the performance of Borrower's covenants snd dgréements utider this Security Instrument pid the Note, For this]
purpuse, Borrower does herehy mortgage, grant and convey lo l Ln(kr the following dustnhc’ nmpcriy located inq
VILLAGE OF SKOKIE, COOK . r‘oumy mmmw

LoT 116 AND LOT lli IN KOSTNEQ AND CHURQH WL SUBDIVISTON 187, ADDITIOH oF “ha

SOUTH 105 66 RODS OF. THE EAST a5, 52 RODS OF THE NQRTHWEST QUARTER COF SECTION.

15;_TOWNSHIP 41 NORTH. RANGE IBJ,EAST OF THE THIRD PRINCIPAL MERTDIRN: IN CGOK
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TOGETHER WITH IIL! the impru\'umu' oW or e nul_ Hu!ul ohtie propesty and ol casemenls,

appuricninees, wid fixhires now og iereafier' paut ol the property, Al eplacements and .nl(hllnw shiatlalso he covened
by this Seeurity stroment, Al of the Faregoing is velerred to i Qi Seeurity lstment i e “Property.”

BORROWER COVENANTS that Horower is fawfully seised of the cstate heteby conveyed and has e right 1o
morlgage, grant and convey the Property and that the Propesty is unencumbered, execpt for encumbrisices ol recond.
Barrower warnis and will detend generally the title o the Property against sl chines and demands, snbject to any
cneumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natictial use and non-inifonn coy ctants with
fimited varintions by jurisdiction to constitule o unifors seeurily instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as tollows;

L. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Tate charges due under the Note,

2, Funds for Taxes and Insuranee, Subject to applicable Baw or (o s wiitten waiver by Fender, Boower shalb iy
to Lender mi the day monilily pryments are due uader the Note, it the Note i paicd in futh acsuen (CBads") fors @)
yearly txes and sssessnients wliich nay altinin privrity over this Security Instmiment ws a e on the Property; {b) yearly
leaschatd payments s ground re wts on (he Property, if any; (¢) yearly hazard or properly ituranes premims; t) yeurly

flood insurance: picmaims, i any: (¢) Jfurly mortgage insuratice: preminms, 11 any and (1) any st p.w.d\ln by
Hnmrwu to Lender,in secordance with the pruvmm s of paragraph 8, in ficu of the payment of mnrlL.aM insurance
premiums, These items ar zalled "Escrow ltems.” Lender may, af any time, colleet and hold Funds in an amount not to
exceed the maxinum amaues a jender for @ federally related mortgage loan may reguire for Borrower's escrow aceount
undur the federal Real Estaie Setllement Procedures Act of 1974 as amended (rom time to time, 12 ULS.C, Seetion 2601
et seq. ("RESPA”), unless anather law that applics (o the Funds sets a lesser amonne, 1 so, Lender may, al any time,
calieet und hobd Funds in an amourtiiol (o execed the lesser amount. Lender may estimate the amaount of Funds due on
the basis of current data and reasonabfE estimates of expenditires of Tuttire Escraw Hems or atherwise in aecordanee
willyapplicable law.

The Funds shall he held in an institetion Whose deposits are insured by a lederal ageney, instrumentality, or entisy
(including Lender, it Lender is such an institetion) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow flems. Lender may not charge Barawer for holding and applying the Fands, ammsdly analyzing the
eserny aeeount, of verifying the Eserow Ttems, unless Lender pays Borrower intetest o the Fund s applicable faw
permits Lender to make such a charge, However, Londer may require Bortower to pay a one-shime charge fer an
independent real estate tux reporting service used by Lenderitneonnection with this loan, tidess apphicable law provides
otherwise. Unless an agreement s made or applicable law veguires interest to be padd, Lendes shall not be requined o
pay Borrower any interest or camings on the Funds, Borrowerivid Lender may agrec inowriting, however, that interest
shall be paid on the Fonds, Lender shall give 1o Borrower, withoed sierge, an annual aecounting ol the Futds, showing
credits and debits to the Funds and the purpose tor which cach debittthe Funds was made. The Funds wre pledged as
additional seeurity for all sums secured by this Sceurity Instrument,

If the Funds held by Lender exeeed tie amounts permitted to be heldiby applicable law, Lender shall secount to
Borrower for the exeess Funds in accordanee with the requirements of apptieabie Taw. I the amount of the Fumds befd
by Lender al any lime is not sufficient (o pay the Escrow Hems when due, Lender may so natity Borrower in writing,
and, in such case Borrower shall pay (o Lender the amount neeessary to make up fnedeficiency. Borrower shall make
up the deficieney in no more than twelve monthly payments, al Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
- any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proveriy, Lender. prior (o the

bp acguisition or sale of the Property, shall apply any Fund\ held by Lender at the time of acquisition or sale as a credit

o

against {he stms secured by this Seeurity Instrument,
3. Application of Payments. Unlcss applicable law provides otherwise, all payments reeeived by Lender under

*Jp.amg,mphs' 1 and 2 shall be applicd: first, to any prepayment charges due under the Notes seeoind, (6 awunts payable

w

e

under paragraph 2; third, (o inferest dive; fourth, to principal due; and last, (uanylulc charges due under the Note,

4. Charges; Liens. Borrower shall pay sll taxes, nssessments, lergu, fines and impositions attributable 1o the
Properly which may attain privrity over this Sceurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower

- shall pay them on time direetly to the person owed payment. Borrower shall nmmpliv fumish to Lender al) notices of

amounts (o be paid under this paragraph. 1f Borrower makes these payments direetly, Borrower shall promptly furnish
(o Lender receipts evideneing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unjess Borrower: (a)
agrees in writing to the payment of the ohligation seeured by the hen in a manner aceeplable o Lender: (b contests in
goad fuith the lien by, or defends against enforeement of the lenin, legul proceedings which in ihe Lender’s opinion
aperate to prevent the enforeement of the lien; or (€} seeures from the holder of the lien an agreement satisfactory to
Lender subordinating the Hien to this Security Instrument. If Lender determines that any purt of the Property is ~.ula;u.l 8
a fien which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisly the licn or take one or more of the aclinns set forth above within 10 days of the giving of notice.
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S, Hazoed or I‘.mperLy !usul'uuce. lEmwcr slm;; Keep the Tmprovermgnts owsesisting or herealier erected on

the Property. insured against Joss-by: Lo, hazards ineludedawvithin the torm “extended ehverygo® and any other haznrds,
inchuding foods or Meoding, for which Lender requires insurance, ‘Usis snsuranes shait be maintoined in e pmounts
wed for the perbods that Lender requires, The insutence. enprier providing the: insuranee shall e eliosen by Borrower
subjeet 0 Lendes's approval, which shall nol be unseasonnbly withheld, Y Rorrower fuils (0 moittain civersge
deseribed shove, Lender jony, ot Lender's option, obtin covernge o proleet Lendur's rights in the Property in
secordinee with parngraph 7, o R : : o e

All insuranee policies and renevists shall be seeeptable 1o Lender and shall inohids o standdord torguge eliise,
Lendder sholl have the right to hold ltu:JmIiuim ord renewnls, I Lender requires, Borrower shall: protipily give (o
Leencher nfl recoipts af peid premisims and renowpl notices. I the event of fosg, Borrower slhidl give prompt notice io
the fnsurance cartlee sod Letder. Lender mny moke proof of Joss il not made promptly by Bosrawer, ‘

Unless Lender ond Borrower otherwise ugree in writing, insurapiee proceeds shall be applivd W restoration or
repair of the Properly damaged, i We restoration ur repair js cconomically (easible s Lender's seeurily is not
lessened. 1 the restoration o repair is pol economically feagible or Lender's seeurity would be lessened, the insurance
procecds shall be appiied L the sims.sceured by this Seeurily lostrument, whether or not then due, with any exeess
pasict t Borrower, I Borrower abandans the Property, or does not answer within 30 days a notice from Lender that the
isuranee carrier /a8 vffered to settle @ claim, then Lender may colleet the insurance proceeds, Lender may use the
proceeds Lo repair oresstore the Property of Lo pay sums sceured by this Seeurity Instrament, whethier or not then duc,

The 30-duy period witi hegin when the notice s given. ‘ ‘ ‘ _

Unless Lender und Borrower othierwite agree it swriting, any application ol proeeeds o prineipal shall ot exlend
or postpane the due dite sl the maonthly paytsents relerred to in parsgeaphs ) and 2 or change the gmount ol the
paytents. 11 under parsgraph 2 i the Property s sequired by Lender, Borrower's right to any insurancee paltcies mud
proceeds resulting from daawg s t the Property privr to the aequisition shall pass to Lender o the extgnt of the swms
scrtred by this Security Tistrusent mediately prior to the aequisition, .

6, Oecupuney, Preservallon, [Memtonmince and Protection of the Property; Bervower's Losn Appliention;
Lenseholdy, Botrower shall oceapy, vstabllah, and nse the Property as Borrower's principal tesidence within sixty
days after the exeention of this Seeirity Tristrument and shall continue (o secupy the Property as Borrower’s prineipal
resicence for ol feast one yeor'afier the dale it occupaticy, unless Lender otherwise agrees ih writing, which consent
shall not be unreasonably withhetd, or unless exictusting circumstances exist which are beyond Borrower’s control.
Botrower shall not destroy, damage or impair the Pisperty, allow the Propetty to deteriorate, or commit waste on the
Property, Borrower shatl be in'défault it any forfeituie aziien or proceeding, whether civit or criminat, is begun that in
Lender's good faith judgment cbuld result in forfeiture 'af the Property or othérwise materially impair the lien ereated
by this Seeurity Instrument or Lender's séearity interesl. Borrawer may eure such a default dnd reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender’s good faith
determination, precludes Torfeitlire of the Borrowér's interest Ivihe Property or other material impiiirment of the lien
created] by this Sceurity! Instrament’ or ‘Eender's security interest, Bortbwer shall also be in default if Borrower, during
the loan epplication provess, ‘gave materially false of inacturate dxformation or slatements to Lender (or fiiled to
provide Lender with any nterial ihformation) in'conneetion with the liin cvidenced by the Note, including, but not
limited fo, representations cotieeniing Borrower's accupancy of e Propeity o< o principal residence, If this Seearity ;
instrument is on a leaschold, Botrower shall comply with all the provisions ¢f e lense. T Barrower acquires fee title .
to the Property, the leascholtd and the few titlé-shall not merge unless Lender agreesen (he mierger in writing, ol

7. Protection of Lender’s Rights in the Property. If' Borrower fuils to perlorothe covenants and agreements =«
contained in-this Seourity Instrament, or there is u legal proceeding that may significontly atfect Lender's rights in the 2%
Property (such us o prodeeding’ ini bankruptey, probate, for condemnation or ftorfeiure or to enforee laws or Q.-":,
regulutions), then Lender may do and pay Tor whatever is necessury to protect the value ¢Eps Properly and Lender’s 5
rights in the Property. Lender's actions may inchude paying any sums secured by a Hen whisn s priority aver this
Sceurity Instrumént, appearing i’ court; paying reasonable attorneys’ fees atd entésing on the 'Property to niake -
repains. Although Lender may take actioh under this paragitiph 7, Lender does not have to do so, B

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower sceured by P
this Security Tnstrument: Unléss Borrower and Lender agree to other terms of payment, these amounts shindl bear
interest from the date of dishursement:al the Note rate and shall be payable, with interest, upon notice from Lender to 9
Borrower requesting payment. - o ‘ ' = . «d

8. Mortgage Insurance. It Lender requited mortgage insuranee as a-condition of making the loan seeured by this N
Seeurity dnstrament, Borrower shull: pay the premivms required o inaintain the mortgage insurance in-effect. I for G
any teason, the mortgage insurance coverage tequired by Lender lapses or ceases (o be in effecl, Borrower shall pay
the premiums reguired to obtain ¢overage substantiatly equivalent to the mortgage insurance: previously in effeet, at a
cost substantially equivalent to the:cost to Bormawer of the morigage insuranee previously ineffect, from an allemate
mortgage insurer approved- by ‘Lender. - If substantially ' equivalent mortgage insurance’ coverage is- not- available,
Borrower shail pay to Lender cach month o sumi equal'ta one-twelith of the yearly morlgage insurance premiutn being
paid by Borrower when the insurance covernge lapsed or ceased 10 be in effect. Lender will nccept, use and retain these
payntents ax o loss reserve i licw of modlgage insomnee, Loss reserve payments may no longer be required,

e _ Form 3014  9/90
D, BRYIL) 19105 Page 3016 ndans BT




94159"?23

UNOFFICIAL COPY

al (he option of Lender, i mortgage insuranee coverape (in the amotntand For the period that Lepeder reguirest provided
Iy un |naurxr.|pprnw<| hy Lender apain beeomes available and is obtsined, Borrower shalb pay the premunt required (o
mmintain sorlgoge insvirnee o effeet, ot provide o Toss reserve, antil the requirement for sattpage soratee s
accardancy with any written ngreement between Borrower and Lendes orappheable faw,

9, Inspectinn, Lender or its agent niay make reasonable entries upon and inspections of the Property. Lender sl
give Borrower notice al the time af or prior (o an inspection specilying reasonable canse for the inspeetion.

10. Condemnation, The proceeds of any award or claim Tor diamages, direct or consequential, in conpeetion with
any cotdemnation or other tiking of any purt of the Property, or for conveyanee in hew of condemnation, are Tereby
assigned nnd shiatl be paid o Lendes.

I the wvent of a tatal kg of the Propenty, the proceeds shall be appliced ta the s seenped by this Secunity
sstramen?, whether or not then due, with any excess pidd (o Borrower, I the event of s partid tecving o e Propersy in
which the fuir market value of the Properly inmediately before the taking is cgual taor gaeater than the amount of the
sums secured hy this Sceurty Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in
writing, the sux sceured by this Sceurity Instrument shall be rcdnwd hy the amoant ol the proceeds multiplicd by the
following fraction: (a) the total amount of the swms seeered immediately before the Giking, divided by (b the fair makel
vafue ol the Propeiy immedintely before the taking. Any balance shall be paid to Borrower, In the event ol a partial

laking of the Propertysn which the fair market value of the Property fmmediately before the laking is fess than the
amount of the sums seeared Tmnediately hefere the Taking, unless Borrower and Lender otherwise sgiee in wiilisg or
unless apphicable law oliwiwise pmvuiu\, the proceeds shall e applicd to the vams seeured by this Sceurity h;.\nmmn!
whether or nat the sems arc then due,

Il the Property is abandanad by Borrower, or il affer notice by Letider to Borrower thai the condemuor of fers £
mni;l an award orsettle aeluim fér dameges, Borrower lails (o rm;mml to Lender within 30 days after the dme the nonee
i given, Lender s nthorized (o cotteet sad apply she proceeds, atits option, cither torestoration o epair o the Propenty
or (o the stins seenred by this Seenrily ssapsaent, whether or sl then due,

Unless Lender und Barrower otherwise agiee in waiting, sny application of proceeds o poscipal shall noteatend oo
postpone the due date of the monthly payments reverred 1o paragraphs Tand 2 X change the atrount of soch payinents,

11. Borrower Not Released; Forbearance By Lender Not o Waiver, xtension of the time for payinent or
muodification ol amoertization of e sums sceured by this .Su.unfy Histrument granted by Lender foany suceessor i
interest of Borrower shial] not operate Lo release the lh..mu) of the original Burrower or Borsower' s suceessors minterest.
Lender shall not be required (o commetce proceedings agamst any successar ininferest or refuse to extend tme for
payment or otherwise modify amortization of the sims scenred by this Sceurity Instrument by reasot of any deniond
rade by the original Borrower or Borrower's suceessors i ifdesest. Any furbearnce by L. ender in exe reising any right
or remedy shall not be a waiver of or preclude the exercise of any‘righe or remedy.

12, Suecessors and Assigns Bound; Joini and Several Liabilitvy Co-signers, The covenants and agreements of
this Sceurity Instrument shall bind and benefit the suceessors and @ssiens of Lender and Borrower, suhject to the
provisions of parapraph 17, Borrower's covenants and agreetnents shai pe joisiand several, Any Borrower who co-signs
this Sceurity Wnstrument but does not exeeute the Note: () s co-signing this Sceurity Insirument only to imortgage, grans
and convey thit Borrower's interest in the Property under the terms of this SCesity Insteament; () is ol persenally
abligited io pay the sums sceured by this Scerrily nstrument; and (¢) agrees tha Lender and any other Borrower may
agree ta extend, modily, forbear or make any sceommuodations with regand 10 the ferss olahis Security Instrument or the
Nate without that Barrower's consent.

£3. Loan Charges. If the loan secured by this Seeurily Instrument is subject tu a faw seisich seis maximum loan
charges, and that Taw is [nally interpreted so that the inferest or other loan charges colfecten ar to e collected in
umnulmn with the Joan exceed the permitled fimits, then: (a) any such loan charge shall bescedaced by the amoum
negessary to reduce the charge o the permitied limit; and (h) any sums already colleeted from Borrewes which exeeeded
permitted limits will be refumded 1o Borrower, Lender may chouse 1o make this refund by reducing e principal owed
imder the Note or by making a direct payment to Borrower, 1 s relund reduces principal, the reduction will be treated as o

partial prepayment without any prepeyment charge under the Note,

14. Natices. Any notice to Borrower provided for in this Seeurity Instrument shal] be given by delivering it or by
mailing it by (irst class mail unless applicable law reguires use Hf another mnethod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given oy
first class mail to Lender's address stated herein or any other address Lender designates by notice to Barrower., Any
nutice provided forin this Seeurity Instrument shall be deetned to have been given to Borrower or Lender when given as
provided in this patagraph.

15. Governing Law; Severabilily. This Sccurity Instrument shall be governed by federal Jaw and the Jaw of the
jurisdiction in which the Property is located. In the event that any  provision or clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not alfeet other provisions of this Sceurity Instrunien? or the Note
which can be given effect without the confTicting provision, To this end the provisions ol this Sceurity Instrument and the
Note are declured to be severable.
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6. Borrower's Copy. Borrawer shall be given ope con

! formed copy of the Note and af this Seeurity Instrement,

17, Transfer of the Property org Beneficial Intesest in Boveawer, 10 all or dny purt of the Property ar any interest
ieitis sold or translersed (or i a benelicinl interest in Borrower is sold or teansfereed und Borrower is not anatural person)
without Lender's prior written consent, Lender may, at its option, require imimediate payment in full of all sums seeured
by this Sceurity Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by federal law
us of the date of this Sceurity Instrument.

Il Lender exereises this option, Lencler shall give Borrower notice of aceeleration. The notice shall provide a period
af not less than 30 days from ihe dale the notiee is delivered or mailed within which Borrower must pay afl sums seeured
hy this Seeurity Instrument,  Borrower tails to pay these suras prior lo the expimtion of this period. Lender may invoke
any remedices permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relns{nte. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued al nny fime prior te the carlicr oft (a) 5 days (or such other period as
applicable luw may speeily lor reinstbiement) before sale of the Property pursuunt 1o any power of sate containgd in this
Seeurity lnstrument; o ) entry of w jucdgment enforeing this Seenrity Tnstroment. Those conditions are tha Horrower: ()
pays Lender ull swny which ther weubd by daie under thix Seenity Instenment sod the Mote e im0 neeelerntion bud
oceurred, (by curgany delaalt of any olher covemmts or agreements; (©) pavs wll expenses incarred in eofineing this
Secarity Instramenty nchiding, but not limited to, reasobable altorneys® fees; and (d) lnkes suely netion s Lender iy
reasanahly reguine 40 sesure that the e of s Sceurity Instrument, Lender's rights in the Property atd Borrower's
abligation to pay thesoms seeurud- by s Seenrity Istroment shinll cantinue unchanged Upon reinstutement by
Burrewer, this Seeurily instmementwid e oblipations seeured hereby shall remiain fully elicetive as il no acecleration
had oceurred. Hosvever, thissgtit i roipstate shall notapply in the case of necelerstion under paragraph 17, . ‘

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) nay he sold one oraware times without prior notice to Borrower. A sale may resubt in a change in the enlity
(known us the “Loan Strvicer”) that <olieets monthly payments duc under the Note and this Seeurily Instriment. Thers:
also may be one or mgre ¢hanges of th Loan Servicer unrelated (o @ sale of the Note, If there is a change of the Loun
Servicer, Borrower will' b given written notice oF the éhutge inaccordance with paragraph 14 nhove and applicable faw,
The notice will stute U name and address oiihe new Loan Servieer und the nddress 10 which payments should he made,
The notice will also contuinany other informaticiicouired hy applicable law.

20, Hazardous Substances, Borrower shall fiotcause or permil the presence, use, disposal, storuge, or release of ahy
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (¢ do, anything sifecting the
Property that is in violstion of any Environmental Law. The preceding two sentences shafl not apply 1o the presence, use,
ut storage on the Property oFsmint) quantitics of Hizardous Siibstances that are generally recognived 1o bedppropriate to
normal residential uses and (0 maintenanee of the Property, ' S ‘ '

Borrower shall promptly give Lender written notice of any bivestigation, claim, demand, lawsuil or other uetion by
any governmental or regulatory sgeney or private party involving the Properly and uny Huzardous Substance or
Environmental Law of which Bortower hiss actunl knowledge. If Boriower beamms, or is notified by any governimental or

regulatory authority, that any removal or other remedintion of any Hizardous Substance alfecting the Property is g

necessary, Borrower shall promptly take all necessary remedial actions inaceoidance with Environmental Law. ;:/,s,
As used in this paragraph 20, “Hezardous Substances” ure those substances: Gedined as toxic or hazardous substanees .4

by Envircnmental Law and the following: substances: gusoline, kerosene, other ilwiamueble or (oxie petroteum products, o

Ve
b

loxic pesticides and herbicides, volatile solvents, materials containing wshestos’ oncformaldehyde, and radioactive -3
matetials. As used in this patagraph 20, “Environmental Law” means federal faws and faws oF the jurisdiction where the b |

Property is focated that relate to health, safety or eavironmental protection. 7 dopi
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {orlewe. g

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to accelerntion {oltowing Borrower’ b
brench of nny covennnt or agreement tu this Security Instrument (but not prior to neceleration under parngrapig
17 unless applicnble lnw provides otherwise). The notice shall specify: (n) the default; (b) the acion tequired t
cure the defauit; (¢} « dute, not less than 30 days from the date the notice is given to Borrower, by which the defaultsd
must be cured; and (d) thet failore' to cure the default on or before the date specified in the notice may vesult inkN
aceelerntion of the sums secured hy this Security Instrument, foreclosure by judicial proceeding and sale of theled
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defoult or any other defense of Borrower to acceleration
and foreclosure, If the default is ot cured ‘on'o‘r'beforé_!hp date specified in the notice, Lender, at its option, miny
require imimcdiate payment in filll of all stims secured by this Securlly Instrivment without further demand and
may foreclose this Security Instroinent by judicial proceeding, Lender shalt be entitled ‘to colleet all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not iimited to, reasonshle
attorneys' fees nnd costs of title'evidences  * - . : o C B

22, Release, Upon payment of all sums secired by this Security Instrament, Lender shalt release this Sceurity
Instrament without churge W Borrower, Botrower shall pay any recordation costs. | S o

23. Waiver of Homestead, Borrower waives nll right of homestead exemplion in the Property.

. R oo T Ferm 3014 0 9780
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24. Riders to this Sceavity Instevment, 15 oge or more tiders are exeented by Bottower and recorded topether wit
this Seeurity instrument i «ovenants and agreements of cach saech rider shall be incorporated intoand shall amend and

supplement the covenants anddagrzements of this Seeurity Tnstrument as if the mideris) were a past ol (his Security
Instrument. | Check applicahle boxfys)!

[X] Adjustable Rate Rider LJ Condominium Rider L ]1-4 Family Rider

|__| Graduated Payment Rider () Planned Unit Development Rider || Biweekly Davment Rider
[_,i_‘_] Balloon Rider |1 Rate Improvement Rider U TSeeond Home Rider
[ _1V.A, Rider [ loder(s) tspecify)

BY SIGNING BELOW, Borrower aceepls and agreey (0 the teems and covenants containied in this Sveurity
Instrument and i any tider(s) exceuted by Borrower and recorded with it

Witnesses: o .. .
_becdee (0 Sulpe fe Sl

EUGENE A. SALTANIK -Bogrower N
g ) w
™ Jaws g . .ASeal)
o JANE SALGANIK ‘Bortower -
L
-
< _ {Scal) o (Scal)
. _ e ) Borrower T T T T o o

STATE OF lLI.IN()IS. Cou ey ss: (4/,/_) ,!':_:.
S See Bl

cerlify that EUGENE A. SALGANIK AND

JANE SALGANIX HUSBAND AND WIFE

«a Notary Public inand for said county and state do herehy

» personally known tome 1o be the same pemsords) whose
nume(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha

he signed and delivered the said instrument as free and voluntary act, Tor the uses and purposes
therein set forth. y
Given under my hand and of (T seab this~~a 2050 ayof  FEBRUARY Jl v . 1994
{ " OFFICIAL spal »
My Commission Expires: SA

) v

; SAL D
+ NOTARY PUBLIC, STATE 0F |1ikGg:

M h i Publie
8601460 .NLEGW'“SSEON EXPIRES  6/3/95

rqw M,

This Instrument was prepared hy: GRACE HARSFIAGS~A
@@}-snuu {9108)
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ADJUSTABLE RATE RIDER soiiee

{I Yuoy llmmnylndox R:m: Caps)

THIS ADJUSTABLERATE RIDER s igde s ;. 231 . ey of FEBRUARY .
1994 adis incorporied into and shall be deemed (o smend and NUDDILIHLI[[ tha Morlgage,. Du.d
, u( Trgt or Su,um}( Reed (ihe, "Su.unty [nstryinent”) of the same date given by the undersighed: (the
. "Burmww ) toseeure Borrpwer's, (\d_}uslnh.;, Rate Note (the “Note™). 0 .
.. NBD MORTGRGE COUPANY . .
;,((hu “Lender”} of the seme;dute. und (.ovg,rm;_, thu pmpu rly dumrlbu.l in the. Secufi ly !nhlrunu,nt uml Jocated
,.l\l . : B
,3490 ‘mﬁﬁ'l‘g ?.VENUB, .SKQKIE, IL ‘60076

|Pmperiy Addru«-.]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND, THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE
_BORPOWER'S, INTEREST RATE CAN CHANGE AT AMY ONE TIME AND THE
MAXIFAUM RATE THE BORROWER MUST PAY. o

ADDU l( q. A 4",,"OV,[.NANI,S ln n\dslmnn m ﬁn_ cuvunml;. nml .J‘u,n..cnu.nl‘. macde in the Su.urlly
Instrument, Borrow: ra'flLumlq(urllu.ruwt.mnﬂ nngd u;,rcum.lullnws

The Notu pmwdrﬁs;o;‘m ytml mh,rw.t !'ah.n! :6 3750 U The Note jymvid’cs. {or
changes in'the interest rate anid Hee aonthly puymv.nls, as foltows: . :

4. INTERESTRATE AND MOLTBLY PAYMENT CHANGES

{A) Change Dates

The interest rute T will pay miny chapgeon the st day of MARCH , 1999 , and  on
that day cvery [2th month thereafler. Lm. 1l on which my interest rate could change is called a “Change
Date.” ' . .
(B) The Index .

Beginning with the (lht Chnnbc, DdlL my interest rate will be bused on o lndu‘. Thu "indu is the
weekly average yield on United States Treasury secuiitiss adjusted to o constant maturity of | year, as made

o,

v

Mot
avaiinble by the Federal Reserve Baard, The most receivindex figure available as of the date 48 days before f'; s

each Change Date is ealled the ¥ Current Index.” T

H the Index is no Jonger available, the Note Holder wit? choose o new index which is based upon ;,_\'
compuarable information. The Note Holder will give me notieg of this choice. )

{C) Caleulnijon of Changes 'Aw

Betore ench Change Date, the Note Holder will ealeulote my néw jterest rate by adding o ol
TWO AND THREE-QUARTERS pereentage point(:ig .78 %) ta the """"
Current Index. The Note Holder will then round the result of this addit’On to the nearest one-cighth of one
pereentage point (0.123%). Subjeet to the Himits stated in Section 4(D) betevwe this rounded amount will be
my new interest rate until the next Change Date,

The Note Helder wilt then determine the amount of the monthly payment that would be suflictent to
repay the unpaid principal that I am expected ta owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this ealeulantion wil’”’pe the new amount of
my monthly psyment,

(1)) Limits on Interest Rate Changes

The interest mte | am required to pay at the (irst Chunge Date will nol Yegreater than

8.375 % orlessthan  4.375 %. Therealter, my interest rile will never be
increased or deerensed on any single Change Date by mare than (wo pereentage points (2.0%) f1hia the rate of
interest 1 have been paying far the preceding twelve months, My interest rate will never be greater than
11.378 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Dale, T will pay the amount of my new
monthly dembm beginring on the first monthly payment date after the Change Date until the amount off
my mont ayiment LhﬂllgL\ aguin,

(F) Notr ¢ of Change

The Note Holder wi 1 dbllVLl‘ or nnil Lo me a notice o' uny changes in my interest rate and the amount
of my monthly payment before the effective dale of any change. The notice will include information
r-.qum_d by law to be given me and also the title and telephone number of a person who will answer any
quicstion [ may have regarding the natice,

MULTISTATE AQJUSTABLE RATE RIDER - ARM B-2 -Singla Family- Fannie Mao/Froddia Mao UnHorm Instrument  Form 3111 3/86
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniforra Coverant 17 of the Seearity Tnstrusnent is aanended to read as Tollows:

Transfer of the Property or o Benefictal Interest in Borrower, 11000 or any pant of the Property o
any interest in i s sold or tansterred (or i1 o benefivial interest in Borower 35 sold or taansterred and
Borrower is not o natural person) without Lender™s prior written consent, Lender nery, o its option, reguire
immedinte payment in (ull of ull sums sceured by this Sceurity Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by federal Taw ax of the dote of this Scenrity Instrument.
Lender also shall not exercise this option it (a) Borrower causes (o he submitted 1o Lender information
required by Lender to evalunte the intended iransferee as i aonew Toan were heing made (o the transloree;
and () Lender reasonably determines thaud Lender’s security wall not be impaired by the Joan assamplion
arcd that the risk of a breach ol any covenant or agreement in this Sceurity Insirument is acceplable o
Lender,

To the extent permifted by applicable law, Lender may charge o reasonable fee as o condition (o
Lender's eonsent (o the Toat assuinption, Lender may alse require the innsferee to sipn an assumpiion
aprecinent trak is acceplable 1o Lender and that obligates e tramsterce o heep all e promises !
agrecinents aladn the Note and in this Sceurity lnstrument. Borrower will eontinge fo be oblipased nngdey
the Note and thisSevurity Tistrament unless Lender releases Borrower in weriting:,

I Lender exyoreises the option to require immediace paytisent fn o, Lesder shall give Borrower notice
of aeeclerution. The notice sholl provide s period of not {ess than 30 days Trom the date the nolice is
delivered ot mailed widhist which Borrower must pay all sums secured by this Seourity Instrument, 1
Borrower fails lo pay thése sums prior (o the expiration of this period, Lender may invoke ary remedics
purinitted by this Security-lnstrument without further notice or demaond on Borrower,

BY SIGNING BELOW, 3urrewer aceepts and agrees (o the terms and covenants condained in this
Adjustable Rate Rider.

EUGENE” A. SALGANIK “Bartowe JANE SALGANIK T Bermower

> - . . - ~ : P
éﬂ/fﬁtj'(.g( - . "/7'C§fc?¢ wd A (Stahy _jf(.(«.:f ) (/v"{f'/); ¢ gt A {Seul)
> et et S

(Scal) N ) o (Sealy

-Borrower -Borrower
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