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CRAGIN FEDERAL BANK FOR SAVINGS
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MORTGAGE | pepr-ot recornive $37.00

06-71208-07 « TEOONC  TRAN 6617 02/18/94 15104:00
: 623 E H-P{-1E5P268
. CDOK COUNTY RECORDER

THIS MORTGAGE ("Secririe Instrument™) ix given on - FEBRUARY 10, 1994 . The mortgagor is
ALEX A. MARTELLA
AND SHARON E. MARTELLA. HUSBAND AND WIFE

{"Borrower™). This Security Instrument is given.to
CRAGIN FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE UNTTED STATES OF AMERICA , und whose

adilress is 5133 WEST FULLERTON AVENUE

CHICAGO, ILLINOIS 60639 "Lender”), Borrower owes Lender the principal sumof , a
ONE HUNDRED SEVENTY FIVE THOUSAND Ia
AND 00/100 Dollars (U.S. § 175,000.00 ). V”
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™). which pravides for 7
monthly paymenis. with the fuil debt. it not paid earlier, due and payable on  MARCH 1, 2003 r*

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by fwNote, with interest, and all renewals, =
extensions and modifications of the Note; (b} the payment of all other sums, with iarerest, sdvanced under paragraph 7 to
profect the security of this Security Instrument; and (¢) the performance of Borrower's o renants and agreements under this
Sceurity lostrument and the Note. For this purpose, Borrower does herehy moitgage, grant and convey to Lender the following

described property located in COOK County, llinos:
PARCEL 1: THAT PART OF LOT 18254 (EXCEPT THAT PART OF SAIL LOT 18254
LYING SCUTH OF A LINE DRAWN AT $C DEGREES TO THE EAST LINE' UF SAID LOT

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION Qﬁ'\'
{

£7-27-302-018

which has the address of 1053 DI CKENSWAY, SCHAUMEBURG Straet, City ,

LS £0193 . ")
Hlinors Zip Cote ("Property Address”™);

DPS 1088
ILLINOIS-Sngls Family-Farnie Mas/Freddls Mac UNIFORM INSTRUMENT Page ) of 8 Form '!014 ;9)30

_ér
D7

@ BRI w101 VP MORTGAGE FORMS - 1311303-8100 - (8005217 29 IT—
®




i UNOFFICIAL COPY -

4 l kY gy ¢ abeyy ol [1“39'%

Gale “bron wiog
080} 540
aaneu jo Ruratd ay jo s48p 0] UIYIAM AACYE YHGY 135 STOIOR A1) Jo kol
10 AU YR Jo A AYgs AFSHES J[RYS samouog uat g Smdnuap) aonou v semouog aard (e Japuan uatndisu) Sundag s
a0 KHioud utene Amm yarga uan v op palgns s1 Apadosg sy jo ped Kuv ey sauisagap Japua ) uswingst] Aunsag sig
oy ua| At SaRUtplogns Japuxy o) KAropmjsnws (uawaaldr ar gan Ayl JO LAPJOY AYY WoaY SAUNAE () 1o TN 3 JO JURIAI0IUD
ayy waanad oy apwado uotuido s sapuat] agr w1 yoygm sSuipeanord [efa) ‘ut uay A go wawaniojua wuwle spuagap o Ay
us1y At ity pood ur sweApuod {q) JapUEy o) ymdaooy Jautmy B w3 uaY A Ay Ppaindes woneRifge agy o uaidrd ag) o) Junum
Ut 32188 (1) LAMOLIOG SSAJUN WAWIRLTSU] K1Lnoay sty 2aa0 Suond sey ydrgsm uatp Lur adaeyosip Apdivoad j[eys samorog
sjuawiAnd sy Sursuamaa sidwoar sapuary oy ysswny {dutasd egs somnasog Apaaitp suatednd asayy saxnu 1amoiI0g §
‘ydnifezed sy Japun prad ay o) slUnoun: Jo sadtjod {r 1apua] 03 ysnuny Apdwosd [fegs lamodiog uauArd paso uosiad agg of
Appanp awn uo wayy Ked ([rys 1amo00g Sauurm eyy vt pred o i so 7 ydeademd w papiaosd jauummn agy ur suoneRigo sy
Aed [[eys ramouiog Aoy J1sival punoal o sjuawided ployasea) pur uawansu] K1unsag sugy aaan Auoud wiene Aeul gaga
Auadoag ey 03 aqmngion stonisoduns pun sauy ‘saRinyy ‘sjusgssasse saxm e And [y Janolog wapy sy p
"PON Y1 Japun anp sadieyy amp A o) sy pue anp (edisund o Tquneg tanp saau o) g
z ydmfesnd 1apun aprded Sinowe o ‘puosas fajoN ay) sapun anp sadiey wawdedasd fuw o) sy ipatgddee g jleys 7 pum |
sydrafrand sopun sapuery Ay peatasas sjusded (v ‘astadagio sapraoid mep ajgesrjdds ssajup) sjuadeg jo uoneaddy ¢
UALRITST] KIS SHp
Ay pamaas stuns agy jsudn 1pain 3 ve s Jo donisinhoy go aung aygy w dapuacy Ay play spung Kun Sdde jreys *Anadold ag jo
ajes 20 uonsinbow ayy vy soud “sapuaty *{sedosg ag (1es So aambanr geys sapua ¢ |z ydeaFrind Japun ) rapuse] g pEy sputg
Aur samoisog o1 punpas Apdwosd jpeys Seprat] eamnasu] GURDRS SIY AQ panoas swns | g (g un weuided vodn
UOPATISIP A0S § JapU] 1t siuamAnd pyiuour aaaag
Iy oW ou UL £5usagRp ag) dn ayr peys Jemoszog Kouatargan ayy dn oxenr o) AImssadau yunowie vy sapua oy Aed |jeys
JAMOLI0g asED Qons 1) pur Tunim wsemomiog Agnor-os Apw aapuet] anp uaym sal] acsg s Aud o) Juaiigins jou siang
Ao w Japua] Ky proy spunyg ag) o smome 2 §] Caspelienidde jo sjuawaimbal ag) gis 2QURPIONE UL SPUI $SA0XA BY) 10}
12aI0g 01 1BN00IR J[RYs sapua] ‘me] ageandde ¢ play g o3 panuuad SIUNOWE Ay paRaxa Japua Ay plAY spung Ay |
QWBWUNIISY] FJUNDAG SIG) Ky PrInDas suans fr 30) KJUnodas 1suoppe st padpajd am spun,) sy} -apew sem Spun syt ol 2gap
yawa gotgas Jo asodind A3 pum Spung ayy o} sNGAp pue sppas dumoys spunyd syt jo utiuncara fepume Uk ‘alieys noyim
AMOBIOR ) a1 [JRYS Japua] spund Ay o pred ag [Rys sasamen, faaasvoy ‘Julium Ul aasde (ow Japua pue sasolog
spun,J agy uo sFunuea o e Sum tamosiog Sed o) pastobar ag 1ot rgsaapur 'ped ag o s saznbax mu) ajgeay|ds
o aprur st uamanie ue ssajur) asiatago sapiaoad mr) ajgeanddn ssaqua_cgrap st g uondAULNY Ul JapuaT Ay past
asatas funsodar xm apesa jeaa wapusdapn ue Jo) alieyd aunp-aua 1 {pd 03 Samezsag anmbas Anw dapuat] oamol sl w
yons agewr of tapua] spunad mep apgeatdde pue spun,y 2y: Uo samun 1amolsog cArd sepua] ssafun Sway] moaas gy Rurgisas
0 unoae motosa syy fuizdpeue {penuum spuny ayy fmdde puw Surproyg sog Jamasag aRieya jou {vur Japuaty syl morsg
ayy Kud o spund Ayl £jdde [1eys sopua CyuRg UROT WO [RIAPA,] AUR U1 J0 (UONMNSULGH 1ons §15pua] (1 1apuat Juipnysul)
Amus a0 Oumuswinnsi ‘ouafe rapa) v £y pamsul am sisodap asoym UomNsI Ar Ul PRy agq [jegs spung sy,

-y apgeMdde Y 0urpIniag B A0 10 S| M1
amny 30 SPIPUAHXa O SAUISA 2[QRUONEAL PUI ZIRP JUDLINGD {6 SINRG 3L UG ANP SPUL] O JUBE W pY) s At sapuen
JUNOWE SASSA] A PAAIXA 0) JNU JNOWR UY UL SPUBJ DIOY PUR 123]J ‘alh) LU 18 {0 JAPRATT00 10 IUNOWIN Jassa) f K1as
sfrun g ayr o) sasjddn myy me seqoue ssaqun (Y 4STN.) (PAT 10 [09T UDHMS TS T SN 0 MWL PADUAIR K2 {16
3010 SUNPAN0IG IMLRING AMST |BAY RIAPA] Ay SAPUN JUNear moiwd s Janmoseq Jul astabat Aewr eog afeduow pagepas
£[{r13pa) B 30§ JAPUA] 7 JUNOWE WAWIXEW Y] PAASYA 0) JOU JUNOWY UR Uf SPURY PIOY PUR IDA[OD *auny Auwe ~dewl spue
SR MOSIST, pap{ea aze sway asay ) stentuagd asursnset afeSuow jo wawed syy o nat) ur g gdeadeaed Jo stostaond s

J, Yitas a0uspIonIR Ul ‘rapua} o) samostog Aq ajqednd sins £ue (4) pus o g swniwad sounsu afrdpowr fpead () ue

> swraad aawmnsyt pooy Kpead (p) swiaid aaurinsur Auadosd o prezey Ages (3) tAue 11 Susdodd agr vo siwas punatd o

syumudnd ployasea) Kp3eak (4) Kuadord At uo uay 2 <1 UaIsU) AQUNaag s1y) seac Kiuold Dime S Yotgm SIUAUISSassE pun

"~ saym) Ajeak (¥) 20) (,Spuny,  was @ ng o pred st 0N 2 fRUn *oN ag1 apun anp ae siuatwded Kigicow {ep 2 uo sapua
v"i o1 £ed f[rys Jemouiog Sapua] Kg 1aAlem Uas & o) J0 wmej ajgealjdde o) 1prlgng ARy pue SXRLE J0) spunyg ‘2

"j 20N A3 Japun anp safzmyo aep pur wawfudaad £ pur aoN 2 £g padtapIAA AP AY) U0 IR pur jo (rdysund
agy anp uaym Ard Apdwosd feys tamastog ‘safry) B pue uauidedald Hidang pun (RADULE JO WAWARY ]
SMO]|0] SB 2a1e PUR WBUAAOD 1APUAT pUB JamoLog "SINYNIACD WHOAINA

*Suadoid [ray Suuaaon wamns A1HIN0as BLCJIUN B A0HISU0S of soRmpsunt (g suonypies
PRI 1A SIURUAAOD WHIOPUR-UOU PUR 357 JRUOHRN 0] SIUMUAAOD WLOFIUN Sauiquos | NFWNYELSNG ALIANDAES SIML

"PIOAL (0 SRRIGUINOUA AU 0) 122fyns ‘spunnusap puw suniels (8 ssude Luadosd ayy o1 apn ayy Ajjrasual puajap s pue

SIUBIIEM JAMUAA0E PI0dA) J0 seduRIqinous 20f dacxe Cpasaquinduaun ¢1 Auadosd ayi e puw Auadolg ayy Kaadod pue s
afeduow o1 i ap sey pue pafeauod {qaray AEsa Ay Jo pastas Sfnime) s1aamonog WY SINVNTAOQD 3AM0O¥H0d

. Auadorg, Ay sejuamnsu] Gunsag sl o o paiajal st duoRala) Ay jo (v uaingse]

Aiznsag suy Aq pasaaoa ay ospe Jjeys suomppe pue sjuawaowidas py cAuadosd agy jo wed ¢ sayE1ag 10 Mo SAMXY
puy *sasuruapndde ‘suawasen Jje pue Auadoad sy wo paaaso Jayrasay 1o mon stuawRsoidwil 41 Je H1IA ¥3H1300.L

20-802TL-90

532('




FF IA I ) PNTIA SOE R I
Paenents may e longer v nu'.NtQE on st l.ImC. || wi _;\Lv u\GnQ\ 'llmxlhr amonit ad foe the ped

Jthat Lender reguirest provided by an insurer spproved by Fender agin becomes aviclabla und s obtamed. Borrower shall pay
the prenuams repired B mnntnn mosge wsingiee i etteet, or o provide w loss resave, wrtl e sequoement b mtgage
msurnce ends in accordance wath any wrtien apteement between Borrower amd Lender o1 apphealsle Taw,

9. luspection. Lender or s agent may ruake reasonable entries upon and inspections of the Property. Lender shall gove
Borrower notice at the time 0 or prior to an inspection specitying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or ciaim for damages, direct or consequential, in conpection with any
condemnation or other taking of any part of the Property, or for conveyance in [ieu of condemnation, are hereby assigned and
shall be pad 1o Lender.

In the event of a total taking of the Property, the proveeds shall be applied (o the sums secured by this Security Instninent,
whether or not then due, with any excess puid to Borrower. In the event of a partial taking of the Property in which the fur
markel vialue of the Property immediately botore the taking 1s equal 1o or greater than the amount of the swins secured by this
Sectirity Instrument immediately before the taking, unless Borrower and Lender otherwise ngree in wrting, the sums secured by
this Security Instrument shall he redeced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured tmmediately betore the taking, divided hy (b)) the for market value of the Property immediately
before the taking. Aay balance <hall be paid to Borrower. In the event of a partial taking of the Property in which the far
market value of the Fronerty immediately hefore the tuking s less than the amount of the sums secured immedately before the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secardiby this Secunty Instrument whether or not the sums are then due.

it the Property s abanairsd by Borrower, or i, after nohice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for dampgese Borrower fails to respond to Lender within 30 days after the date the notice s given,
Lender ix authorized to collect and Gpily the proceeds, at its optian, either to restoration or eepair of the Property or to the sums
secured by this Secunity Instrument. whether or not then due,

Unless Lender and Borrower othevisdCagree in wnling, any appheation of proceeds to principal shall not extend or
postpone the due date of the monthly pavinents réfcered to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the ime for puyment or ssodification
of amortization of the sums secured by this Security Listaument granted by Lender (o any suceessor i interest of Borrower shall
not operate to release the liahility of the original Borrewer'or Borrower's successors in interest, Lender shall not be required o
commence procecdings against any suceessor in interest o) refuse to extend time for payment or otherwise modify amortiztion
of the sums secured hy this Sccurity Instrument by reasor] of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisingany right or remedy shall not be a waiver of or preclude the
exereise of any right or remedy.

12. Successors and Assigns Bound: Juint und Several Liabiity: Co-signers. The covenants and agreements ot this
Security Instrument shall bind and benefit the successors and asstgns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and-severabo Any Borrower who co-signs this Security
Instrument but does not execute (he Note: (ab is co-signing this Security [nstrtinenc anly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (hY et personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower muay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Not'viithout that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan churges,
and that law ¢ finally interpreted so that the interest or other Joan charges collected or o be col’iCted in connection with the
loan exceed the permitted limits, then: (a) any such Joan charge shall he reduced by the amount necessedy to reduce the charge
to the permitted Limit; and (b) any sums already collected from Borrower which exveeded permitted Gipats 'will be relunded to =
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making  direct
pavment to Borrower. IF a refund reduces principal, the reduction will be teated s a partial prepaysisnt without any ;',
prepauvment charge under the Note, c

14. Notices. Any notice to Borrawzr provided for in this Security Instrument shall be given by delivering it or by mailing ol
it by First class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address =
or any other address Borrower designates hy notice lo Lender, Any notice to Lender shall be given by fiest class mail to '/
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Burrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
qurisdiction in which the Property is located. In the event that any privvision or clause of this Security Instrument or the Note
contlicts with applicahle faw, such conflict shali not affect other provisions of this Security Instrument or the Nate which van be
given effect without the conflicting provision. Toe this end the provisions of this Secunty Instrument and the Note are declared

to he severahle.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Not: and of this Security instrument.
oPs 10082
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17, Transfer of the lWN@F ritc;l t:( Q@PYN Property ar sy interest it
i sold or transtesred (or f a Wnchie St in Borfo sold HETFansteTred orrowes is not it peeson) widbiow
Lender's prioe written consent, Lender may, ab s option, require imimedute payment sn bl of alf swms secured by tus
Secunty Instrtent. Hlowever, this ophion shall aot be esyercised by Lemder if exererse is prohibited by tederal Taw as of the date
of this Security Instrument.

It Lender exercises this option, Leader shall give Borrower notice of acceleration. The nolice shall provide a period of aot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali suins secured by this
Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further aotice or demand on Borrower.

18. Borrower’s Right to Reinstate. !t Borrower meets certain conditions, Borrower shall have the nght to have
enforvement of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days (or such other peniod as
applicable law may specify tor reinstatement) before sale of the Property pursuant to any power of sale contained an this
Seeunty Instrument: or (b} entry of a judgment egforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceteration had occurred; (b)
cures any detault of any other covenants or agreements; () pays all expenses ineurred in enforcing this Security Instruinent,
including. but not limited to, reasonable attorneys’ fees: and (dY takes such action as Lender may reasonably reguire W assure
that the lien of the Securtty Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Securty Instrupcat shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effective as if no accelerarion had occurred. However, this right 1o reinstate shail
not appiy 1n the case of gzcelirtion under paragraph 17,

19. Sale of Note; Chimge of Loan Servicer, The Note or a partial interest in the Note (together with this Security
[nstrument; may be sald one or‘medetimes without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”™) that coliect< mionthly payments due under the Note and this Security Instrument. There afso may he one
or more changes of the Loan Servicer uirehates to i sale of the Note. If there is a change of the Loan Seevicer, Borrower will be
piven writlen notwe of the change i aceordance with paragraph 14 shove and applicable law. The notice will state the naine and
nddiess of the new Loan Servicer and the adiress o which payments should be made. The notice wall also contain any other
infurmation required by applicable taw,

20. Hazardous Substances. Borrower shall not vayse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Barrows —shall aot do, nor ailow anyone else to do, anything sffecting the
Property that is in violation of any Environmental Law. The piaceding two sentences shall not apply to the presence, use, of
storage on the Property of smal! quantities of Hazardous Subetances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any wresigation, elaim, demand, fawsuit or other action hy any
povernmental or regulatory agency or private party involving the Propedt und any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notiti/<d-oy any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substunce atfecting the Propert)y is necessary, Borrower shall prompity fake
all necessary remedial actions in accordance with Environmental Law,

As used tn this paragraph 20, "Huazardous Substances” are those substances (e¥ned gs toxic or hazurdous substunces by
Environmental Law and the following substances:  pasoline, kercsene, other famauab’e or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenials containing ashestos or formaldehyde, and radioactive materials, As used in
this paragrapt 20. "Envircnamental Law™ means federal laws and laws of the junsdiction where the Property is located that
relate to healtl | satety or encironmen sl protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covengnt and agree as tolfows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration falliwirg Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under pecngraph 17 unless
applicable law provides otherwise). The notice shall specify: {4) the defunli; (h) the sction required tw cure the deliult;
{c} a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(dh that failure to cure the defauli on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the vight to nssert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerativa and foreclosure. If the defandt is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediute payment in full of all sums
secured by this Security Instrument withoul further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, rensonable nttormeys' fees and costs of title evidence,

22. Release. Upun payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shal! pay any recordation costs.

: tves all Fuht of . on i DPS 1083

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
m -BRIIL) Mion Prye 5 of § - z/ 4
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RIDER - LEGAL DESCRIPTION 06-71208-02

PARCEL 1: THAT PART OF LOT 18254 (EXCEPT THAT PART OF SAID LOT 18254
LYING SOUTH OF A LINE DRAWN AT 90 DEGREES TO THE EAST LINE OF SAID LOT
AT A POINT ON SAID EAST LINE 195.43 FEET NORTH OF THE SOUTH EAST CORNER
OF SAID LOT), IN SECTION 3, WEATHERSFIELD UNIT 18, BEING A SUBDIVISION
IN THE SOUTH WEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS
FOLLOWS: COMMENCING ON THE WEST LINE OF SAID LOT 18254 AT A POINT
981,38 FEET NOKTH OF THE SOUTH WEST CORNER OF SAID LOT 18254, THEN EAST
128.6% FEET, TO THL-POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED;
{FOR THE PURPOSES UF DESCRIBING THIS PARCEL WEST LINE OF SAID LOT 18254
IS TAKEN AS NORTH ANLSOUTH); THENCE NORTH 48.16 FEET; THENCE WEST 3.00
FEET; THENCE NORTH 1.8 VELT; THENCE EAST 46.0C FEET; THENCE SOUTH
48.16 FEET; THENCE EAST .00 FEET; THENCE SQUTH 1.83 FEET; THENCE WEST
46.00 FEET, TO THE POINT O BEGINNING, IN COOK COUNTY, ILLINOIS.

07-27-302-018

DPS 049




UNOFFICIAL COPY -




.| ASHIGRIMENT lofF RENTS!

KNOW ALL MEN BY THESE PRESENTS, that the undersigned,
ALEX A. MARTELLA AND SHARON E. MARTELLA

in consideration af the sum of One Dollar ($1.00) and othar good and valuable considarations, in hand paid, the receipt
wheraof is heraby acknowladged, do hersby sall, assign, transfer and sat over unto ,
CRAGIN FEDERAL BANK FOR SAVINGS

its successors and/or its assigns, a corporation arganizad and existing under the laws ot the

THE UNITED STATES OF AMERICA(hereinafter rafarred to as the Association) all the rents, issuss and profits
now now due and which may hereatter become due under or by virtue of any lease, whethar writtan or varbal, ot any
Istting ot or any agresmant for the use or occupancy of any part of the following described pramises:

SEE ATTACHED RIDER

1053 DICKENSWAY, SCHAUMBURG, ILLINQIS 60193

Commonly Know.: as:
07-27-302-012

It baing the intentior of .he undarsigned to hersby establish sn shaolute transfer and assignment of sll such leases snd agreemants aid all the
avaliz tharsunder unto the A sar ation, whather the said leasss or sgreemants may have bean harstolore or may be herenfter made or agreed to, ar
which may bs made or agresd to by by Aasociation under the powsr hersin granted.

The undersipned do heraby Frevoecs'ty sppoint the said Association thelr agant for the managemaent of said property, and do hereby suthorize
the Azsdcistion to let and re—let said Driisas or any part thersot, according to Hs own discretion, and to bring or dafend any sults In connsction
with sald premizes in 1 own nams or In the naries of the undersigned, at it may consider sxpadisnt, and to make such repeirs to the premises ss
it muy desm proper or advisable, and to do anvining in and about said premisss that the undersigned might do, heveby ratitying and contitming
anything and sverything that the Azsoclation may & .

It being understood and agreed that the sald Assoriatiyn shall have tha powwr to usa and apply seld avalls, issues and prefits toward the
paymant of any present or future Indebtedneay or Hebility of the urdorsigned to the sald Assoclatlon, due or to bacome dus, or thut may hersafter
be contrscted, snd also toward the paymant of all sxpenses 7.3 the cars and management of sald premises, including taxes and assessments
which may in it3 judgmant be deemned propsr and advisable, hareby rirn'ng snd confirming all that sald Associstion may do by virtus hersof. I
being further understood and agresd that in the event of the sxercisa of this analgnmaent, the undersignad will pay rent tor the pramisas occupled
by them at a rate per month fived by the Association, and a fallure on thalr 74’ to promptly pay said rent an the first day of ssch and svery manth
shall, In ard of itself constltute a forcible sntry snd detsiner and the Assocari2” rav in a awn name and without any notice or demanid, maintaln
an sction of forcible antry and detalner and obtain posssssion of maid premizes. Tra osignment wnd pawer of attormey shali be binding upon and
inure tc the beneift of the heirs, exscutors, administraters, siiccessors and azsigns of-the parties herato and shall be construsd as a covenant
running with the land, snd shal continus in full force snd sffsct until sl of the indebtednss. or 'ability of the undersigned to the asid Asscciation
shall havs baen fully paid, at which time this sssignment and power of attorney zhall terminy?=.

1t Iz understood snd sgreed that the Associstion will net axercise any of its rights undar thit Kv.nnment until alter detsult in the payment ot
any indebtednesa or llablity of the undersigned to the Associstion,

iN WITNESS WHEREQF, the undersigned have hereunto sst their hands and.seals, thi i 1OTH day of

FEBRUARY ap. 1994 / / / /[//
- oo SEAL) : (L Lt b _iseau I
ALEX A MARTELLA b
o ¢
e ISEAL) Vi o /_/ : '_; [ “SEAL) -
" SHARON E. MARTELLA o
]

sTATEOF ILLINOIS
COUNTY OF
S

a Notary Public in and for said County, in ths State aforesaid,

DO HEREBY CERTIFY 'I}HAT

ALEX A. MARTELLA AND SHARON E. MARTELLA, HUSBAND AND WIFE

parsonally known to me to ba ths same persons whose namesS subseribad to the foraging Instrument, appeared
signed, sealed and dslivered the said Instrument as

4
S

before me this day in parson, and acknowledged that THEY
THEIR Ires and vcluntary act, for the uses and purposas thersin sat forth.

GIVEN under my hand and Notarial Seal, this b’\t day of

DPS 578
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