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Thia Instrumesnt was Raf. No.:

prapsred by: CONNIE COHEN

ST. LOUIS, MO 63141
59316

THIS MCRTBAGE ("Mortgage*) is made on FEBRUAR?%} 1994 between Mortgagor,
MARC F. ELLIS AND CAROLYN R. ELLIS, HUSBAND AND WIFE

therein *YOU,” “YOUR* or *YOURS"} and tha Mortgagee, CITIBANK, FEDEAAL SAVINGS BANK, a corporation organized and
existing undar the laws of the United States, whose address is 670 Mason Ridge Center Drive, St. Louis, Missouri 63141)
hearain *"WE,” “US* or "OUR"}.

wHeReas, _MARC F., ELLIS AND CARQLYN R. ELLIS . —
is (ars} indebted to us pursuant to an Equity Source Account [(*AGREEMENT"} of aven date hareof, additionally secured, If
appropriate, by a Security Agreement and Colisteral Assignment of Baneficial Interest in the land trust holding titie to the
property (*SECURITY AGREEMENT"), in the principal sum of LS. § 60,000.00 , lyour “CREDIT
LIMIT*) or so much of such principal az may be advancod and ocutstanding, with interast therecon, providing for periodic
instaliment payments of interast, optional credit life and/or disability insurance premiums, and miscallansous fees and
charges for five (5) years from the data heraof, thersafter, for periodic instaliment payments of 1/240th of the
Outstanding Principal Balance {or such greater sum as nocessary to fully repay the Qutstanding Principal Balance in full in
substantially equ-i iastaliments of principal by the MATURITY DATE as more fully provided bsiow, intsrast, optional cradit
lite and/or disabllivy 'nsurance premiums, and misceflanecus fass and charges for twenty (20) years. At our option, wa may
extand your Revolving “ine of Credit for an additional 5 years. You have no duty to accapt this option if oftered. All such
sums, it not sooner ;.ais., baing dus and payable approximately twenty—five yaars or (30 vears if extended) from the date
hereoaf {tha "MATURITY 7 ATE").

To secure to us (a} the ripayment of the indebtedness evidenced by the Agreament, with intarest therecn, the payment
of all sums, with interest (hirecn advanced in accordanca herswith to protect the security of this Mortgage, and the
performance of the covenants, ar.d agreemants herein contsinad, and (b) the repayment of any future advances, with

interest thereon, made to you by us pursuant to paragraph 7 hereof, (such advances pursuant to paragraph 7 hereof of.

principal made aftar the date harsc! baing referred to as "FUTURE ADVANCES"), and (c} any "LOANS" (advsncas of principsl -

after the date hareof) as provided for i . Agreament (it bsing tha intantion of us and you that all such Loans mads after -

the date hereof enjoy the same priority and ~ouurity hereby creatad as if afl such Loans had been made on the date hereof}
and {d) the performance of your covenants snd agreemants under this Mortgage and the Agraemant sacured heraby For
this purpose, you do hereby mortgage, grant, conmy ey and warrant (unless you are an lllincis land trust, in which.;gse you
mortgage, grant, convey and quit claim) tc us the riluwing described property (*PROPERTY") located in the Cnunty?f,

COCK and State ¢’ (*inois: B
LOT 4 (EXCEPT THE WEST 41 FEET “THEREOF) AND ALL OF LOT 5 IN BLOCK 18, IN

NORTH EVANSTON IN SECTION 12, TOWNSRHIP 41 NORTH, RANGE 13, EAST OF TFHE
THIRD PRINCIPAIL MERIDIAN, IN COOK COINTY, ILLINOIS. ";
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which has the address of 1914 COLFAX STREET

EVANSTON ILLINOIS 602041

therein “PROPERTY ADDRESS*);

Together with all the improvaments now or hareafter arected on the property, ~:='d all easements, rights, appurtenances,
rents, royaities, mineral, cil and gas rights and profits, water rights and stack aixd 4l fixturas now or hareafter a part of
the property. All replacements and additions shall siso be coverad by this Mortgagc. fil af the foregoing is referred to in
this Mortgage as the “property.”

Yaou covenant that you are lawfully seized of the estate hereby conveyed and have tl s right to mortgage, grant and
convey the property and that the property is unancumbered, except for encumbrances of racr.<. You, unless you are an
Blinois {and trust, warrant and will defend ganerally the title to the property agasinst all claims and iemands, subject to any
encumbrances of record.

You acknowladge that this Mortgage securea an Agrsemant that contains provisions allowing for/chunges in the Interest
rate, and that we may, prior to the maturity of the Agreement and subject to cortain conditions, recu.e “he Availabla Line
of Credit snd/or raquire repaymant ot the total balance cutstsnding undsr the Agrasment.

Covenants. You and we covenant and agree as follows:

1. (A} PAYMENT OF PRINCIPAL AND INTEREST. You shali promptly pay when due the principal ot and intsrest accrued
on the indebtednass evidenced by the Agreemant, together with any other fees, charges or premiums imposad by tha
Agreement, the Security Agreament, or by this Mortgage.

{B) LINE OF CREDIT LOAN. This Mortgage secures a Line of Credit Loan Agresment. You will enjoy access to that
Line of Credit during the first sixty (60) Billing Cycles assigned to your Account. Each Billing Cycle will be approximastely
ons month. {Your initial Bisling Cycle may be less than one month). The Revclving Line of Credit Term of the Agreement is
therefors approximately five (5) years long. At out option, we may extend your Revolving Line of Credit tor an additional 5
years. You have no duty to accept this option if offered. You agree to repay the Principal amount of the Loans advanced
during the Ravalving Line of Credit Term of the Agresmant during the twenty {20} years commencing at the closs of the
Revolving Line of Credit Term. This repayment tarm is referred to herein and is the Agrsemant as the Clossd—End
Repayment Torm. The total term of the Agrasment secured by this Mortgage is therefore approximately twenty—five (25],
thirty (30) yoars (if extended).

(C) AGREED PERIODIC PAYMENTS. During the Ravalving Line of Credit Term you agres to pay on or before the
payment dua date shown on sach periodic Billing Statement the Minimum Paymant Due for that Billing Cycfe. The minimum
paymaent due is $100 or the sum of the following charges accrued or incurred in the Billing Cycle: (1} Finance Charges; (2)
premiums for Optional Credit Life Insurance; (3) the Annyal Faa: (4) all other charges incurred pursuant to tha Agreement
except feex and charges charged to your Account at the inception of the Agresment as permittad by Paragraph 11 (B) and

{C} ot the Agrsement;

s g, Benk ZQUITY SOURCE ACCOUNT MORTGAGE
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Upon paymaent in ¢ ll curgd b or agroamant, wo shall promptiy
retund to you any funds ar rag erl oquirdd by us, wa shall apply, no latar
than immedistaly prior to the sals of the proparty or its acqulsition by us, any fundl haid by us at the time of application
ns & oredit agrinst the sums securad by this Mortgagae.

The sbovse snd toregoing provisions containad in thie parsgraph 2 ralating to pasyment by you to us of funds In
escrow shall be sxcused so long as you are required on the date heracf, and continue after the date hereof, to make
comparable paymant of funds in escrow to tha holder of a Note secured by 3 mortpage or similar security agreement on
the property, which such mortgage cr similar security agresment has priority over this Mortgage. You agree to provide us
with proof of payment of such funds in ascrow.

3. APPLICATION OF PAYMENTS. |If thers is a balancu on your Account, we will send you hilling statemants,
approximataly monthly, refiecting Account transactions snd your balance. You can pay the balance, together with currant
interest, in full without penalty, or defer full payment, in which case you must pay at laast the Minimum Payment Due
disclosed on your payment. Your paymaent is dus on or bafore the date shown on your statement and it should be sent with
the remittance partich of your billing statement. We may apply payments to your obligations under this Agreement and the
Dasd of Trust in the ordar wa chacse. Howevar, wa will ordinarily apply your payments to: (1} finance charges, 12) life
insurance premiums, if due (3} principal {except for minimum paymaents during the Revolving Period), and {4) other charges,
in that order. Payments will always be applised to past due and current amounts in each catagory in order. The amount of
any payment in sxcess of the Minimum Psymeant Dus will be spplied first to the principai Account balance if no due

amounts exist in another payment. Make your payments by mail or at our branch using ths remittance portion of your

bitling ststement.
4, CHARGFS; LIENS., You shall pay all taxes, assessments, charges, fines and impasitions attributable to the

praoperty which (r.ay attain priority over this Mortgaga, and leasshold payments or grounds rents, if any. You shall pay
these obligations in Ziia mannar provided in paragraph 2, or if not paid in that manner, you shall pay them on time directly
to the parson owed payrients. You shall promptily furnish {o us all notices of amounts to be paid under this paragraph. if
you make these payment. cirectly, you shall promptly furnish to us receipts svidencing the paymants.

5. HAZARD INSUPWP.IE. You shall keep tha improvements now existing or hercafter erected on the property
insured against (0ss by fire _an hazard included within the term “EXTENDED COVERAGE" and any other hazard for which
we require insurance. This insurzore shall be maintained in tha amounts and for tha period that we raquirs. The insurance
carrvier providing tha insuranca siwr.t e chosen by you subject to our approval which shall not be unreasonably withhaeld.

Ali ingurance policies and ranew=!s shall be accaptable to us and sha!l include » standard mortgage clause. We shall
have the right to hold the policies and rz.n-esals. If we reaquire, you shall pramptly give to us ali recaipts of paid premiums
and ranewsl notices. In the event of los7, you shall give prompt notice to the insurance carrisr and us. We may make proof

of loss if not mads promptly by you.

Uniess we and you otharwise agree i
property damages, if tie restoration or rapair is e.onomically feasible and our security is not lessenad.
or repair is not aconomically feasible or our secirit, 'vould ba lessaned, the insurasnce proceeds shall be applied to the
sums secured by this Mortgage, whather or not then . .q, with any sxcess paid to you. If you abandon the property, or do
not answer within thirty (30) days a notice from us that tho (nsurance carricr has offered to seitla 2 claim, we may collect
tha insurance proceeds. We may use the proceeds to .epair or restore the properly or to pay sums secured by this
Mortgage, whether or not then dus. Tha 30~day period will p/.gin when tha notice is given.

Unless we and you gtherwise agree in writing, any applicaticn of proceeds to principal shall not extend or postpona the
due date of the payments referrad to in paragraphs 1 and 2 or chieiipl the amount of ths payments. |f under paragraph 20,
the property is acquirad by us, your right to any insurance policies 2o/ proceeds resulting from damage to tha property
prior to the acquisition shall pass to us to the extent of the sums (sa’ured by this Mortgage immadiataly prior to the

writing, insurance proceac's shall be applied to restorstion or repair of the
It the restoration

acquisition.
6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. (You shall not destroy, damage or substlntially

change the propetty, aliow the property to detericrate or commit waste. *.this Mortgage is on a leaschold, you sh-lln
comply with the provisions of the leass, and if you acquire fae title to the propacty, the leasehold and fee title shall not ~
merge uniess we agres to the merger in writing. -

7. PROTECTION OF QUR RIGHTS IN THE PROPERTY; MCRTGAGE GUARANTY INLURANCE. 1f you fail to perform the --
covenants and agraements contained in this Mortgage, or there is a legsl procesding that may significantly affact our *
rights in the property (such as » procesading in bankruptcy, probate, for condemnstion or .t enforce laws or Hoguln!ionsi, T
than we may do and pay for whatever is nacessary to protect the value of the property and ou rights in the property. Cur
actionn may include paying any sums socured by a lien which has priority over this Mortgage, s p-aring in court. paying
reasonable attorneys' feas and entering on the property to make repairs. Although we may take aclio'« under this paragrsph
7. weo do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall becomne additional debt of yours secur

Uniass you and we agree to othar terms of paymeant, these amounts shail bear interest from the date ot cdisbursement at
the rate pravided in the Agraement and shall be payable, with interest, upon hotice from us to you requesting payment.

It we require mortgage guaranty insurance as a condition of rnsking tha loan sacured by this Mortgage, you shall pay
the premiums requirad to maintain thu insurance in affact untll such time as the requirament for the insurance terminates
in accordanca with your and our writton agreement or applicable law.

8. INSPECTION. We or our agent may make reasonabie entrias upon and inspactions of the property. Wa shall give
you notice at the time of or prior to an inspaction speacifying reasonable cause fur the inspaction.

9. CONDEMNATION. The proceeds of any award or claim for damages, direct or consaquantial, in connection with
any condemnation or cther taking of any part of the property, or for conveyance in lisu of condemnation, are hereby
sssighed and shall be paid to us.

In the event of a total taking of the property, the proceeds shali be applied to the sums sacured by this Mortgage,
whether or not then due, with any axcess psid to you. In the event of a partiai taking of the property, unfass you and we
otherwise agrea in writing, the sums securad by this Mortgage shail be reduced by the amount of the proceads multiplied
(a} the total amount of the sums secured immaedistely before the taking, divided by (bl the fair

by this Mortgage.

9IL6STIVE

by the following fraction:
market value of the property immediately before the taking. Any balance shall be paid to you.

If you abandon the property, or if, after notice by us to you that the condamnor offers to maka an award or settle a
ciasim for damages, you faii to respond to ous within thirty (30) days sfter the data the notice is given, we are suthorized to
collect and apply the proceeds, at our option, eithar to restoration or vepair of tha property or to the sumas secured by this

Mortgege, whether or not then due.
DPS 3439
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) 20 ACCELERATION, HEMEDIES Wa shall gqive notice 1o you prior to accaleration following your bhraach ot any
covenani aor agrsament ilU M(,F‘IFDI"@IOA;IL“P @ lenss appitoablo law providos
qthorwil.l. The notice shidt gplhe Nl defl ault ) ' raquilsd gd ’ & dgflautt; i(c} a date, nut lass than 30
days from the date the notice is given to you, by.which the default must ba cured; and (d' that taliure to cure the dofault
on or hafore the date spacified in the notice may result in accaisration of the sums securad by this Mortgage, foreclosure
by judicial proceading and sals of the propsrty. The notice shall furthar inform you of the right to reinstats after
sccalaration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense to
acceleration and foreclosure. [|f the default is not cured on or before the date specified in the notice, st ocur option, we
may require immadiaste payment in Full of all sums secured by this Mortgage without further demand and may foreclose
this Mortgage by judicial proceeding. We shall be entitled to coflect all expenses Incurrad In pursuing the remedies
provided in this paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of title avidence.

21. POSSESSION. Upon acteleration under paragraph 20 or abandonmant of the property and at any time prior to
the expiration of any period of redemption following judicial sale, we lin parson, by agent or by judicially appointed
recaiver} shall be entitied to snter upon, take passession of and manage ths property and to coliect tha rants of the
property including thosa past due. Any rents we or the Receiver collact shall ba appliad first to payment of ths costs of
managemaent of the property and collection of rants, including, but not limited to, receiver’'s fass, premiums on receiver’'s
bonds and rassonable attorneys’ fees, and then to the sums secured by this Mortgage.

22. RELEASE. Upon paymaent of all sums secured by this Mortgage, wa shall release this Mortgage without chargs to
you. We shall pay any racordation costs.

23. WAIVER OF HOMESTEAD. You waive sl right of homestead exemption in the proparty.

24. TRUSTEE EXCULPATION. If this Mortgage is executad by an [Hincis land trust, trustea executes this Mortgage as
trustes as aforesz’d, in the exercise of the power and suthority conferrad upon and vested in it as such trustee, and it is
expressity undersitocd and sgreed by us and by every person now or hareafter claiming any right hereunder that nothing
containad herein or .» the Agreement secured by this Mortgage shall be construed as creating any Hability on the trustee
persconaily to pay said S greement or any interest that may accrue thereon, or any Indebtednass accruing heresunder or to
perform any covenanic <iither exprass or implied herein contained, alt such liability, if any, being expressly waived, and
that any recovery on th.a Mcootgage and the ajreaement secured hereby shall be solaly against and out of the property haraby
conveyed by snforcement o the provisions hereof and of said Agreement, but this waiver shall in no way affect the
personal {iability of any individuz. co-maker or guarantor of the Agresment.

Dated _ FEBRUARY 11, -.894 — ~ e
IF MORTGAGOR IS AN INDIVIDUA: .M w1 !LMM

MARC F. ELLIS

i g
‘ ,-4(,;[;,’.11 & 2667
< CAROLYN R. ELLIS

Barrovrer

Borrowaer Borrower
STATE OF ILLINODIS )

} SS
COUNTY OF COOK )

i, the undersignad, a Notary Pubfic in and for said County, \=.(r5 State aforesaid, DO HEREBY CERTIFY that
MARC F. ELLIS AND CAROLYN R. ELLIS, HIJSESAND AND WIFE

personatty known to me to be the same person whose namels) ARF rubscribed to the foragoing instrumant, appeared
before me this day in person, and acknowledged that THEY zigned, sealed and deliverad the said instrument as

THEIR ____ free and voluntiary act, for the uses and purposes therain ‘st trth.
\.L G g{
Given under my hand and official seal, this _’i_ day of __= ';MU Ay _a ’ 1 .

i g e g
, "OFFICIAL SEAL" Zfiéf r/
My Cc ission E : & - e
Y on =xpires LISA N BUZZEL ot Pebnie "“}é#:ﬁ:“ &
NOTARY PUBLIC, STATE OF ILLINQIS =
IF MORTGAGOR IS A COMMISSION EXPIRES 1/25/?:3“’ ~ 5
not parsonally but solaly as trustee as aforucnid [¥)
8 l‘rma
Y: 4
o
ATTEST:
Its (Title)
STATE OF ILLINOIS )
) 8S
COUNTY OF )

1, the undersignad, a Notary Pubtic in and for said County, in the State aforesasid, DO HEREBY CERTIFY that
, Prasident and
Sacratary, respactively, sppearad before me this day in person, and acknowladged that they signed and dellvered the said
instrument as their own free and voluntary acts and as the free and voluntary act of said corporition, as Trustee, for the
uses and purposes therein set forth, and the said Secratary did also then and there acknowledge
that he, as custodian of the corporate saal of said corporation did affix the said corporate seail of said carporation to said
instrument as his own free and voluntary act, and as the free and voluntary sct of said corporation, as Trustes, for tha uses

and purposes therein set forth.

Given under my hand and official seal, this ey of ___
My Commission Expiras:
Citipank, Federal Savings Bank Notary Public
500 Weat Madizon Stree! Paqa 5of5 DPS 3441

Chicago, 11l1incis S06E}
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