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3¢ PAYMENT OF PRINCIPAL AND INTEREST, Botrowet sall prompily pay when duo the principat of sad interest on the ndebadnon
' gvidenosd hy tha Nole, any propsymernt and late chaiges provided In the Nale and all other sums savurod by thin Inaement. o s i w

[ R T PO Y SN

v % WUNDS FOR TAXES, INSURANCE AND OTHER CHARGES, Subject to applicable kaw of to a written walver by Lender, Hotmwer shall
-’ pay o Lander on the 4y monthly instalimants of principst or Interest are payable undar tho Note (07 on annthor day designutsd n writing by
* Leader), umil the Note is paid in full, o sum ¢ hereln " Hunds™) equal to ene-twellth of (4) the yearly walar sad sewer reics and taxes and
; AaassrTenls which may be tevied un the Propeny, (h) the yoarly ground rents, if any, (¢} the yoarly premium instslimenis for fire and other hazard
" Instirance, rent loss inntrunce wnd such other insursnee covering the Property as Leader musy nduire puesuunt to purngraph 3 hersaf, (4} the yaarly
" prémivm Inwaliments for morigage insurance, If any, & {8) i this Instrument is on ¥ lessehuld, the yeatly fixad renis, i any, under the ground
. feaze, all 64 ressonahly eslimated initally and from time 0 time by Londer an the busis of sssssiments and bitls and reaconahle estimuiss thateof.

Any waiver by Lender of a requivement thul Barrower pay such Punds may be revokeil hy Lender, n Lender's sole discretion, a1 anpy time Lpon

" gatlel in writing 10 Rorrawer. Lender may require Rorrower (0 pay to Lender, in advance, such other Funds for othar tanes, charges, premiuma,

stsadaments and impositions in connection with Borrower of the Proporty which Lender shali ressonably deem nccosiary 1o protect Lender's

K fhtgreats ¢ horein "Other Impoiliions™). Unless otherwise provided by applicable law, Lender may requiro Funds fus Other Impositions to he pald
by Barrower 10 & lump sum of in perindic installiments, ul Lander™s oplion, 7 v e CIURD e e ET e e

RTINS FE N B TR TR N SRR IR S ISR T

S 1-The Funds shall be held in an imtirution{z} the deposits or acoounis of which sre insured or guarantead by s Federui ar siate agency
~ {includlng Landet if Lender w such an institution ). Lender ahall apply the Funde (0 pay ssid retus, renis, taxes, assossmonts, ihsurance premiums
- and Other Impotitions sv long. us Rorrower is notin broach of any covensnt or agreemen of Borfower in this fnsteument.  Lender shall miake no
. charge for so holding and wpplying the funds, analyzing said account of Tor verifylng and campiling suyd assessmenis and hills, uniess Lender pays

Bofrower inlerest, earnings or profiis on the Funds and appllcable law permiis Lender 10 make tuch % charge. Borrower and Loader may agres in

< wiiling ut the time of raccytion of this nstrument that (nterest on the Funds shall be pakd 1o Rarrower, and unlets such agreement s made or

X applicable fuw sequircs wirest, carnlngs of profs w he pald, Londer shabl nen bo reaqulred ta pay Partowes uny interest, enrnings or profits on tho

: ﬁ‘pm Lender © Bugrowe! requesting grnyment 1acrvof

Punds. Lendar vhall give 14 Gorrower, withuut charge. un annual aecauniing of the ands In Lendor's normal fermut showing credits wnd dabit 10

" that Punds and the purpose 4 which exch dehine the Funds was tnade. The Funds are pledgod as mibdhtionat secutlty for the sume socured by this
. Insirgiment ' e . B e e A S v

>

B i* I£ the amount of the Funds nel s b Lender nt the time af the annual nccounting thereof shall exceed the amount tdeemod neccisary iﬁy Lender

provide for the payment of wale: Wt Aewer FHISs, LRALS, Asevaments, lnsurance premiums, ronts and Othas Imgositions, as they fall due, such

" ancess shall be creditad 10 Borrower o3l the weat manthly instafiment or insinblmenis of Funds due. 1f at any time the amouni of the Funds held by

Lendar shall be lexs than the wimmiaded mes) pecessary by Lender jo pay waler und acwor ratel, tanes, HISOVINORES, INSLIANCE PraMiums, rents and
Gther Linpusitions, as 1hey full duie, Harieser shisdl pay ta Leader uny nmouni evasiry o make up the deficiency within thiny days ufar notice

. P R Y IR R R AN R L PR T 1Y

"1y Upon Berrower's hreach of any covenunt or agrcement of Norrawer In this Tnstrumeny. Lender may apply, In any amount aml In any order as

Lander shall determine in Lendor's sole ducretion, any unie held by Lemstor ut the time of application (i) 10 pay retes, fenis, 1axes, Ansesamaonis,

" jnsurance premiums and Other lmposutinns which are row o witl hereaner hecoma due, v (4} as 8 credi against sima secured by this Inatrument.

Upon payment in ull of all sums secured by this Insisuimieds, Lender shall promptly efund 1o Dorawar any Punds held by Lender.

- i‘LAPPI.ICATIUN OF PAYMENTS, Unless applicable law pros ides otherwise, al paymenis received by Lender from Barrower under the Note

br this Instrument shal) be apphed by Lender in the following w2 al prionty: (B) amouins payable 10 Lender by Batrower wnder paregraph 2

- horeol: (i) wilerest payahle un the Note, (i) principal of the Now; (iv) interest payshlz on advances made pursuam to puragraph B hereofl {(v)
. principal uf mivances made pursusnt tu patsgraph 8 hereof; {vi) intcress pavable un any Future Advance, pravided that if moso than one Pulure
.. Advance s outstanding, Lender muy apply payments received among the smounts of imerest payable on the Puture Advances in such order o

Lander. in Lendsr's sale discretion, may determine; {vii) principal of any euture Advance, provided that If more than vne Future Advance i

7. guglanding, Lemder may apply payments recaived amang the principal balanzssof the HFuturo Advances in such order as Lender, in Londer's wle

.. disqretion, may detemne; and {viiid any ather sums securedd by this Instrerient’in such order as Lender, at Lender's optivn, may Jelermine;

: ~ of tha Ndin, but sich application shall not atherwise affect the onder af priogity of rppiication speclfied 1n thiv parugraph 3.

"

provided, however, thay Lenmibes mity, it L.ender's opuion, apply any sums payabis rarsiaag o puragraph § hereof prior e iltgros on and prncipal
PO I (]

4, CHARGES| LIENSL Horruwer shall pay ol water and vewer rules, fORts, LARGY, UM/ Tinents, pramivmy, and Other Imposhiions atitiihuiable to

" ihe.Propenty at Lender's option in the manner pravided undar paragraph 2 hereol or, If not 7ant in augh munner, by Borcower muking payment,

whan ilug. iirectly 10 the payee thereal, o in such other inanner as Lender muy designate {n Viriting. Rormwaer shall prompily furnish to Lender all
notlows of amounts dus under this paragraph 4, wnd in 1he event Bormnwer shall mahe paymen Shzculy, Barrower shall prampaly furnish to Lender
recaipts evidencing wich payments. Hurrower shill prompily disghaige any Hea which has, o1 msy Bare, prinily over of equality with, the lien of
this Inssrument, arad Ronwer shall pay, when due, the claims of all persons supplying labor or Kealesialeto of In connediion with the Property
‘Without Lander's prior wiitien permivthon, Hogower shall noi dllow any len inferoe 1o this Instrumentan he paifecied sgsinnt the Property.

2. HATARD INSURANCE, Horrower shall kedpy the improvermunts auw gxlsting or hereafier errciad on e Pruperty insured by catvies at all

 timat sxaisfuctory to Lender againy lass by fire, hasnrds included within the 1erm vextgnded coverngn®, rant ioes and such ather harards, casualtios, w
labilitkes nnd vontingondies ar Leader (uml, if this Intiriment Is on a bessehald, the ground lesca) shal) reguire aziat in such umounts and for wich e
partods a¢ Londer shall require All premiums on intutance policles shall bo peitl, ai Lendee's option, In the marnes piovided under parageaph 2 [
hareof, or by Rotrower making payment, when due, directly 1w the cander, or in such other mannes ay Lender may draznaic in witing %
7 Al insurance policiey and conawaly theseaf shall ba in @ forn weceptable (o Lender and shall include w vandard mospzpe vlauw in favor of ]
“and In form acveptable 10 Lemer  Lendes vhall have the ught to hold the policles, and Hotrower shall prompily funidl 10 Lader alh renews) -5}
potices and all recapis of paid premiems - AL least therty dayi prior to the expitation date of & policy, Borrewee shali deflver (o 1.:ader a renewal &

podicy in (orm satisluciory 10 Lender. I this Instrument i on u lensshold, Bosrowsr ahal! Narnish Lendar a dupticaw of all poliics, renswal notices,
renawal policies and reverps of paid premiumy W, by virtue of 1he ground lesse, the originals thereal may to1 be supplied by Borrower o Lander.

AT - . : t e
. bn the avent of foss, Borrower thall gwe immedisle wiinen hotice o ihe Jnsurance carrlar und o Lender. Borrowes herehy authorizes and
empawars bander as anacneyin-fact for Barrower e inake frovrl of loas, W adjust and compinmise any clain under inurance polickes, 10 appaar in
and provecule sny actinn anving from such insusance policios, 1o cullect anct recsive insurance procecds, and 1o deduct thateftom Lander's exponses
incurred in the collecion of such proceeds; provided bowever, that nothing contmingd in this pacagraph $ shail require Lender o fncus any expanse
or take any acuon hersunder. Horrower further suthonzes Lender, i Lender's oplion, (n) 0 hotd the balance of such procecds o he ued
reimburee Borrower for the cost of reconsiruclion of (4pair of the Property or (b) 1o apply the halance of such procesds 1o 1w pryment nf the wwms

“securcd hy this Instrumaent, whether of not then due, in the arder of applicailon st forth in parageaph 3 hereof (subject, however, 13 the rghts of ,
the lesstrr under the graund lease if this Invsument is on a jeasehald). o v R BRI [ .

L W the insssance procesily afe heald by Lender 1o resmbutse lorrawer (o the cosl of restoraton and repali of the openy, the Propeny shall be
festored to the aquivalent of us ariginal condition o1 1uch othee condhilon as Lender may approve in witiing. Lender may, st Leader's option,
condition dithuramont of saud proceerts an Lander’s appraval of wigh plans snd specifivasion of an architect satsfatory 10 Lander, conlzaciot’s
coal estimares, architect's cetliivaies, waivers of Tiens, sworn statements of mechanics sml materialmen and such other evidenon of couly, [Wicenta g
completion of conuructinn, application of payments, amf aatisfaction of Niens uy Londer may reasonably require 1t vhe Inrurance proceeds are
applied 10 the payment of the wuni weured hy this Indtrument, any suth application of provesds (o principal shall pat oxtend ar poalpone (he due
dares of the manihly installmenty raferred 1o in parsgenphs 1 and 2 hreof or change ihe amuunis of such innalimentc. If the Propeny by wild

- giursuant to paragraph 27 hereaf or If Lander acguiees Htle 10 the Propeny, Lendee vhall have all of the dght, ule and interent of Borrowar in and 1o

any insurance poticies and ungatasd premivms thereon and in and 1o the provevds rsuliing from sny damage 1 the Propeny prior tosuch vale v/
soyuisition. - IR . ‘ ) ;

' [ T T T PR R SRS BT IE A I

" PREIERVATION AND MAINTRNANCE OF PROPERTY: LEANEHOLDN, Bomower (a) shull not conmil waiie of permit impalrment or

dateriorslian of the Propeny, { b) thall not shandon the Propeny, (¢} thall restors of tepair promply and in a good and warkmanlike manner all

. ERER I B . Cerir o Eane
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“\ij h s written atntemeny, duly
ethdr gafy which exists against such
aums and thy obligaticens of this Instrthne. .

. [ES T R T | et IS TR

{8 UNIFORM COMMERCIAL CODE BECURITY AUREEMYNT, Thie Insirunient iv Interiled 10 be & security agreamam puraiinl the
- Unlfoim Cesnmetcial Cade for any of the items apedified ahave we punt of the Propenty which, under applicable law, may be subjeci to o retunity
intatest pursuans 1 the Uniform Commercinl Code, and Borrower treroby granis Londer @ security interest 1o said itoms.  lorrower sgrees ihat
i Lender moy fle this Imtiement, or u reproduction thareol, in the real estuto rocords of other appropriate ndea, & 8 inancing shnaaent for way of
" the ltgma specified abave us patt of the Propeny. Any repruduction of this Ensteumen) of of any other security agreement or financing staternen)
4 ihadh be sufoent ar a Anancing sement. e addition, Borrowar agrees (o axevate sndd deliver to Lendat, upon Lender's request, any Anancing
L ialementy, &x weil as extenson, tenewals und amendments thercof, und regroductions of this Instrument in such firem as Lander muy requiro to
B <. parfect a securily intetest with respect 10 said ems Horrawer shall pay all costs of Aling such financing sstements and any extensions, reacwals,
. amendinanis and releases thereal, and whatl pay all reasonable couti and expentes of &ny record cearchea for finanging statemants Lender may

" rexsonably require  Without the pat waitten coment of Lender, Barrower shali not create or cuffer 1o bo created pursuant to the Uniform
Commasruial Code any othes security interet in said wsms, including replacemonts snd sdditlons theiot, 1/pan Rorrower's bresch of any cavenant
* or ugreemeni of Borrower contained in thas Instrument, including the covenants to pay whan dus sl sums securad by this Instrumont, Lander shall
1. have the temadies of a secured pany under the Uniform Commercial Code und, at Lender's aption, may alse Invoke tho romedias provided in
", paragraph 27 of thia Instrument as to such itens I exercising uny of sald romadies, Lender may proceed against the ltems of roal property and
" nay Hema of personal property wpocified sbove ey part of the Property saparatoly or twgether and in any ordor whamoever, without in any way
<. . aifecting the nvallability of Lender's remedios undor tho Liniform Cammercial Cede ar f 1he romedies provided in paragraph 27 of this Instrument.
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- 1.2 V& LEASES QF THE PROPERTY. As used in this paragruph 16, the ward "lense” ahall mean “sublouse™ of thin lnstrument 15 on 3 loasehold.

i Bortower ahall civoply with and obverve Bozrowais nhigaiions as landlord under all laases of the Praperty or any part thereof. llrrower will not

" lease any portien of the Propzrty for non-resklential ute except with the pries wHilen uppravat of Lander. Borrower, a1 Lendar’s roquest, shall

. o Mrnlsh Lender with ececuted copics of ull leases now oxiving or hereafter made of all or any part of the Property, and all lesses now ar hereafter

; T afiesed ao will be‘in im and substance subject to the upproval of Lender. - All leasea of the Property shait apecifically provide thal such losses

. gro whordinate 10 (his Fatiument: that the waant attorns (o Lender, such aliornment o he cloctive upon Lender's acquiMtion of title 1o the

v Property; thut the tenant wgee 1o execute such funthor ovldances of sltornmant s Lender may from tirne to time requeat; that the anarmment of the

_tanwnl shall not he teeminaza 25 Rvectosure; snd that Lander may. st Lender’s opdon, accept or reject such altornmaents,  Boerower shall nes,

without Lander's written conréen, ~xecute, modify, surtendet or terminate, elthor arally or ln writing, any Iease now ealuting or hervalior made of nll

or any pars af the Proparty providiig for & term af three yeurs or mote, permit an uaignment or subloase of such a loase withow Leader's wrinen

GOASEAL, OF Toquast of consent (o U2 rubasdination of khy lesss of all or any pan of tha Property 10 any lien subordinate w this Insirument. IF

‘s Borcower bacomes aware thal any tenosii droposes lo do, o¢ is Joing, any sct or thing which mey give rise to any right of sztoff againat reny,

. Borrower shall (1) 1ake such steps as shadl beoceasvnably calculsted w provont the sccrual of any right 1 & set-off against rent, {1i) notity Lender

 thareof and of the amount of il sei-oive, and (i) within 1on days afler suck accrual, reimburse tha tonant who shatl have wcquired such right wo

* wiolf or (ake sugh other steps #y chall vMectively discharge auch sat-off und as shull xssurn that rents theraafier dua shall coitlnue 10 be payable

. without set-aff at deduction

St Upon Lender's request, Borrowor shall assign to Yendel, by writien instrument antisfactory (o Lendar, all leases now oxisting or hetenfier made

. of alt ot any pani of the Property apd sl securily depusiia #~2nide by 1gnants In connectiun with auch leases of Lhe Propeny. - Upon assignmeni by

Botrawer o Lender of any leases of the Fropeny, Leadershe | have all of the riglis and powers possassedd by Bocrawer prior 1o such assignment
v sl Londer shull have the right fe madify, exiend or terminge shch eaiating leaies and 1o oxecuto now jeases, In Lender's sole discretion.
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17, REMEDIES CUMULATIVE, Fach remady pravided in tha instrument {o distinct and ciimulstive to all other rights or remedias under thls
Instrument or afforded by law or eyuity, and may be exerclied concurriany, independently, or succastively, in any order whatsoaver. =~ ' -
NP . . . o ) ' e " . I B T S T TSN TIE EIUR i O
1. ACCELERATION N CASE OF BORROWER'S INSOLVENCY, 7 Foirower shall voluntarlly file s petilion under the Federal Bankrupicy
-, Aet, a8 such Act may from time to time be amended, or under any dadlz. ~r succensor Tederal statute rolating to bankrupicy, intalvency,
17 areangementy of reorganizations, or under any siaic hankrupicy or insolvency 21, or fle an aniwer in an Iavoluntary preceeding adminting
" insalvency or inability to pay debus, or if Rosrower shall 12i) 10 ohtain s vacatian or s of involuntary procecidings brought for ihe reorganizadon,
“r diasolution or liquidation of Borrower, ur IT Borrower shall be adjudged # bankeum, o7 ' m 1umtee of receivor shell be appointed for Borrower or
Botrower's proparty, ur if the Property shall become subject to the jurisdicilon of a Federal hankruptoy court or timilar state count, or i’ Borrower
shali make an assignment far the beneflt of Boreower's croditor, or iF thero Iy an alechi25at, executinn e ather judiclal soizure of any portion of
" Bormwer's anets and such seizure iy not discharged wiihin tan days, than Londar may, at Leraes's option, declare all af the auns secured by this
Cup Insted 1o boim tately due snd puyahle withous prior natice to Borrower, and Lendar nuy Livake any remedics pormined hy puragraph 17
. of this Inslrument.” Any attorney's fees and othor eapanses incurred by Londer in connsciion wih Barrower's benkirupicy or any of the aiher
aloresaid ovents shall be sdditional indebiedness of Borower secuied hy this lastrument pursuan’ o naregraph § hereof.

.19 TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUM?” FION, Cn sale or tranafor of (1) sll or
any part of the Propeety, ar any inierest therein, oe {ii) hanefcial interests in Borrowar (If Borrower is (1 a_natursl penon ar persons but is &
corporation, partnership, 1rust or uther Togal entily ), Londer may, st Lander's aption, declara wll of the sums lecured by thia Instrument to bo
U enediatcly dua and payable, and Lender may inveke any remedias permittesd by parxgraph 27 of this fnstraizont. _This apeion shull nov apply in
Y ocassof : L T
Cr . A8 trwnsfers by devise or descent of by oporstion of taw upon the death of a Joint teaant or & parRer o
*71 tb) sutes o1 transfors when the iennsforee’s creditworthiness and managemeny ability are smbsfactory to Lends¢ »nl the transferce hus
. executed, prior to the sale or transfer, & wriien auumption agreement conlaining such terms as Lender may reqsire ncluding, if required
somn i by Lendar, anincrease in the rate of intarost payable under the Nots;: . -
it 4@} the grant of & leasehold interest in 4 part of the Propeny of thive years or lass (or such longar lease term as Lendeyomry permil by prior
Cptirees wikiten approval) acn contuining an option 1o purchase (oacapt any inletest ln the ground lease, il this lastrument (v L & laasehold };
0 {d) wales or transfers of beneficial intatests in Rorrower provided that such salos ar iranalers, logether with any prior eaios or trsmfers of
Wt o heneficial intarests in Borrowsr. but eacluding sabes of 1ranafers undar subparagraphs (a) and (&) above, do not tasult in more than 49%
cor o of the benaficlal interests in Borrower having been sald or iransferred since commencement of amortization of the Note; und .. .,
ol {#! sales of Lmnsfers of fixtures ar any personal property pursuant to tha Arst paragtaph of peragiaph 6 horeal. .- ... TE

oo R CRE SN oo, o . '
T 20, NOTICE. Uxcept for any notice requirad under applicable law to he given in another mannet, {

" L PI

.

T s o, AR L CET R ' 12 'R -
. - 20 #) any notice 1 Rorrower pravided for in thiv
©. - Toatrament of in the Note shall be given by maiting such notice by cerufied mail addrensed 1 Rorrower a1 Sormwer's addros sated bolow o5 at
sich otfver addicss as Borrawer may devignate by nolive to Leader as provided heesin, and (h) wny natice 16 Lender shall be given by contifed
mail, rewrn receipt fequested, o Lander's addrosy stated hereln ot in such viher address an Londer may designate by notive w Borrower
vided hareln. Any notice provided for in s lastiument of in the Note shall be deemed 1o hava been givun to Bottower or Lender when given
1a the manner designuied herein : - : . o s [

R TR P Bt 4 e i R | PR T TP S PR

21, BUCCRSSORS AND ASSIGNS BOUND; JOINT AND SKVERAL LIARILITY; AGENTS) CAPTIONS, ‘The covenams and ajiresnents
bersin contained shall hind, and the righis hereunder shail inure 10, Lhe respecilve successors and assigns of Lender and Rorrower, suhject (o the
i, provisiens of paragraph 19 heteof. All covenants and agteethents of Dorrower shall he Joint and several. {n exarclsing any rights hereundir or
24 weking any setdone provided for herein, Lander may act ihrough ity employess, agents of (ndepandsntl vontrsctors ss sulhorized by Lander. The
1 gapuons and headingt of the paragraphs of this Insteumant ars for convenlence nnly and sre not io be used (0 nserpret of danne the provisions
. mareel. C oot e Tt S

- " . Lt R e e R T TN T e

C 12 UNIPORM MULTIFAMILY INSTRUMENT GOVERNING LAW; HEVERABILITY. Thih form of multifamily instrument combi
 uniform coveaants for natonal use dnd RON-URIOHA COYVERANS with limited variations by Jurisdiktion 1o conuitute & uniform securily instrument
covering res) property und related fatures and parsonal prapery  This Insirumen shall by governed hy the law af the jurisdiciion in which ihe
" Progeny l focated. In the evant that any provision of IMs Instrument of ihe Note conflicts with applicahls faw, such conflict shull not affect athet
- provicions of this Instrument or the Note which can be given offics without the sonflicting provitions, snd 10 this end the provisione of this

Yorm 4014 (rage 3 of 8 puges)
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