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ASSIGNMENT OF PROPRIETARY LEASE |

The undersigned, CHARLES W. CONNORS and ANN M. CONNORS
{collectively, the "Assignor'), in consideration of the sum of Ten
Dollars and other goods and valuable consideration, the receipt and
sufficiency whereof are hereby acknowledged, does hereby assign,
trangfer and set over unto of LASALLE NORTHWEST NATIONAL BANK of
4747 West Irving Park Road, Chicago, Illinecis (the "Assignee"), all
right, title and interest of the Assignor in, under or pursuant to
that certain proprietary lease by and between 1400 Sheridan
Wilmette Corporation (the "Lessor") and Assignor, including all
amendments and supplements to and renewalg thereof at any time made
(herelnafter referred to collectively ae the "Lease"), relating to
that ceccain real estate gituvated in the County of Cook, State of
Illinois, described in Schedule I attached hereto and made a part
hereof anfi the improvements now or hereafter erected thereon (the
"premiges*), rincluding, without limiting the generality of the
foregoing, ths. right to possess and vge the Premiges in accordance
with the terms of the Lease and the right to assign the Leape in
accordance with thz terms of the Lease.

Thig Assignment is made and given as collateral security for,
and shall secure the paymznt in full of all amounts from time to
time outstanding under that certain Note (the "Note”) dated January

31, 1994 executed by the Agzignor and Assignee providing for & loan

in the amount of $250,000.0¢  interemt on such loan as provided
therein and the performance’ and observance of all covenants,
agreements and conditions contained therein and any renewals,
extensions and modifications thefeof and any obligations of the
Agsignor under the Residential Cooperative Pledge and Security

{aRde [ Ut'ni” FECORDER

Paula F. McKay, Esq.

ABN AMRO North America, Inc.
135 8, LaSalle Street Suite 325
Chicago, Illinois 60603

Agreement ("Security Agreement”"} of thedate herewith executed by &f
the Assignor and Assignee {(the "Indebtedpogs®). o
o
The Assignor warrants to the Aggignee that the Assignor hasg §2
full power, right, and authcrity to make this Assignment, that the i+
Assignor is the sole owner of all of the lessee’s right, title and ~]
interest in and te the Lease, and that the Assignor has not
heretofore alienated, assigned, pledged or otherwise disposed of
any of the rights which are intended to be asgsigned lhernrunder.
This\ Document was prepared by and :
aftky) recording should be returned to: . DEPT-GY BFCORDTNG $33 60§
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This Assignment includes and establighes a present, absolute
and primary transfer and assignment of all rights to possess and
use the Premises but so long as no event of default shall exist
under the documents evidencing the Indebtedness and no event shall
exist which by lapse of time or service of notice, or both, has or
would become an event of default thereunder, the Assignor shall
have the right and license to use and possess the Premises in
accordance with the terms of the Lease.

Without limiting any rights, remedies or privileges that the
Assignee may have under the terms of any inegtrument or agreement
applicable to or related to the Indebtedness, it is understood and
agreed that upon the occurrence of any one of the following events:
(1) default in the payment of principal of or interest on the
Indebtediess including defaults in payments due sclely by virtue of
acceleration; (ii) default in the performance or observance of any
covenants <rntained herein, in the Note, Security Agreement or in
the Lease or in any instrument executed in connection with the
Indebtedness; f1id) any representation made herein, in the Note,
Security Agreemen. or in the Lease or in any instrument executed in
connection with the- Indebtedness proves untrue in any material
respect; or {iv) the Lease is terminated by either the Lessor or
the Assignor or by operacion of law or otherwise; the Assignee may,
at its option, (a) wake actual possession of the Premises
hereinabove described, or of any part thereof, perscnally or by
agent or attorney, as for <ccadltion broken, and with or without
force and with or without process of laws, enter upon, take and
maintain possession of all or ‘any part of the Premises together
with all documents, books, records), papers and accounts relating
thereto, and exclude the Assignoér, its agents or servants,
therefrom and pay taxes, assessments, any amounts due under the
Lease, and prior or proper charges on Che Premises, or any part
thereof, and insure and reinsure the same, and sub-lease the
Premises for such times and on such terms as Aesignee may deem fit,
including sub-leases for terms expiring beyoid the maturity of the
Indebtedness, or (b) with or without takinu pussessicn of the
Premises, assign the Lease. The rights and ‘rewedies provided
herein are in addition to those set forth in ' the Security
Agreement.

Any sums recelved by Assignee under or by virtue of this
Agsignment shall be applied to the payment of or on accourt of the
following in such order and manner as Assignee may elect:

(a) to the payment of all proper charges and eXpenses
including the Jjust and reasonable compensation for the
services of Assignee, its attorneys (including attorneys who
are employees of Assignee), agents, clerks, servants, and
others employed in connection with the operation, management
and control of the Premises and, if the Assignee shall elect,
to the establishment of a reserve which shall be sufficient in
Agsignee’'s judgment to indemnify it against any liability,
loss or damage on account of any matter or thing done in good
faith and in pursuance of the rights and powers contained
herein;
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(b} to the payment of any gum aecured by 2 lien or
encumbrance upon the Premises;

{c) to the reduction of the Indebtedness, whether or not
the same may then be due or be otherwise adequately secured;
or

(d} to the cost of the performance or observance of any
covenants contained in the Lease.

The manner of application of such sums and the items which
ghall be credited or paid out of same shall be within the sole
discretion of Assignee and nothing herein contained shall obligate
Assigpea to use any such sums for a purpose other than reducing the
Indebtedness unless it shall elect so to do, Assignee shall be
subrogated to any lien discharged out of the rents, income andg
profits of the Premises.

The Assigncr hereby further covenants that the Assignor will
upon request of /{he Assignee execute and deliver such further
instruments and do/and. perform such other acts and things as the
Assignee may reasonspolv deem necessary or appropriate to more
effectively vest in and secure to the Assignee the rights which are
intended to be assigned to) the Assignee hereunder.

Agsignor covenants anG igrees to observe and perform all of
the obligations imposed on it under the Lease and not to do or
permit to be done anything to imprir the security thereof, not to

further assign or encumber its ‘rights under the Lease and not
suffer or pexrmit the Lease to be gubocldinated to any other liens or
encumbrances whatsoever, any such subordination to be null and void
unlegsg done with the written congent of Leaignee. Assignor further
covenants and agreeg not to amend, modify or terminate the Lease
without the prior written consent of Assignez.

The acceptance by the Assignee of this Agsioument, with all of
the rights, powers, privileges and authority sec crezted, shall not,
prior to entry upon and taking of actual physical pessession of the
Premises by the Assignee, be deemed or construed to consititute the
Lkssignee a mortgagee in possession nor impose any .chkligation
whatsoever upon the Assignee, it being understood and agieed that
the Asgignee does not hereby undertake to psrform or dlscbar"e ANY
obligation, duty or liakility of the Assignor under the Lease or
under or by reason of this Assignment. Assignee shall have no
liability to Aasignor or anyone for any action taken or omitted to
be taken Dby it hereunder, except for ite wiliful misconduct.
Should the Assignee incur any liability, loss or damage under or by
reagon of this Assignment or for any action taken by the Asgignes
hereunder, or in defense against any claim or demand whatsoever
vhich may be asserted against the Assignee arising out of the
Lease, the amount thersof, including costs, expenses and reasonable
attorneys’' fees (1nc1ud1ng fees of attorneys who are employe=s of
Aq51gnee), togehher with interest thereon at the rate per annum
from time to time in effect under the Note shall be secured by this
Assignment, and the Assignor shall reimburse the Assignee therefor
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immediately upon demand, Aassignor's obligation to so pay to suxrvive
payment of the Indebtednesy and the release of this Asaigrment,

The Assignor, by hig execution hereof, acknowledges and agrees
that he iz and remains liable for the performance of any and all of
his obligations under the Lease to the same extent as though this
Agsignment had not been made and further acknowledges that this
Assignment constitutes an assignment of rights only and not of the
Asgignor's duties and obligation under and pursuant to said Lease,
it being understood that the Assignee shall not be in any manner
regponsible for the performance of any of such duties and
obligations. The Assignor, by his execution hereof, hereby waives
any and all rights of homestead, whether presently existing or
existirg,in the future, in the Fremises. The Assignor by his
execution-hereof walves any and all rights of redemption both prior
to or after a sale of the Lease.

The rigntg and vemedies of the Assignee hereunder are
cumulative and zre not secondary to or in lieu of but are in
addition to any rights or remedies which the Assignee shall have
under the instrumercs evidencing or securing the Indebtedness or
under applicable law znd the exercise by Assignee of any rights and
remedies Nerein containedishall not be deemed a waiver of any other
rights or remedles of ~Asslignee, whether arising under the
ingtruments evidencing the Indebtedness or otherwise, each and all
of which may be exercised ‘whenever BAssignee deems it in its
interest to do so. The rights 2ud remedies of the Assignee may be
excused from time to time and as often as such exercise is deemed

expedient and the fallure of the ZAssignee to enforce any of the
terms, provisions and conditions of #pis Assignment for any period
of time, at any time or times, shall nor be construed or deemed to
be a waiver of any rights under the texwns hereof,

This Aggignment shall be assignable by the Agsignee and all of
the terms and provisions hereof shall te. binding upon the
regpective succesgsors and agsigns of each of the¢ zarties hereto and
shall inure to the benefit of the Assignee and its successors and
assigns. All provisions hereof are severable and if anv provisions
hereof shall be dinvalid or unenforceable, the va.idity and
enforceability of the remaining provisions hereof shail <n no way
be affected thereby.

Dated as of January 31, 4. ég jgaﬁpr/m/VL‘/,,/
M,ﬁ/l

ES 4. CORNORS

BNN M. CONNORS
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STATE OF ILLINOIS

}
}88.
)

COUNTY OF COOK

I, _Jpde Sastes !"‘r(’. a Notary Public in and for the State and
County aforesaid, do hereby certified that before me this day
personally appeared CHARLES W. CONNORS and ANN M, CONNORS, known to
me to be the same people whose names are subscribed to this
instrument, and acknowledged to me that they executed and delivered
thig instrument as their free and voluntary act, for the uses and
purposes therein set forth,

IN WITNESS WHERECF, I have hereunto set my hand_and notarial
seal this .3/ day of ij?wueﬂ-} a

nﬂ*:t‘_?ntntinuunﬁr[ /

s UOFYICIAL SEAL* ¥ MNbtgty Public/
3 JORN "“G3TER LESCH / 7 7
L

Notary Public-State of (llingis cmmission Expires:
¢ My Commissior Expiies 5/13/97 sy

—
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SCHEDULE I
Legal Description

That certain property known as Apartment #2D, 1410 Sheridan
Road, Wilmette, Illinois and located on the xreal estate more
particularly described as follows together wit any and all garage
facilitles located thereon to which Assignor is entitled:

Lots 17, 18 and 15 in Lakota Subdivision of Lots 4 and 5 in
Block 1 2nd Lot 4 in Block 2 in the Subdivisglon of Blocks 1 and 2
and Lot 1. in the Subdivision of Block 5 and all of Blocks 3 and 4
together with vacated streets and alleys in gages addition to the
Village of Wilmette in Section 27, Township 42 North, Range 13 Bast
of the Third Ixwincipal Merdian, in Cock County, Illinois.

P.I.N. No.:

05-27-200-047-000

PFM:de
D11043.AGR
- January 26, 1594
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