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St?ltt‘ of Iinpls N MORTGP&GE FHA Case No.

131:7500660-703

THIS MORTGAGE ("Security [rst-ument”) is given on - FEBRUARY 17TH, 1994 . The Mortgagor is

JOsR W, MCKIMMEY, SR. , MARRIED TO JACTJELYN D. HMCKIMKEY

("Borrower"). This Sccurity Instrument is given o ' . DEPT-U1 RECORDING $31.00
A . TE0011 TRAN (133 (2/18/94 13:29:00
DEPENDABLE MORTSAGE, INC. - ' o H9G R W~P4-LHEIE8D

. 00K COUNTY RECORDER

which is organized and cxisting under the laws of  THE STATE OF (NDIANA » and whose
address is 1400 TORRENCE AVENYE, SULTE #21

CALUMET ‘cmr, ILLINOIS 60407 “Lender"). Borrower awes Lender the principal sum of

ONE HUNDRED NINE THOUSANO SEVEN KUNDRED FIFTY AND HO/100 Do'tars (US. $ 109,750.00 ).

Thls debt is evidenced by Borrower’s note dated the same date as this Security Insiraanent ("Note"}, which provides for monthly

payments, with the full debt, if not paid cartier, due and payable on MARCH 15772074 . This Sceurity

Instrument sccures to Lender; (a) the repayment of the debt evidenced by the Note, with artercst, and all rencwals, cxtcnsions and

modifications; (b) the payment of all other sums, with interest, advanced under parngraph 6 to iotect the security of this Security

Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For

this purpose, Borrower does hercby mortgage, grant and convev o Lender the following descrived property located in
COOK County, Hlinais:

LOT 33 IN THE RESUBDIVISION OF PART OF NERETOFORE VACATED INGRAM‘S ADDITION YO HEGEWISCH, BEING A SUBDIVISION OF PART OF THE

NORTHWEST 1/6 OF SECTION 7, TCWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO CJUNTY, TLLINOIS.

94162582

PTIN: 30-D7-105-051

which has the nddress of 295 ESCANABA AVENUE ' CALUMET €ITY
1ltinois 60409 [Zip Code]("Property Address™);
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TOORTHER WITH ft the. impeovements now of heseafier crected on the sropaaty, and ail casements, rights, appunenances,
tenls, royaliics, minerl, oil snd gan rights and profits, waler rights and stock and ali fixiures now or hereafter a part of the
property. Al replacements and additions shall alse be covered by this Security Instrument, All of the foregoing is referred (o in
this Sccurity Instrument as the **Propeny.’

BORROWER COYENANTS that Borrower is lawfully scised of the estatg hereby conveyed and has the night to morigage,
grant ang convey the Property and that the Property is unencumbered, cxcept {or encumbrances of record. Borrower warrants and
will defend gencrally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

L Cf o )

1. Payment of Principal, Interest and Late Charpe, *B()rmw'cr' shall pay when duc the principal of, and interest on, the

debt evidenced by the Note and ate charges due under the Note,

2. Monthly Paymeats of Taxes, Insurance and Other Charges, Borrower shal! include in cach monthly payment,
togeiher with the ransipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or 12.be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4,

Each monthiy installmean£or items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimatcd
by Lender, plus an amount sufficier to maintain an addidonal balance of not more than onc-gixth of the estimated amounts. The
(ull annual amount for cach item sipilbe accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounrz collected in trust to pay items (a), (b), and (¢} before they become delinquent.

. if at any time the total of the payments heid by Lender for items (a), (b, and (¢}, together with the future monthly payments
Dox for such items payable to Lender prior o the ez Zates of such itemns, exceeds by more than one-sixth the estimated amount of
payments requi d 1o pay such items when due, ot D payments on the Note are current, dich Lender shall either refund the
excess over one-sixth of the cstimated payments or crolit_the excess over onc-sixth of the estimated payments to subsequent
payments by Borrower, al the option of Borrower, If (he tote!-of the payments made by Borrower for item {a), {b), or (¢) is
insufficient 1o pay the item when due, then Borrower shall piy 1o Lender any amount necessary 0 make up the deficiency cn or

before the date the item becories due.

As used in this Sccurity Instrument, "Secretary” means the Scereta v of Housing and Urban Development or bis or her
designee, In any year in which the Lender 1nust pay a mortgage insurance, premium Lo the Secretary (or any year in which such
premium would have becn required if the Lender still held the Security Tustrurpent), each monthly payment shall also include
cither: (§) an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge
instead of a mortgage insurance premium i this Security Instrument is held by the Seeretary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the fuliannos’ morgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premiom is due o <he Scerelary, or if this Security
Instrument is held by the Secretary, cach menthly charge shall ue in an amount equal io one-twelfth of one-hall percent of the
outstanding principal balance due on the Nole.

If Borrower tenders io Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (), (b}, and (c) and any morigage insurance, pramium instaliment
that Lender has nol become obligated o pay to the Secretary, and Lender shall promptly refund any excess (uais to Bormower.
Immediately prior 10 a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be credited with any
balance remaining for al! installments for items {a}, (b), and (c).

-~ %

3 ;Appiic:;tinﬁ of f’a_vment.s. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium  be paid by Lender to the Secretary or 1o the monthly charge by the Secrctary
instead of the monthly mortgage insurance preminm;

Sccond, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to imerest due under the Note;

Fourth, o amortization of the principal of the Note;

Fifth, (o late charges due under the Notg,
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fnwtieanee. This insmanee shotl be matntited i te amoumts wd Tor the perods at Lender eguires. Bonmower shall also insure
all improvements o the Property, whether now in existense or subisequently crected, against foss by foods w the extent required
by the Sccretary, All insurance shall be carried with companies approved by Lender, The insurance policies and any rencwals
shall be held by Lender and shall inchude Joss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of ioss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss i not made
promptly by Borrower. Each insurance company concemed is hercby authorized and dirccied to make payment for such Joss
direedy to Lender, instead of w Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and ifis Security Instrument, {irst (o any
delinquent amounts applied in the order in paragraph 3, and then w prepayment of principal, or (b) to the restoration or repair of
the ttamuged Properiy, Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which arc.roferred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount s2quired to pay ~! cutstanding indebiedness under the Note and this Security Instrument shall be paid to the entity legaily
entitled thercio,

In the cvent of foreckisurn of this Sccurity Insttument or other transfer of title to the Property that extinguishes the
indebtedness, ol right, title and itvcrest of Borrower in and to insurance policles in foice shall pass w the purchaser,

5, Occupancy, Preservation, Maiatenorice and Protection of the Property; Borrower'’s Loan Application; Leascholds,
Borrpwer shall occupy, establish, and use ine Pronerty as Borrower's principal residence within sixty days aficr the exccution of
this Sccurity Instrument and shall continue to Cccupy the Preperty as Borrower's principal residence for ut least one year afier ihe
datc of occupancy, unless the Secretary determancs this requirement will cause undue hardship for Borrower, or unless
cxlenuating circumstances exist which are beyond Boprower's conti |, Borrower shall notify Lendes of any cxtenualing
circumstanges, Borrower shall not commil waste or desuuy, damage or substantinlly change the Property or allow the Property o
detericratz, reasonable wear and tear cxcepted, Lender may ivspec! the Property if the Property is vacant or abandoned or the loan
i§ in default. Lender may take rcasonable action to proteet and-precerve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan applicalion process, gave maleriatly false or inaccurate information or stalements to
Lender (or failed to provide Lender with any material information} incoanection with the loan evidenced by the Note, including,
but not limited to, representations concernting Borrower’s occupancy i ti2 Property as o principal residence, 1 this Sccurity
Instrument is on a leaschokd, Borrower shall comply sith the provisionsoi the lease. Il Borrower acquires fee titke to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to e nisrger in writing,

6. Charges to Borrower and Protecilon of Lender’s Rights in the Property . Ecrrower shall pay alt goveramental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrown: shall pay these obligations on time
direetly 1o the entity which is owed the payment. If failure to pay would adverscly affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Barrower fails to moke these payments or the payments required by paragraph 2, or fuils to periczin any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aifzct Lender’s righis in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Yeader mey do and
pay whalever is necessary to protect the value of the Praperty and Lender’s rights in the Property, including-payment of taxes,
hazard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
snall be immedialely due and payable.

7. Condemnation, The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby ussigned and
shall be paid to Lender 1o the extent of the full amount of the indebicdness that remains unpaid under the Note and this Security
Instrument. Lender shatt apply such procccus to the reduction of the indcbicdness under the Note and this Security Instnument,
first to any delinquent smounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the nroceeds to the principal shall not extend or postpone the due date of the monthty payments, which are refervedsio ﬁ

W
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8, Fees. Lender may cotlect Tees and charges anthorizad by the Seceetary,
9, Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Sccretary in the case of paynient defaulis,
require immediate paymest in {ulf of all sums sceured by tis Security Instrument if:
(i) Borrower defaults by Failing to pay in tull any monthly payment required by this Security Instrument prior 1o or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thinty days, o perfonn any other obligations contained in this
Sccurity Instrument.

(b} Sale Withsut Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of alf sums secured by this Sccurity Instrument if:
(i) All or parof he Property, or a heneficial interest in a trust owning ail or part of the Property, is sold or otherwise
ransferred (other Lyvn by devise or descent) by the Barrower, and
(ii) The Property is' ot pecupicsd by the purchiaser or grantee as his or her principal residence, or the purchaser or
grantee does $o occupy ske Property but his or her credit has not been approved in accordance with the requirements
of the Secretary,

(c) No Waiver. [f circunstances ocodr tiat would permit Lender to require immediate payment in full, but Lender does
nat require such payments, Lender docs-npi-waive its rights with respect 1o subsequent cvents.

{d) Regulntions of BUD Secretary. In many zircumstances regulations issued by the Sceretary will limit Lender's
rights in the case of payment defaults 10 requice immedinte payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Sccretary,

() Mortgage Not Insured. Borrower agrees that should anisSecurity Instrument and the Note securcd thereby not be
eligible for insurance under the National Housing Act within 40 r.avs from the date hereof, Lender may, al its option and
notwithstanding anything in paragraph 9, require immediate jayment in full of all sums secured by this Security
Instrument. A writien stalemznt of any authorized agent of tho-sceretory dated subsequent (o 60 days from the date
hereof, declining 10 insure this Security Instrument and the Note secuied tiereby, shall be deemed cenclusive proof of
such incligibility. Notwithstanding the foregoing, this option 1aay not be earised by Lender when the unavailability of
insurance is solely due to Lender's faifure W remil a morigage insurance prensiuri iodhe Secretary.

10, Reinstatement. Bomower has a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower's Tailure to pay an amount duc under the Note or this Security Instrument. This nghvapplics even after forcelosure
proccedings arc instituted. To reipstate the Sceurity Instrument, Borrower shall tender in a lump sus.2l riounts required to bring
Borrower's account cusrent including, (o the extent they are obligations of Borrower under this Security instrument, foreclosure
costs and reasonable and customary atommeys’ fecs and expenses properly associated with the foreciosure proceeding. Upon %
reinstatement by Bosrower, this Sccurity Instrumient and the obligations that it secures shall remain in effect as. /T Lender had not 8y
required immediate payment in full. However, Lender is not required to permil reinstateinent if: (i) Lender has accepled bd
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of 3o
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the futre, or (iii) @
reinstatement will adversely affect the priority of the lien creatcd by this'Security Instrument. ‘%7# y

11, Borrower Not Releascd; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modification \
of amortization of the sums sccured by this Security Instrument granied by Lender o any successor in interest of Borrower shail |
not operate 1o release the liability of the originai Borrower or Borrower's successor in injerest. Lender shall not be required to |
commence proceedings against any successor in interest or refuse to extend time for payment or elherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors >
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prezlude the exercise of agy
right or remedy.
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12. Successors and Assigns Bourd; Joint and Severat Liability; Co-Signers, The covenants  snd  agreenients ol this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's intcrest in the Property under the terms of this Security Instrument; (b) is not persenally obligated 1o pay the sums
securcd by this Sccurity Tnstrument; and (¢) agrees (hat Lender and any other Borrower may agree (o extend, madify, forbear or
make any accommadations with regard to the terms of thiz Secarity Instrument or the Note without that Borrower’s consent.

13, Notices, Any notice to Borrower provided (or in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be direcied to the Property Address or
any other address Bomower designales by nolice to Lender, Any notice to Lender shall be given by first class mail o Lender's
udldress stated herein or any address Lender designates by notice o Borrower. Any notice provided for in this Sccurity Instrumnent
shall be deemed to have been given to Barrawer or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in whicii #ic Property is located. In the cvent that any provision or clsuse of this Sccurity Instrument or the Note
conflicts with applicabic Yaw such conflict shall not affect otier provisions of this Security Instrument or the Note which can be
given ffect without the cun’.'c ing provision, To this end the provisions of this Security Instrument and the Note are declared to

he 9cv~.r1.blc
15, Borrower's Copy,  Borrower sha!l be given one conformed copy of this Securily {nstrument,

16. Assignment of Rents. Borrower unconditonally assigns and transfers o Lender all the rents and revenucs of the
Property, Borrower authorizes Lender or Lender's-agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s ag202s. However, prior o Leder's notice to Borrower of Borrower's breach of
any covenaitt or agrecment in the Sccurity Instremens, Zrorower shall collect and receive all rents and revenues of the Property as
trustee £or the benefit of Lender and Borrower. This assighmert.of rents constitules an absnlute assignment and not an assignment
for additional security only,

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied 1o the sums secured by the Secarity Tnstrument; (b) Lender shall be entitled to callect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid to Lender er Lender's
agent on Lender's writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and i) rot perform any act that would prevent
Lender from exercising ils rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintin the Property before or after giving notice of breach o
Borrawer, However, Lender or a judicially appointed receiver may do so ad any time there is a bicach. Any application of rents

shall not cure or waive any default or invalidats sny other right or remedy of Lender, This assigamieri of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender vequires immedinte payment in full under paragraph 9, Leader may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this pavagraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release. Upen payment of all sums secured by this Sccurity Instrument, Lender shall release this Seeurity Instrument
without chargc, to Barrower. Borrower shall pay any recordation costs,

19, Waiver of Homestead, Borrower witives all right of homestead cxemption in the Property.

(mg.an(u.) (9212} IRPRRER A - Page 5ol

REERCASL 7. L3 € 7




94362682

b3

UNOEEICIAL COPY -

20. Riders to this Security meirament. If one or more riders are executed by Borrower and recorded together with this
Security Insirument, the covenants-of each such rider shall be incorporated into aad shall amend ard supplement the covenants
and agreements of this Security Instrument 2517 the rides(sy were 2 pant of ihis Security Insiument,

[Check applicabte box(es)}
] Condominium Rider (| Graduated Payment Rider 1 Other [specify)
(] Planned Unit Development Rider |4 Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees o thutormas con!aincd in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it y
2 s : ’ 1 /-‘\
7 , W Tl /,L /1_.MZF/LK’*?/‘ S (Seal)
{ L

//40HN W, MCKLNNE, SR. / -Borrower

b, (Scal)
-Bortower
(Scal) I, {Scal)
-Borrower -Borrower
STATE OF ILLINOIS, COaK County ss:

I, THE UNDERSIGNED , a Notary Public in and for said county and state do hereby certify that

JOHN W. MCKINHEY, SR. , MARRIED TO JACQUELYN D. MCKINNEY — AND JACQUELYN D. MCKINNEY MARRIED

TO JOHN W, MCKINNEY, SR,

, personally known to me to be the same person(s) whose name(s) aRe/1s
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he \SHE\1HEY
signed and delivered the said instrument as His\HEr\TkE1dree and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 1714 dayof . FEBRUARY , 1594
]
. 7
My Commission Expi.«: 2 ?) /%"éb ,/ & Ll C/ ﬂ LA
Notnry Public
This Instrument was prepared by: OFFICIAL SEAL'

DENISE PAPENDIK
Netary Public, Slate af lirars
My Commission Expiros 5/ .
N gt e
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