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WHEN RECORDED MAIL TO

R
LOAN AMERICA FINANCIAL CORP.
8100 OAK LANE

HIAMI LAKES, FL 33016
LOAN NUMBER: 50-524012-2

94162724

[Space Abave This Line For Recording Data}

MORTGAGE

“THIS MORTGAGE ¢ "Security Instrumcnl") is g,iven o ' FEBRUARY 117TH , 1994
Thcnmngmorh _ PAMESH P. PATEL AND MINAXI R. PATEL, HUSBAND AND WIFE

L ("Borrower™). This Security Instrument is given to

ACTION MORTGAGE, INC. '

which is organized and existing under tic laws of ILLINOIS , ind whose address is
616 A, NOQRTH ADDISON ROADL . VILLA FARK, IL 60181

_ ("Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND NO/10U

Dollars (U.S. § 100, 000.00 ). This deinis-evidenced by Borrower’s note dated the same date s this Security
Instrument (“Notc"), which provides for monthly paymerns; with the full debt, if not paid carlier, due and payable on
MARCH 18T, 2001 . This Sccurity Inst:ument sccures (o Lender: () the repayment of the debt evidenced
by the Noie, with interest, and all renewals, exicnsions and medifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to proleel the security of thiZ Scenrity Instroment; and (¢) the performance of Borrower’s
covenants and agreements under this Sccurity Instrument and the Nete For this purpose, Borrower does herehy morigage,

grant and convey to Lender the following describec! propernty localed in
COOK ‘ County, [Hinois:

LOT 3 IN BLOCK 15 IN ARTHUR 7. MCINTOSH AND COMPANY'S(AUDITION 70
DESPLAINES HEIGHTS BEING A SUBDIVISION OF THAT PART EAST CF RAILROAD
OF THE SOUTH 1/2 OF THE SOQUTH EAST 1/4 OF SECTION 20 AND 7THAT FART
WEST QF DESPLAINES ROAD OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 21 (EXCEPT 4 ACRES IN THE NORTH BEAST CORNER) IN TOWNSHWP 11
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK CulNiY,
ILLINOIS.
TAX ID NC.:08 20 418 003

DEFT-01 RECURDIN(:

T#0G11

$95E & %-‘?-4-~—- 1627’24
COOK COUNTY RECORDER

which has the address of 1557 SOUTH CORA STREET. e , DES PLAINES
{Strect] 0 (City]

[linois 60018 {("Property Address™);
|Zip Code}

JLLINOQIS - Singlé Family -~ Fannte Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/9G (page  of 6 pages)
ITEM 187611 (D103} Gieat Lakes Businzss Forme, inc. W

MFILO141-04/93 To Lrder Call: 1-300.590-9203 1) FAX 615.70)-1134
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for the periods that Lender requires. The insurance carriee pmwdlm, the imsnrance shatl lw chosen by Borrower subjeet 1o
Lender’s approval which shall not be unrcasonably withheld, [f Borrower Tails o maintaén coverage described above,
Lender may, at Lender's aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard martgage clavse, Lmdu
shall have the right ta hold the policies and renewals. I Lender requires, Borrower shall promptly give (o Lender all receipts
of paid premiums and rencwal notiees. In the event of loss, Borrower shall give prompt notice to the insuranee carrier and
Lender. Lender may mauke pzoof of loss if not mide promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applicd w restaration or repair ol
the Praperty damaged, if the restorntion or rep: tir i cconomically feasible and Lemder's sccurity is not lessened. 1 the
resteration or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applisd 10 the sums securcd by this Security Instrament, whether or not then <ue, with any cxcess p.ud o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay suss secured by this Security Instrument, whether or nol then due. The 30- day period will begin
when the notice is given.

Unless Lensier and Borroiver otherwise agree in writing, any application of proceeds to principal shall not exend or
postpone the due upe of the monthly payments referred to in paragraphs | aad 2 or change the amount of the payments. If
under paragraph <1t Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the ooty prior 1o the acqulsluon shall pass to Lender to the extent of the sums secured by this Security
Instrament immediately puzeto the acquisition.

£, Gecupuney, Preservation, Muaintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall azivpy, establish, and use the Property as Borrower's principal residence within sixty days
afier the exceution of this Seeurity instrment and shall continue to oceupy the Property as Borrower's principal residence
{or at least one year after the date of © ;nnancy, unless Lender otherwise agrees in writing, wiich consent shall not be
untreasonably withheld, or uniess extenuzing circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow Wi Propenty (o deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or cthopvise materially impair the lien created by this Sccurily {nstrument or
Lender securtty interest, Borrower may cure such & dulxalt and reinstite, as provided in paragraph 18, by causing the action
or procecding to be dismissed with a ruling that, 1n Lender's good faith determination, precludes foefeiture of the
Borrower's interest in the Property or other material impaiiment of the licn created by this Sccurity Instrument or Lender's
security intorest. Borrower shall also be in default ift Borrower. during the loun application process, gave materially false or
inacearate information or statements to Lender (or failed to provide Lender with any materiad information) in connection
with the loan evidenced by the Note, inciuding, but not limiled 10, répresentalions concerning Borrower's peenpancy of the
Property as a principal residence, If this Sccuril} Instrument is on 2 {caschold, Borrower shall comply wilh all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehol and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property.  If Borrower [ails 1o perform the covenants and agreemenis
containerd in this Sceurily Instrument, or there is o legal proceeding thut may sisnificamtly affect Lender's rights in the
Property (such as a procecding in bankrupicy, probate, for condemnation or forf2iur or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary Lo protect the value of the P anerty and Lender’s righits in the
Property. Lender’s actions may include paying any sums sccured by a lien which has priorit-over this Security Instrument,
appearing in court, paying reasonrable altomeys® fees and enlering on the Property 1o make repairs. Although Lender may
tuke action under this paragraph 7, Lerder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt or-Pyr-gwer secured by this
Security' Instrument. Unless Borrower and Lender agree to other termis of payment, these amounts'shalt bear interest from
the date of disburscment at the Nele rate and shall be payable, with interest, upen notice rom w2nder to Borrower
requesting payment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in cffeet, [, for any
reason, the monigage insurance coverage required by Lender lapses or coases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousty in effect, lrom an alternate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum equal to one-twellth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in
fieu of mortgage insurance. —oss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insueer approved by Leader
again becomes availuble and is obtained, Borrower shall pay the premiums requircd (o maintain mortgage insurance in
ctfeet, or 10 provide a loss teserve, until the requirement for morigage insurance cnds in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or ils Bgent may make reasonable entrics upen and inspections of the Property. Lender shall

give Barrower notice at thic time of or prior to an inspection specifying reasonable cause lor the inspection.
10 Cun_dtmnatton. “The proceeds of any award or claim for damages, direct or consequential, in conncction with
I1TEM 187513 {9103) Form 3014 9/30 {(page 3 of & pages)
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applicable law may spu:ify for roinstatement) belore sale of the Property pursuant to any pawer of sale contained in this
Sccurity Instrument; or {b) eatry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (3)
pays Lender afl sums which then would be duc under this Security instrument dnd the Nuh, us if no acceleration Tad
oceurred; (b) cures uny defoult of any other covenants or agreements; (¢) pays all expenses incurred in enforeing lnis
Security Instrument, inclading, but not fimited to, reasonable sttorneys® fees; and {d) uku. such petion as Lender may
reasonahly cequire 1o assure that the tien of this Sccurity Instrument, Lender's l'lL,hl:x it the Property anid Borrowér's
obligation to pay the sums sccured by this Security Instrument shall continue unchangcd Upod seinstatement by Borrower,
this Security Instrument and the obligations securcd hereby shall remain [ully offective as-if-no necelertion rad-ovcusfed.

However, this right to reinsiate shall not apply i the case ol acceleration under parageaph 7. w
19, Sale of Note; Chanpe of Loun Servicer.  The Note or a partial interest in the Note (ogether with this Security '“,',
lustrument) may be sold one or more times without prior netice (o Borrower, A sale may result in a change in the entity ‘Z.»‘
(known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instnnment. There also b
may he wne or more chunges of 1he Loan Servicer unrelaied 1o a sale of the Note. If there is o change of the Loan Servicer, N
Botrower will be given written notice of the change in accordance with paragraph 14 above and upphcablc faw, The notice !'g

will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain 2oy pther information requiredd by applicable law.

20, Hazardous Sehstances,  Borrower shall not cause or permit the presence, use, disposal, storage, or sclease of any
Hazarduus Substances ot or in the Properly, Borrower shall not do, nor allow anyone ¢lse @ do, anything affecting the
Property that is in violagen of any Environmenta! Law, The preceding two sentences shatl cot apply o the presence, use, or
storage ou e Property o cmall quantitics of Hazardous Substances that are generally recogitized to be appropriate W
noraal residential uses pnd We-minsznance of the Property.

Borrower shall promptly give 1 ender written notice of any investigadion, claim, demand, fawsuit or other action by any
gavernmcnml or regulitory agency ot private party involving the Property and any Hazardous Substance or Eavirommental

Law of which Borrower has actunl '.nowir‘dgc If Borrower learns, of is nolilicd by any guvumm,uml or regulatory
authority, thal any removal or other remertiation of any Haxardous Substance affecting the Property is necessary, Rorrower
shall promptly take ull necessary remedial actions in accordance with Environmental Law.

As used t this parngraph 20, “Huazardous Substances™ arc those substances defined as twoxic or hazardous substances by
Enviroumental Law and the following substances: pecoline, kerosene, other flammable or toxic petrolewm products, toxic
pesticides and herbicides, volatite solvents, matericls coiltaining asbestos or formaldehyde, ad riclioactive miterials. As
used in this paragraph 20, "Environmenial Law” mears federal laws and laws of the jurisdiction where the Property is
locatcd that relate to health, safety or envirormental protectirn.

NON-UNIFORM COVENANTS. Borrower and Lender Qurther covenant and agree as foflows:

21, Accelerntion; Remedies, Lender shall give nolice (o 3arrower priur to acceleration fallowing Borvawer's
breach of any covenant or npreement in this Su.‘urily Instruniep? (hui not prior e acceleration under paragraph 17
unless applicable law proyides otherwise). The notice shall .spe(.iff: 1) the defaulty {b) the action required to cure the
default; {0} a date, not fess than 30 days from the date the netice is@iven to Borrower, by which the default must he
cured; and (d) that failure to cure the default on or before the date-syeeilied in the notice may result in acceteratinn
of the sums secured by this Security Instrument, foreclosure by judicial prozeeding and sale of the Property, The
notice shall further inform Berrower of the right to reinstate after necelecation and the right te assert in the
foreclosure proceeding the non-existence of a default or any other deferse of Borrower to aceeleration and
foreclosure. Tt the defiult is not cured on or before the date specified in the notice, ender af its eption ntay require
immediute payment in full of all sums secured by this Security Instrument without further demand and miy
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coMoet all expenses incureed in
pursuing the remedies provided in this paragraph 21, including, but not limited (o, reascaanle atturneys' fees and
costs of title evidence.

22, Releuse. Upon payment of al sums sccured by this Sccurity Instrument, Lender shai sclease this Sccurity
Instrument without charge to Borrower, Borrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

ITEAl 1876L4 (9103} o ' Form 3014 9/%0 (page § of & pagex)

- Greal Lavas Bustnnes Foims, tne. I
To Order Cail: 1-800-530-0393 (1) FAX 616-70)-1d

»




cunn o N OFFICIAL COPY

| R BT LU UTTE LR

cerfod g jo g o3mi) pety pIpg WAy {Lov o} Wil W
' (ss23ppy)
18/82/2L s9dx3 voreswigo] AN 1109 11 ‘Wuvd WUITA ‘a¥0¥ HOSIAOY HIMON 'V 919
S10u) Jo 05 * OliANd AIRION (awep)

AINIIMS NNAT ANy
- 1¥3S TVIOi440.

“TONI 'IDYOLEOW NOTLOY

Aq posedoxd seam WS Sy

W%} Aoy + ‘ B
S Sy TR ﬁ.;z;;tcv‘-;-g ZEaE w
’ 4

N ; ’:
[ ( v i /
B ( \ r - A oo
w ; <ol I Epea e a -
- | Sondnd uISSunLe) Ay
q 3
os) P66T ¢ Awvnugul  JoAep HITT ST '[BGS [RIDIJO PUB BUBY AW ISPUN UIALD
0]
198 uraat sasodand PURSIE N 10] ‘108 £munjoa pue 201) 11947 SIIDWINASUL PIES DY) RIDANID PU
pauds fayy Ve poRporanuxar pur 'uosiad us Arp sy ow 1050q paseadde uawnnsw Suioforo) atp o1 poquosyns

oxe  (SI0WRLIS0YM (SHUCHITE SIS A 2y OF JUs OF umouy Ajjeuosiad !

S43TM ANY ONVESTH A TELVd "8 IXUNIN ONY TEIVA *d usswng MUl Apnao &gomy op

SIS PUR A0 pIes 103 pim w sygng Amon |";‘) 7 A (f_J\_ oA A ‘5“\,.} ;- 1
58 Suno) ’ 'SIONITT 40 BLVLS
- T UK AUNDG N0 T T e e g AN [msog
33004 1omOL -
(!ﬂ’)S‘) et e et oy A 2 ST R F T 1 B © ¢ T ol 17 ek A e R ok B i i m e — e B (I!?‘JS‘) -1 I mie e e AR i m mm amem o S s i oA e h et b im S o b s A i
TUTT T I WNN] Aumsog [er208 T I T T I I UINN .{)pnans JRI0S
1apaioy)- TALYd 'Y IXVYNIW Josouog- TALYd "d HSUWYY
”nns) e 27 F Ao ’hrr')f‘f 7 { BAQ) - T T T "“"",;"'"‘*““"""'” VAT ECITNE
P R WS ey
SSmA ISEOUTT AL

"I I POPIODYE PUB JM0M0Y 4G POINI0XS (S)Iopi £UE U pUE JUBLSY] A10208
SIY1 IO O yinosif | solud w paueiod SURLIADD puR swua) o o) $a013e pue 9daade MO0 AMOTIE DNJNDIS A

[Apoods) (aowg | |
— L]
0Pty QWO pusiag [—} Jopry uowaacidun oy [ ] 1apryg uooyrg l % j
sopry mowdeg Apyaomiyy rm] 1opy wawrdoaag nupy pauwelg r_] J3pry wowAvg parenpesy) IrI
b L _
sopuy Kt - ‘ ' I IOPN WNTUILOPUD) [M' Japry Ay opEsalpy E]

- i |

[(sa)xoq ajqeandde Yoy uswansu|
Amaog sup 3o wed B orom (S)OPL O |1 SB JUOWNRSUL ANINNSS SIYT JO SIowonSe pue siueusacs oyl uswojddns
puE pudwe (feys pur ol pores0dIodul d¢ JIBYS JOPLI YONS oD JO SUAWINER NUE SIEUIA0T T WUSWNASI] AUNAS 1Y)
s YRdo) PapIoNs pue Moueg £q poRooYd IR SIOPL BI0W JO OUO §]  “IUdWNLST] ANANIG STIY 03 S1apLY BT




. UNOFRIGMakOPY

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOCN RIDER is made this L1ITH day of FEBRUARY , 19 94 .
and is incarporated into and shall be deemed to amend and supplemant tha Mortgage, Deead of Trust or Deed to Securs Debt
{the "Sacurity Instrument”) of the same dale given by the undersigned (the "Borrower™} to secure the Barrowar's Nota
(] ACTION MORTGAGE, INC.

. {the "Lender”}
ol the sama dale and covering tha property described in the Security Instrumant and located al:

1557 SOUTH CORA STREET, DES PLAINES, IL 60018
[Property Address)

The interest rate statad on the Nota is called the "Note Rate.” The datsa of 1he Nole Is called the "Nola Date.” | understand
the Lender may transfer the Note, Securlty Instrument and this Rider. The Lender or anyone who lakes the Nota, the Security
Instrumant and this Ridar by transfer and who is entitied ta recelve payments under the Nota s called the "Note Holder”

ADDITIONAL COVENANTS. In addition to the covenants and agreaements in the Security Instrument, Barrower and Londer
further ~=venam and agree as follows {despite anything to the contrary contained in the Security Instrument or the Note}:

1. CONDITIONAL QAIGHT TO REFINANCE

At the maturity =% ol the Note and Security Instrument (the "Maturlty Date”), | will be able to oblain a new loan
{"New Loan") with a paw Maturity Date of MARCH 1ST . 2024 , and with an inlerest rate equal to
the "New Note Rate” dite mined in accardance with Sectisn 3 below it all the conditians providad in Seclions 2 and § below
are met {the "Coenditionai Fieiinancing Option”). If those conditions are nat met, | undarstand that the Note Holdear is under
no obligalion to relinance o ricdify the Nata, or ta extend the Maturity Date, and that | will have to repay the Mota frem
my own resources or find a hoander willing to land me the money lo repay the Mots.

2. CONDITIONS TO CPTION
If  want to exercise the Condiiicnal Refinancing Gplion at maturity, certain canditions must be met as ol the Maturity
. Date. These conditians are: (1) | must Gtill b the owner and cccupant of the proparty sabject to the Security Insttument
- (the *Praperty”); {2} | must be currant In m; monthly payments and cannol have baan mare than 30 days late on any of
) the 12 scheduled manthly payments immediz.sly preceding the Maturily Date; (3) no lian against ithe Propaerty (except for
tcxas and special assessments not yet due and payable) other than that of the Securily Instrument may exist;
(4) the New Mole Rate cannot be more than 5 percentage points abova the Note Rata: and {5) | must maks a writien requaest
1o tha Mote Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE -
_ Tha New Note Rate will be a tixed rate of interoest acua’ta tha Fadsral National Morigagse Associatian’s raquired net

yield lor 30-ynear fixed rate morigages subjact tc a 60-day \nandatory delivery commitment, plus one-hall of one percentage

point {0.5%), rounded to tha aearest cne-aighth of une percertac e paint {0.125%) (the “New Nole Rale"}. The requited

nat yviald shail ba the applicable net yield in eftect on the date ans time of day that the Note Holdar raceives notice of my

alection to exercise the Conditionai Retinancing Option. If this revuirsd net yisid is not available, the Note Holder will deter-

mine tha New Note Rate by using comparable information.

" 4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nota Rate as calculated in Saction 3 abovs is not grezer than & parcentage paints above the Note
Rate and ali other conditions required in Saction 2 above are savisfied, the Nota Yolder will datermine the amount of the
monthly payment that will be sufficiant to regay in lull {a) the unpaid principal, gis (b} accrued but unpaid interast, plus
{c) all «tkgi suma ! will owe under the Note and Security Instrument en the Maturny OGte{assuming my manthly paymenis

then are currant, as required under Section 2 abave), ovar the term ol the New Note o’ the New Note Rate in equal manthly. (#e)
payments. The rasult of lhis calculation will be the amount ot my new principal and interestnaymant every monlth until the, -C:
New Note is fully paid. o &
P8 ]
5. EXERCISING THE CONDITIONAL REFINANCING OPTION . ~J
The Note Hoider will notify me at leas) 60 calendar days in advance of the Malurity Date and 24viaa me of the principal, . &3

accrued but unpaid intarast, and all other sums | amn expacted lo owe on the Maturity Data. The NcieHolder also will advisa ' -
mae that | may exercise the Conditional Refinancing Option if the conditions in Seclion 2 above are raat, The Note Holdsr
will provide my paymant reccrd informaticn, togather with the name, titie and address af the person reprcsonting the Note
Holder that | must notify in order to exarcise the Conditional Refinancing Option, If | meat the conditions ot Section 2 above,
| may axercise tha Conditional Retinancing Option by notifying thae Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holdar will calculate the fixed New Mote Rate based upon the Federal National Mortgage Associa-
tion's applicable published requirad net yisld in aftfect on the date and time of day nolification is raeceivad by the Note Holdar
and as colculaled in Section 3 above. | will then have 130 calendar days 10 provide the Nole Holder with acceptabie proof

of my required bwnership, occupancy and property lien status. Befora the Maiurity Date the Note Holder will adviss me

at the naw interest rate {tha New Note Rate), naw monthly payment amoun! and a date, lime and place at which [ must
appear to sign any dacumaents required o complete the required retinancing. | undarstand the Note Holder will charge me
reasonable tees and the costs associatad with exarcising the rafinance aption.

BY SIGNING BELOW, Borrower accapl!s and agreas to the torms and caovaenants contained in this Balloon Rider.

7 - D oAy ‘ o . .
S e &2 Falek (sealy Minpewes £ 207 (Seal)

RAMESH P. PATEL Borrowar MINAKI R. PATEL Borrower

{Sign Original Only]

MULTISTATE BALLOON RIDER--Single Family--Fannie Mas Uniform Instrumem Form 3180 12/09 {page 1 ot 1 page)
MFCD9063-08/90 50-524012-2
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