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MORTGAGE

. THIS MORTGAGS (“Sccurily'liis'trum'cm“) ia given on FEBRUARY 9TH , 1994
The mortgagor is. GPRJLEY STREK AND SUSAN BROWNING STRECK, HIS WIFE,

("Borrower™), This Sccurity Instrument is given 1o

PRIORITY 1 MORTGAGE (URPORATION - .
which is organized and existing urider the Imes of TLLINOIS , and whose addness is
9501 W. DEVON AVENUE, SUIYE 603, ROSEMONT, IL 60018

. . ("Lender”). Borrower owes Lender the priacipal sum of
NINETY THOUSAND ANR NO/L109
Dollrs (U.S, 3 90,000.00 ), This deb s-evidenced by Borrower's note dated the same dute as this Security
Instrument ("Notc"), which provides for monthly paymeais, with the full debt, if not paid carlier, duc and payable on
MARCH 18T, 2024 . This Security Instument seeures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and mediiizations of the Note; (b) the payment of uli other sums, with
intgrest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and {c) the performance of Borrower's
covenants and a[,rccmcms under this Security Instrument and the Nue! For this purpose, Burrower does hercby mnrlgdg,b

grant and convey 1o Lender the l‘ollowmg lescribed property located in
COOK County, lllinois:

LOT 16, (EXCEPT THE NORTH 10 FEET THERECF} AND ALL OF 10T 17 IN BLOCK
31 IN ANDREWS AND PIPER’S SECOND ADDITION TO BERWYN IN THY WRST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 31, TOVNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ri»ﬂj

TAX T.D.# 16-31-102-022-0000 & 16-31-102-023-0000 gqlb”

which has lhe addrcs: nl‘ 3132 s ‘WENOWAH AVENUE , BERWYN
_ [Street] ‘ : (City)

Hlinois . 60402 (--pmpeﬂ). Address"™):
illp Codcl . o

{uLlNOIS ‘x‘mgiu Famzly Fuﬂn!c Macr’l*rcddle Mac UNIEORM INSTRUMEN' I‘ Form 3014 9/90 (pag«.l of 6 pagen)
ITEM 1676L1 {9202} Greal Lakes Business Forms, Inc. il
MFIL3112 - 04/92 To Order Call; 1-00-630-0393 C1FAX 616-791-1431
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for the perinds that Lender requires, The insuranco carrier providing the insurance shail be chosen by Borrower subject
Lemder's approval which shull not be unscasonably wilhibeld, 16 Borrower falls o maintain coverage described above,
Lender may, at Lender's option, abtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the rigitt to hald the palicies and renewals. If Lender requises, Borrower shall promptly give o Lender all reeeipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be dessened, the insurgnee procesds shail be
npplied to the sums sccured by this Securily Instrument, whether or not then dug, with any cxeess paid to Borrower, It
Borgower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
alfered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore
th¢ Properiy oc to pay sums sccured by this Security Instrument, whetiice or not then due. The 30-day period will begin
when the notice i=.given. _

{nless Lenuer and Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend ot
postpone, the due dxw: of the mounthly payments referred 1o in paragraphs | and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting
[rom damage 1o the Prapety prior to the acquisition shafl pass 1o Lender t the extent of the sums scoured by this Sceurity
Instrument immediately prios o the acquisition, -

6. Occupancy, Preserviticn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oicrpy, establish, and use the Property as Borrower’s principal residence within sixty days
after the cxccution of this Securiy Instrument and shall continue to occupy the Property as Borrower's principal residence
for at fcast one ycar after the date ¢f recupancy, unless Leader otherwise agrees in writing, which consent shall not be

‘untcasenably withheld, or unless extenating circumstances cxist which are beyond Borrower's control, Borrower shall not

destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or proccedizg, whether civil or criminal, is begun thal in Lender's good faith judgment
could result in forfeiture of the Properly or otherwise materially impair the lien created by this Scewrity Instrument or
Lender seeurity interest. Barrower may cure such a-2efault and reinstate, as provided in parngraph 18, by causing the action
or proceeding to be dismissed with a suling that, n Lender's good faith determination, preclides forfeiure of the
Borrower's interest in the Property or other material impa’ement of the lien created by this Security instrument or Lender's
seeyrity interest. Borrower shall atso be in defanlt if Barrower,<uring the loan application process, gave materially false or
maccurale information or statements to Lender (or failed to provide Lemder with any material information) in connection
with the loan cvidenced by the Note, including, but not limited o, serresentations concerning Borrower's occupancy of the
Property 4s a principal residence, If this Sccurity Instrument is on afepsehold, Borrower shalt comply with all the provisions
of the isasc. 1T Borrower acquires fe titie to the Property, the leaseliold and the fee title shall not merge unless Lender
agrees 10 the merger in writing, ,

7. Protection of Lender’s Rights in the Property,  If Borrower faild to ‘perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may «isnificantly aftect Lender's rights in the
Property (such as a proceeding in hankrupicy, probate, for condemnation or forienar2 or lo enlorce kaws or regulations),
then Leader may do and pay for whatever is necessary 1o proteet the value of (e Paonerty and Lender's rights in the
Pruperty. Lender's nctions may include paying any sums sccured by a lien which has priority. over this Securily Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Properly o malke repairs. Although Lender may
inke action under this paragraph 7, Lender docs not hiave (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borower secured by this
Seeurity Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts’shai! bear interest from

~ the date of disbursement at the Note ratc and shall be payable, with interest, upor natice from .cmifer to Borrower

requesting payment.

8. Mortgage Insurance,  If Lender required mortgage iasurance as a condition of making the loan-securcd by this
Security Ingtrument, Borrower shall pay the premiums required (o maintin the mortgage insurance in effect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantinlly equivalent to the mortgage insurance previously i etfect, at a cost
substantially equivalent to the cost to Bomrawer of the morigage insurance previously in ctlect, from an aliernale morigage
insurcr approved by Lender. If substantially equivalent montgage insurance coverage is ot available, Borrower shall pray 1o
Lender each menth a sum cquil to anc-twellth of the yearly mortgage inswrance premium being paid by Borrower when the
insurance coverage lapsed or ceased lo be in effect. Lender will aceept, use and retain these payments as a loss reserve in
fieu of morigege insurance. Loss reserve payments may no longer be required, ab the option of Lender, it morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
agnin becomes available and is obtained. Borrower shall pay the premiums required o maintain mortgage insurance in
effect, o to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen
agreenient between Borrower and Lender or applicable law.

9. Ingpection.  Leader or i agent may make reasonable entrics upan and inspections of the Property, Lender shall
give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
TEM 187812 (0202} Form 3014 /90 (page 3 of & pages)
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applicable law may specily for reinsatement) before sale of the Property pursusnt lo nity power of sule corttained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer: (i)

pays Lender alt sums which then would be duc under this Securily Instrument and the Mote as if no acceleration had

aceurred; (b} cures any defsult of any other covenanis or agreemenis; (€} pays all expenses incurred in enforcing this

Security Instrument, incliding, but not Jimited to, reasonable aitomneys” fees, and (d) takes such action as Lemder may

reasonably require o assure that the lien of this Security instrument, Lender’s rights in te Property and Borrower's

obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

this Sccurity Instrument and the obligations sccured hereby shall remain fully effective as if no acecleration had oceurred.

However, this right to reinstate shall not apply in the case of acceleration under paragraph {7.

19, Sale of Note; Change of Loan Servicer.  The Nolc or a partial interest in the Note (together with this Sccurnily

Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change in the entity

(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument. There also

may be one or more chariges of the Loan Servicer unrelated to a sale of the Note, [T there is a change of the Loan Servicer, »
. Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice v
' will state the name and address of the new Loan Servicer and the address 1o which payments should he made. The notice :

will also contair wav other information required by applicable law,

=g} 20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
v Hazardous Substances ca or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affeciing the
k;*jl ~" Property thit is in viofar’on'of any Environmental Law, The preceding Lwo sentences shall not apply to the preseace, use, or
W slotage on the Property of simall quantitics of Hazardous Substances that are generally recogaized to be appropniate 10
o normal residential uses and t sairienanee of the Praperty.
¥ Borrower shall promptly give Leader written notice of any investigation, claim, demand, tawsuit or other action by any
Y governmental o regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental

Law of which Bomower has actal knuwisdge. If Borrower learns, or is notified by any goveenmental or regulatory
anthaiiiy, inat any removal ar other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shail promptly tike all necessary remedial actions in accordance with Environmentad Law,

As used in this pacagraph 20, "Hazardous Spbstances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: sasoline, kerosene, other flammabic o toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materizle’ rantoining asbestos or formaldehyde, and radivactive malerials. As
vexd in this paragraph 20, "Environmenlal Law” meaus federal laws and laws of the jurisdiction where the Property i
{ocated that relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS, Borrower and Lender-turtier covenant and agree as follows: .

21. Acceleration; Remedies. Lender shall pive notice to/Porrower prior to acceleration following Borrower’s
breach of any covennnt or agreement in this Security Instruniers thut not prior to acceleration under paragraph 17
wnless applicable law provides otherwise). The notice shall specify: fuldhe defuuit; (b) the action required to core the
default; (c) u date, not less than 30 days from the date the notice isgi en (o Borrower, by which the default must be
cured; und (d) that failave to cure the default on or before the date specified in the rotice may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The
wonce skull further inform Borrower of the right to reinstate after accelorstion and the right to assert in the
foreclosure proceeding the non-existenve of a defoult or any other deferse of Borrower to acceleration and
forectosure. If the defuult is not cured on or before the date specified in the notice, Lender ut its nption may require
immediate payment in full of all sums secured by this Security Instrument withwut further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to coltect al) expenses incurred in
pursuing the remedies provided in this paragraph 21, inctuding, but not limited to, reasounbie nttorneys’ fees and
vosts of title evidence.

22, Release. Upon payment of all sums scoured by this Security [nstrument, Lender shali reicase this Seeurity

" Instrumcit without charge o Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestiead exemption in the Property.

>
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