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THIS MORTGAGE (*Security ifistrument™) is given on January 25, 1994 . ‘The mortgagor is
PELAGIO L. CARGADAS and MIRTh L, CAGRDAS, HUSBAND AND WIFE

{ "Earrower"s. This Security Instrnent is given to RECURTIING - 37,00
METRO-SUBURBAN MORTGAGE CU HAIL 0.50
# 94162956

which is argunized snd existing under the laws of THZ STATE OF ILLINOIS , and whose
address is 3118 W. MONTROSE AVENUE, CHICAGO, ILLINQIS on6lg
‘ . ("Ladet™). Borrower owes Lender the principal sum of
One Hundred Sixteen Thouseand and ne/100
Dollars (U.S.$ 116,000.00 A
This debt s ovidenced by Borrower's note dated the same date us this Secuntvirztpsment ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on February 1. 2024
This Security Instrument secures to Lender: () tho repayment of the dubt evidenced by the Nolx, with interest, and ali rcnawulq,
extensions und modifications of the Note; (b} the payment of il other sums, with interest, advaaced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performunce of Borrower’s covenunts pad-ugreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey fo Lender the following
described property located in COOK County, IHinois:

ATI‘ACHED ADDENDUM FOR LEGAL DESCRIPTION

CO0K COURTY

" RECORDER

JESSE WHITE -
ROLLING MEADOWS Q416255

PIf 11-31-115-031 ,
which has the nddress of £966 N, HAMILTON CHICAGO [Steeet, City),

lilinnis B IZisggd'ils ("Property Address");

' . . , Form 3014 9/90
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+ 5 Huzurd or Property Insurance, Borrower shall keop the imp’mvu;wm&«" now oxisting or herenller crected on the
Property insured aguinst loss by fire, huzards ineluded within o term “eatended covernga®™ wnd any otber hnzdy, inclsding
floads or flooding, for which Lender requires insutunce. This insurance shall be nuwintained in the amounta nad for the periods
Wt Lemder coquives. The inmeanes earries providing e insurance shall e chosen by Beerawor subject 1o Lander's appioval
which shall not be uncoasotably withheld. 3 Doruver Talls o mubitadn coverage described wbuve, Lender iy, at Vander's
option, cbtuain coverage o protect Lender's rights in the Property in necordanee with paragraph 7,

All insurance policies and renewals shall be acceptuble to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipls of
paid promiums und renewul notices. In the event of loss, Borrower sha!l give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agreo in writing, insurance proceeds shall be applied to restorstion or repair of the
Property dumaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. £ the restoration or
repuiv is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be uppiied to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. it Borrower abandons the
Property, nr doezno: snswer within 30 days a notice from Lender that the insurance caerier has offered to settle a claim, then
Lender may collect i insurance proceeds. Lender may use the proceeds to repair or restore the Property or to puy sums
secutred by this Security [ustrument, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lendes and Berrowss atherwise agreo in Wntmb, any spplication of procewds fo principal shull not extead or
poslpunu the due datn of the wonthly puyments referred to in puragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property i acquired by Lender, Borrower's right to any insurance policies and proceeds resulting (rom
damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisition.

6, Occupuncy, Preservation, MuinteOunce and Protection of the Property; Borrower's Loan Appllultmn, Leaseholds,
Borrower shall occopy, establish, and use the Property as Borrower's principal residence within sixty days fter the execution of
this Security Instrument and shall continue to verupy the Property as Borrower's principal residence for t feast one year after
the duto of nceupancy, unless Lender othorwiss wgnies in wriling, which consent shall not be anreasonubly withheld, or unless
extenuating circumstances exist which are heyond ti-tower's control. Borrower shall not destroy, dumage or impuir the
Property, allow the Property to deteriorste, or commit we:ie on the Property. Borcower shall be in default if any forfeiture
uction or proceeding, whether civil or criminal, is begun that ip Lender's good faith judgment could result in forlteiture of the
Property or otherwise materially impair the lien crested by this Ssourity lnstrument or Lender’s securily interest. Borrower may
curs such u default and reinstate, as provided in paragraph 18, by ceusing the action or proceeding Io be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of tho Soarrower's interest in the Property or other muterial
impuirment of the lien created by this Security Instrument or Lender's securily interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insccurite information or stutements to Lender (or fuiled
to provide Lender with uny material information) it connection with the loan evidedced by the Note, including, but not limited
to, representations conceming Borrower's cecupancy of the Property as a principal residence. 1 this Securitly Instrument is on n
Jeusehold, Borrower shall comply with nll the provisions of the lease. If Borrowdr scauires fee title to the Property, the
Jeaschold and the fes title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righty in the Property, It Borrower {uils to perform the covnants und sgreements contained in
this Secnrity Instrument, or there is u legal proceeding that may signiticantly affect Lender's rlghts in the Property (such as &
proceeding in bankcuptcy, probate, for condemnation or forfeiture or o enforce laws or regulations, Peen Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property. Lender's uctions may
include puying uny sums secured by a lien which hes prority over this Security Instrument, sppeasing e court, paying
reasonable sttomeys' fees and entoring on the Property to make repuirs, Although Lender muy take action uader this puragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shalf bear interest from the
date of disbursement ut the Note rate and shull be puyable, with interest, upon notice from Lender to Berrower requesting
payment.

8. Moriguge Insurance. I Lender required mortguge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the promivms required to mintain the morigage insurance in effect. If, for any reason, the
mortgage insurunce coveruge required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to
ubtain coverage substantially equivalent to the mortgage insurance previously in offect, at a cost substantinlly equivalent to the
cost to Borrowsr of the mortguge insurance previously in effect, from an alternate mortguge inaurer approved by Lender, If
substuntinlly equivslent mortgage insurance coverage is not available, Borrower shall pay to Lender each month o sum equal to
one-rweiftn of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed o censed to
ba in effect. Lender will accept, use and retain these payments as a loss reserve in Heu of mortgage insursnce, Loss reserve

. . Form 3014 9/90
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or u Beneficial Interastin Barrower, 1t il or any pirt of the Propety or wny intweest in it

‘ rereamaa.Bogawar iv sold or transterted ad Borrower fnsot i niatunal peron) withon

W BT VI e uire immediate puyment in full of all sumy secured by this

Security Instrument, Hogever, [his | !yﬁws by Lender if exercise is prohibited by federal law ns of the date
of This Security Instrumat. W pouys

If Lender exorciseshhi opii g ¢ Borrowgr notice of ucecleration. The notice shall provide s period of not

ale the Tutce s delivered or m@led within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums p;’fa? to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstute, [F Borrower meets certain conditions, Rorrower shull huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period us
applicable Jaw muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (i) puys
Lender il snms which then would be due under this Security Instrument and the Nole as if no acceleration had veeurred; (b)
cures uny defenlt oiany other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inchuding, but not Yzited lo, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonubly require fo assure
that the lien of this Serurity Instrument, Lender's rights in the Property and Borrower’s obligution to puy the sums secured by
this Security Instrumesc shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligaticns secured hereoy-skai! remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accaleistion under parngraph 17.

19. Sale of Note; Changc ol J.oun Servicer, The Note or & purtial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
s the "Loan Servicer") that collects mon2ady payments due under the Note and this Security Instrument. There also miy be one
or more changes of the Loan Servicer unreiate< v  sale of the Note. [f there is & change of the Loan Servicer, Borrower will be
given written notice of the change in uccordurce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addres o.which payments should be made. The nolice will nlso contsin uny other
information required by applicable law.

0. Hazardous Substances, Borrower shull not ciwse ar permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall ‘not do, nor allow anyone else to do, unything sffecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or
storuge on the Property of small quantities of Huzardous Substances thut are generally recognized to be nppropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any invest'ga.ion, cleim, demand, lawsuit or other sction by any
governmental or regulatory agency or private party involving the Property and rav Hazardous Substance or Environmental Law
of which Borrower has uctual knowledge. If Borrower leams, or is notified by uny govemnmental or regulatory autherity, that
uny removad or other remediation of any Hazardous Substance affecting the Prope:0<is necessary, Borrower shall promptly take
all necessary remedial actions in sccordance with Environmentai Law,

As used in this paragraph 20, "Hazardous Substances” are those substances define as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o: loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and mdioictive materials. As used in
this parngraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where-the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceelerution following Burrower’s hreach
of any cuvenant or agreement in this Security Instrument (but net prior to acceleration under puragraph 17 unless
applicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclesure by judicial proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to accelerntion and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require immedinte puyment in Yull of all sums
secured by this Security Instrument without further demund and muy foreclose this Security Instrument by judiciul
preceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shalf release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Loan Na, 93-0020748

PLANNED UNIT DEVELOPMENT RIDER

- THIS PLANNED UNIT DEVELOPMENT RIDER 1 made this ~ 25th  day of January ,

1994 »and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trusi or Security Deed (the ‘‘Security Instrument’’) of the same date, given by the undersigned (the
**Borrower'") to secure  Borrower’s Note to

METRQ-SUBURBAN MORTGAGE CO.
{the *'lLender')
of the same date and covering the Property deseribed in the Security Instrument and located al:

6966 N. HAMILTON, CHICAGO, ILLINOIS 60645
|Pooperty Address]
The Property includes, but is not limited to, a parcel of (und improved with a dwelling, together with other such
parcels and cerialivconimon ureas and facilities, as described in
. (the *Declarution™).
The Praperty is & part of a Jlanned unit development known as

[Name of Planned Unit Development|
(the “'PUD"). The Property ulso inchzdes Borrower's interest in the homeowners association or equivalent
entity owning or mapaging the comn on areas and facifities of the PUD (the '*Owners Association’) and the uses,
benefits and proceeds of Borrower's inte st

PUD COVENANTS. In uddition (0 'he covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ageee as follows:

A. PUD Obligations. Borrower sholl perfora al' of Borrower's ohligations under the PUD’s Conslituent
Documents. The **Constituent Documents™ are the: {1) Doclaration; (i) articles of incorporation, trust instrument
or uny equivalenl document which creates the Ownuis Association; und (iil) any by-laws or other rules or
regulations of the Owners Association. Borrower shall proripiiy pay, when due, all dues and nssessments imposed
pursuant tu the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association inaintains, with a generully accepled insurance
carrier, o *‘muster’” or ‘‘blanket” policy insuring the Property which (s satistuctory to Lender and which provides
insurunce coverage in the nmounts, for the periods, and against the hazreds Lender requires, including fire and
hazards included within the term **extended coverags, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrewer’s obligation under Uniform Covenant 5 to maintain huzas! insurance coverage on
the Property is deemed satisfied to the extent that the requirsd coverage is provided by the Qwners Association
policy.

Botrower shall give Lender prompt notice of any lapse in required hazard insurance covedage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repeir following a loss to
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
ussigned and shall be puid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Inswrnnce, Borrower shall take such actions as may be reasonable io insure that the
Owners Asspciation maintaing a public lisbility insumnce policy acceptsble in form, amount, and extent of
coverage to Lender,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3150 9/90
: Page 1ol 2 -
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KITACHED ADDENDUM FOR LEGAL DESCRIPLTON °

LOAN B0, 93-0020748

PARCEL 1:. THAT PART OF LOTS 14 AND 15 DESCRIBED AS FOLLOWS:
COMMENCING AT A POXNT IN THE EAST LINE OF LOT 15 AFORESAID 82,81
FEET DUE SOUTH OF THE NORTHEAST CORNER OF LOT 14 AFORESAID; THENCE
DUE WEST, AT RIGHT ANGLES TO THE EAST LINE OF LOT 15 AFORESAID

FOR A DISTANCE OF 45.3) FEET TO THE POINT OF BEGINNING OF LAND
HEREIN DESCRIBED: THENCE CONTINUE DUE WEST 24.84 FEET 7O A LINE
70.17 FEET (MEASURED AT RIGHT ANGLES) WEST OF AND PARALLEL WITH
THE EAST LINZ OF LOTS 14 AND 15 AFORESAID; THENCE DUE NORTH ALONG
SAYD PARALLEL %INE 79,85 FEET TO THE NORTH LINE OF LOT 14
AFORESAID; THINCE NORTE 87 DEGREES 35 MINUTES EAST ALONG SAID
NORTH LINE 24.55 FEET TO A LINE 45.33 FEET (MEASURED AT RIGHT
ANGLES) WEST OF AN PARALLEL WITH THE EAST LINE OF LOTS 14 AND 15
AFORESAID AND PASSING THROUGH THE POINT OF BEGINNING: THENCE DUX
SOUTH ALONG SAID PARALLEL LINE 80.90 FEET TO THE POINT OF
BEGINNING; ALL IN BLGCK 2 IN KEENEY'S ADDITION T0 ROGERS PARK,
BEING A SUBDIVISION OF 554487 ACRES NORTH OF AND ADJOINING THE
SOUTH 45.63 ACRES OF THAT P2XT OF THE NORTH WEST 1/4 OF SECTION
31, TOWNSHIP 41 NORTH, RANGE. 1A, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH LIES WEST OF RTOCE ROAD, IN COOK COUNTY, ILLINOIS,
PARCEL 2: ERSEMENT APPURTENANT ‘70 AND FOR THE BENEFIT OF PARCEL
1, AS SET FORTH IN THE DECLARATION OF COVENANTS AND EASEMENTS,
DATED AUGUST 11, 1971, AND RECORDED AUGUST 11, 1971, AS DOCUMENT
NUMBER 21580900, AND AMENDED ON AUGUST 28, 1971, AND RECORDED
AUGUST 18, 1971, AS DOCUMENT NUMBER 21569581, AND AS CREATED

BY TRUSTEES DEED, RECORDED JULY 5, 1972 A5 DOCUMENT NUMBER
21963627, FROM CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER
PRUST AGREEMENT DATED JANUARY 27, 1971, AND-XNOI™ AS TRUST NUMBER
55005, TO HARRY W, WALLACE AND IRENE E. WALLACL, JI$ WIFE, IN COOK
COUNTY, ILLINOIE, FOR INGRESS AND EGRESS OVER SIX FQOT EASEMENT .
AREA DEPICTED ON SURVEY ATTACHED TO SAID DECLARATION, L. one

(el C,mCTJ;\\ s -
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