;24/@55%‘[

PREPARLD BY:

TONT DUBMAN %_OJNOF n
6006 y

INVERNESS, IL

AL COPYIY:

RPCORD AND RETLTRN T0: SLFER 14 PI 2: 50
FIRST SUBURBAN MORTGAGE CORPDRATION

1608 COLONTAL PARKWAY-WILLIAMSBURG VILLAGE

INVERNESS, 'ILLINOIS 60067

[Spuce Aboye This Line Far Recarding Duti] —~eersi e e

MORTGAGE

170106

THIS MORTGAGE‘ {"Security ‘natmmcnt") is givenon  JANUARY 28, 1994 . The mortgagor is
SAMUEL ‘K. PADJEN
AND NANCY 1. PADJEN; HUSBAND AND WIFE

NECORDBING  31.00

("Borrawer"), This Security Instrument is giveato ' HAT!. .50

PIRST SUEURBAN MORTGAGE CORPORATION ' t $41465960

which is organized and existing under the Jaws of THE STATE OF ILLINOIS . and whose
adidress is 1608 COLONIAL PARKWAY-WILLIAMSBURG VILLAGE

‘INVERNESS, ILLINOIS 60067 {Lender™). Borrower owes Lender the principal st of
FORTY THOUSAND

AND 06/100 Dollars (U.5. § 40,000.00

This debt is evidenead by Borrower's note dated the same dale os this Cecority Instrument (“Note®), which peovides for
monthly paywents, with the full debt, if not paid earlier, due und payable o MARCH 1, 2004 .
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by 2 MNote, with interest, and all renewals,
extensions and modifications of the Nate: (b) the payment of all other sums, with inierest, advanced under paragraph 7 to
protect the security of this Scmrtty Instrument; and (¢} the performunce of Borrower's covenants and agreements inder this
Security [nstrument snd the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
deseribed property tacated in- COOK County. IHinois:
LOT 4 IN BLOCK 18 IN BERKLEY SQUARE UNIT 5, A SUBDIVISION Cf PARTS OF
SECTIONS 7 AND 8, TCOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIED
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

COOK county
RECORDER

: ~ JESSE WHITE
os.ansosoce  ROLLING MEADOWS

which hus the sddress of 2815 NORTH MITCHELL AVENUE, ARLINGTON HEIGHTS Strent, Clty
Iinois 50004 ("Property Address");
2ip Dode 4
' GRS 1089
ILLINQIS-Single Femily-Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Fage 1ot G Form 2014 _9/90
@*m‘ﬁ“(“-l i : VAP MORTGAGE FORMS - 13101203-8100 - BC0JS21.7793 o €

7
7
96162960 e




UNOFFICIAL COPY

- U] -y
\) LY AN el €1ig9- @

66~ viLog wioy
080t §da
Aanou fo aradd ag) Jo SEep (1 SHM SACHE II0f 188 SEOIOE DY) JO AI0W

10 G A S0 1M AP ENes (RS amodtog tuan] o) SURjuepn aanon ¢ aamoleg aanl Anr aopuat] awmasul Sunoeg sug
Fasn Stuoud unmw Senr gorgm uan e ooy oalyns s Gaadosg sy jo pnd Ul Ry SatIULAaD 1apURT J] CUSIIIRISY| AILINDAG st
o] tat] 2y FupegIpioYns JApUATY 01 KINARISTINS WSWRAMTE U UL &) JO JAPIOY AL BIOL SAMDAs (33 10 Sl At jO JUAUE0 U
ay) uasard o1 awiado waintdo s sepuat) Ay w yaiym sBopasosoad edap tur usly ag jo uswasojs suele spuajrp do Ay
zAl] AUy Yate) pood ui SISeUeD {4} LapuaT 0] AlgRIdanIr JauuEm B UL uaif ayy Ly peanoas uonedijgo sy o woewided oy o1 Sunnm
U1 AR (1) UAMOLIOE Ssajun JUAWINISU] A1UN0AE 1YL 2aso Sisoud sey yaiga uatp dum adtegoap £pdweid gegs maoetiog
siuawAed 2 Fuouapiaa sidioas sapuatt oy ysiamy Apduioad jpogs samoasog Apaanp siuswud asaty sayet aaoiog |
tdrasennd spy sapun pred sy o) sjunow o saotou e Japua o) gawny Apduosd s asossog il paso gostad s o)
Lnup oy so waty Sed jreys sesoureg auuew e ut prd ou proo 'z gdesiusad vl papraosd seuueu ay) ut suonediqo st
Avd yrys J2montog L psiuaa punoai Jo sioatded ploussest puw ustinaysu) Anonyg S1Y1 1940 Guoud uimie S8 yomm
Aundord aun op aggrinarge suonrsodwt puw sauly ‘ssiavgy spassassy saxe B Aud (Egs aaodog csuary S p
"MON A1 2apun anp sadseys A {ue 0] sy pur tanp jedousd o) ‘quney fenp sasaiun Gy pag
1 udwmdered sapun spgrswt sunowe o) puodas AoN A sepun Aup sadieyd watfedaad Auw o) say cparpdde 2y puys ¢ opoe |
sydrsBurmd sopun sapuan) 4 prazeaar sustnfied e astasao sapiaosd mep apgeoydide ssajup) suwdeg jo noneaggddy ¢
_ Wasa) A1LAg sy
Ay pamods sins gy suieds UpAIY S Aes o uonisinhor jo aug sy i sapuat] Ay piy spuny Aun Sdde pegs cApedasg g go
apes 10 uotsmbon My o ol “2apes| Anadolg g (1as 1o annboe fjeys sapus) * g ydeaSeied Japun f3) sepuat Ay prey spoang
Sue poxouog of puryas {pdwosd gy Gapuatp uawnnsu] {unseg Sy &g paanoas swns e jo jpy uoauswled oodpy
ULHALISTY A[08 % 1apuar] o sjuawfud Spuotn eajamg
uryy Ao ob ut foudtayap Ay dn ayeu ey Samoadog ~Louataggap ag) dn ey 0y {esseasu wown s sepua o3 Aed Jpeygs
JAAOLI0E SR WIS UL puR *Junua ul fasonog (ool os (i JApuTy fanp uatym SwiRy] moaosg sy Aed o1 JuRranns 10w st s
Suv 1 3npust) Ay play spuny AU o smotne A 5] cau] awraydde jo siuewembal a) s R0urpIoad UL SpUNY SSRINA AY) Soj
JAM0LI0g o Junoase [[eys sapuat aa] ajgeatidde A4 play g o) peniusd siunote sy peaoXas Japuaty g play spun.g 24 §)
JUALINNSL) ARG S1YY S PAINS Sy e dog AILmoss (puoippn s padpajd am spun,d sy apean sem spung og1 o agap
ora yaryas 1oy asodsnd sy pue spuny A1 o3 5GP pur SIpeEe FEimons SpUng Mg Jo Suniunoso enur v Caimy motimn
IAMOLI0E 0) 21T [jRyS JAPURT “SpUn Ay g0 pred Ay ((RYs saal Y im0y tRunm ur saie A aapua] pun Jasoseg
Spun] A uo sdunuea Jo jsaseul Sur samaog fed oy prambas ag jed i sapuat] ‘pred aq o) arann sannhas sy ajgeondde
1o apEl SEjuawaaie ur esaqun) Casasaio saplaodd mep agesyddr <Spian tuzop sup Yas vonsauued m Japuat] {y pasn
axasax Suyodas xey spnsa ag aptadopur e top admye awn-auo ¢ {ed o samorsog aambwa faw sapue apsemop ARy @
ks Sy o) aapuar spusd mep apgeonddie pur span g ag uo i ssmonog SEed tapua ssaun sy modas ays Sudyuaa
30 unoade avsasa oy Juizdjeue Ajjenuue *spun,; sy Swdpdde pur Suipioy Jo) Jaawniod afamys jou {ew Apaa SR Moy
ayn £ed o) spunyg sy Ardde [egs sapua jung uso] Aol uapag £ Ul o (UOIIHEEE U2 BoRs s1EpuaT] 11 aapuat] durprjou)
Smua e SQumudatuisut CASualie puapa) B Ay paunstl A sTISOdRR aS0YM BORIMNSUL M-l plat oy J[Rys spung oy,

“H] djgraldde Yiim aounpIoTT Ul 5RO 10 SWSY| Mooy
alnpny Jo saanypuadxe Jo STELIESD AYUUOSEAT PUR BRp JUALIND JO SISBY AY] O SN SPUN JO [UNOISE oY) AR AR 3apua]
JUNOWR J2552) AT (AXA 01 JOU WHCWT UR W1 Spung ploy pur 10a[1oo 2wy Ao m Lewd 1apuas| tog 1 TUNome Jassa) u )y
spunyg A o) saypchkle vy me) Sagroue ssapun (L YASHYL) P 02 (097 UGNNAG TSN T 'Rt 0] AU D) POPUALIE SRt/ g
101y SRINPANOL] JUAIIAINAG AIST [RAY IMAPA) S 1ApUN JUNOIE MO0XEA S Jamoliog Jo) mgnl?m Aelu vy aseduowm papgal
L)jr1apa) v 0] JAPUA] B IUNOWIE WNWIXELE 2G] PA3NA 0} JOU JUNOWR U Ul SpUng ploy pus 108{[00 sl =00 e fng sapue)
LSRG MO, PAJIED A SWAYL asat ] cstiniuand asuransur adedpourn jJo wawfed sy 3o nay) ur g gdmaSnvd o suotsiaad sy
YA UGN W apuat oF aaezlog Ag aigrdnd swing Aue () pue tAuw 1 ssumanad asusmsyy alednoun ek (2) (Sue 1
steiwasd asumnsw pooyy pmad (p) swnnwasd sourmsur Spadoad o prezey Sansd (9) tfue g1 Kuadosy Ayl ue siger punosd so
syuawkrd ployase] S (4) Suadold afl to ay @ se Jusnnsy] £Un03g s1g Jaao Huoud uree {ewr gomya sIURMssagss pus
saxm) Knad (1) ;20] (,Spuny,) wins v [0 ul pred s1 000N 24) IUN ‘0N 243 Japun anp ae siuswdnd Agiuoa Aep g wo aspuat
op Sud |peys amoitog t1apuaty g JRAIEY USIIUM R 0] 20 AW apgeatdde o) lﬁafqng ANMRUAKUY pul SHXR ], J0) spuny ¢

AR P 1OPUN Anp saieys Ay puw st {ndagdd Sur puu aoN AYL AR PROURRIAL JYRR AL to jsalaul puy jo [edond
) anp uaya Aed Spdmesd egs semoliog) csaifaeyny apery pue wawdndasg Hsaaaiugy pur jedouiig jo juadeg g
Wa0j(o) S8 AmEe pum JURURACD JapuaT] PUR Jamcdiog SLNYNTAOD IWHOLING
“Auatload [ras Funaaon wamnnsur £1N0AS WIOJIUG ¥ aWG1su00 O vonspstml’ Ay suoneie,
PALLIE Uil SIURTRAGD MHOJTUN-UOU DU D51 [RUOARY J0] SIUTUAAO) GLOJINN SAUWWOD |NDWANLSNT ALDNDAS QM
"PINHRL JO sedURIGIINAUR £UR 0) 193[YNs spurap pue swwd e swede Saadord oy of apn ayr {eruni puagop jas pue
SIUBLIEAM 1OM0LL0E] PI0AL JO sAaUIgquinaun 1o slaoxs paraguinouaun 51 Lixadosg fan gy pur fuadorg syl Aaauos pas el
safnduonr o) YR a1y sey pue palasuon Ayaial am)sa oy jo pastas £finJme] ST IamonJog 180 SINYNIADD dIM0MI0N
Auadosg, A s uswimnse] anoag suy) al o) passapar s Awofao) ay) Jo [jy IUaLnusy)
fumaag s Sy pezeacd ag os[E JRYs suonippr pur siuswaoeidar 1y Auedoad Ayl jo ued v sayearay Jo mou sarmzy
pe saaunuanndde 'sustiasea e pue  Suadoad 2 uo paiaala sageasay 10 ot SiuRAosdull syl e 4 11 4FHLI00L
9010LT ¢ '




A ‘ ’ LW AVARA]C
S5, Hwaed o l’mpcrunmnw !Snnu\E !1@ ?{nlﬂm:tgf;wn, W mYng e horealer srecled on the

Properly insticed ux,mnsl loss by fire, hazards included within the ruml "oxtended tovotsge and uny other huanda, including
flovds or Neoding, tor which Lender requives insurance. This insuranee still be manistrined s the amonits and for the poriods
that Lender requires. The insursnce casries providing the insurance shall be chosen by Burrower subject to Lender's approval
which shatl not be unreasonably withheld, 1f Borrower fails o maintain coverage described above, Lender may, ut Lender's
option, obtain coverge © protect Lender's rights in the Property in accordance with puragraph 7.

All insurance pobicies and renewnls shall be aeceptuble to Lender and shail include o stundard mortgage clivse. Lender
shatl have the right to hold the polivies ind renewals. If Leoder requives, Borrower shall promptly give o Lender all receipts of
pisd premivms and renewal notices, In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender,
Lender may make pront of toss if not made promptly by Borrawer,

Unless Lender and Borrower othenwise ugree in writing, insurince proceeds shall be applied to restoration or repair of the
Psnpgrty dumaged, if the restorntion oc repair is economically feasible and Lender's security (s not lessencd. 1 the restoration or
repair is not cconomically feasible or Leader's security would be lessened, the insurance proceeds shuil be applied to the sums
sernecdd by this Security Instroment, whether or not then due, with any excess paid to Borrawer. IF Borrower abundons the
Progurty, or does not answer within 30 days & noties from Lender that the insurance carrier has offered 10 settle u claim, then
Lender may collee” tiw insurance proveeds. Lender miny use the proceeds 1o repuir or restore the Praperty or 1o pay sums
secured by this Secunty-Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds o principad shall not extend or
pustpone the due ditte of Zaemonthiy puyments refeered o in paragraphs 1 and 2 or change the amonnt of the payments. 1
under paragraph 21 the Propunty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damisge to the Property price taZae dequisition shall pass o Lender to the extent of the sums secured by this Secunty Instrument
inmnedintely pricr to the asquisition,

6. Occupnney, Preservation, Maivieannce ind Protection of the Praperty; Borrpwer's Loan Application; Leasehulds,
Rorrower shitl occupy, establish, and use'the Property as Borrower's principal residence within sixty days after the execution of
this Sectirity Instrement and shall continue to/aceupy the Property as Borrower's principsd residence tor at feast one year iter
the dute of oceupancy, unless Lender otherwise-tweoes in writing, which consent shall not be unreasonably withheld, or unless
extenuating circtmstances exist which ane beyoud! Barrower's contral, Bosrower shall not destroy, damage or spuic the
Property, allow the Property to deteriorate, or comimit waste on the Property. Borrower shiall be in detaudt it any forfeiture
sction or procecding, whether civil or criminaf, is begust ther-in Lender's good fuith judgment could resudt in forfeiture of the
Property or otherwvise materially impair the lien created by his Security [nstrument or Lender’s securily interest. Borrawer may
cure such o defuult and reinstute, as provided in paragraph [8, By dausing the action or proceeding (o be dismissed with w ruling
that, in Lender’s good Fuith determination, precludes forfeiture OF s Borrower’s interest in the Property or other mterial
itpuirment of the lien crented by this Secunity Instrument or Lender’s gecurity interest. Borrower shadl also be in default il
Borrower, during the toan applivation process, gave materially felse or imcenate informution or statements to Lender (or faifed
to provide Lender with any muterial inforimation) in connection with the loun ¢«idenced by the Note, including, but not limited
to. mpreseniutions concerning Borcower's oceupancy of the Property ws e principal résidence. [t this Security Instrument is on 2
lenschold, Borrosvor shall comply with alt the provisions of the lease, IF Borrevsr nequires fee tithe to the Property, the
teasehold amed the fee title shall not merge onless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants snd sgreements contained in
this Sectsrity Instrument, or there is a fewul procecding that may significantly wffeet Lendde s rights in the Properly (such as a
proceeding in hankruptey, prohate, for condemnation or forfeiture ar to enforce laws or regulationsd, then Lender may do and
pay for whutever is npecessary to protect the value of the Property aml Lender's nights in the Feopeity. Lender's aelions may
tnclude paying any sums seeured by a lien which has priority over this Securily Instrument, appedring in court, paying
reasonible attomeys® fees and entering on the Properly to make :cpmrs Although Lender may take action ander this paragraph
7. Lender daes aot have to do so.

Any amounts dishursed by Lender under this purugraph 7 shall hecome additions] debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, thuse amounts shall bear interest from the
date ot disbursement at the Note rde and shall be payable, with interest, upon notice from Lender 0 Borrower requesting
payment, -

8. Mortpage Insurance, {f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borsower shall pay the premivms required to maintain the mortgage insumace in effect, If, for any reason, the
mortpape insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
ablain coverngs substantinlly equivilent to the mortgage insurance previously in offect, at a cost substantially equivalent to the
cost 2o gorrower of the mortgage insurance prwmusty in effect, from an alternate mortgage insurer approved by Lender, {f
substantially equivalent mortgage insurance caverage is no! nvailable, Borrower shadl pay to Lender cach month u sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to

be in ettect. Lender will necept, use aud retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
. S : DPS§ 1091
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s Nuld ar transferred (or it a beneficial interost in Bormwbi is sld or traitsferied and Bortawer is not u natuzal persony without
Lendet's prior written consent, Lender may, ab its uptmn. nquuc inumediate payient i full of all sums sceured by this
«Sectity Instrwment, Howevee, this option shull not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

It Lender exercises this option, Lender shall give Borrower niotive of acceleration. The notice shall provide a period of not
fess than 30 days front the-date the natice is delivered or maited within which Borcower must pay al} sums secured hy this
Sceurity [nstrument”[f Borfolver fails to pay these sums pricr to the expiration of this period, Lender nay invoke sny remedies
perinitted hy this .‘swunt%;"lmtrmmnt withotit further notice or demand on Borrower.

18. Borrower’s Rt;,,ht to Reinstate, I Borrower meots certain conditions, Borrower shall have the right to have
enforcement of lhxs fzes.ur‘it) Instrment discontinued ot sny time prior to the eurdier of: (1) § days (or sweh other period vs
applicable law may specity far reinstatement) before sale of the Property purswant to any power of sale contained in this
Seecurity Instrument; o {b) entry of a judgment entoreing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as i ne gseceleranion nd oceurred: (b)
cures any defuult of uny other covenams or agreements; (o) pays all expenses incurred in eaforcing this Security [nstrument,
weluding, bat not fimited to, reasonable attorneys’ fees; and (d) takes such action us Lender may reasonably vequire 1o assure
that the lien of this Sesurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security !pstrumedr, shall continue unchanged. Upon seinstatement by Borrower, this Sccurity [nstrwment and the
ohiigations secured hereiv/shall remain fully eftective as it av aceeleration had oceurred. However, this right to reinstate shall
not apply in the case of accetoraion under pargraph (7.

19, Sate of Note; Chaneé of Lown Sevvicer, The Note or @ partial interest in the Note {together with this Securnty
{ustroment) may be sold one of nior: tmes without prior notice to Borrower. A sals may result i a change in the entity {knowa
as the "Loan Sarvicer™) that collects monthly payvments due under the Note and this Security Instrument. There also may be one
or more changes of the Losn Servicer unsdtred 10 a sale of the Note, 1f there is & change of the Loan Servicer, Borrower will be
giver written notice of the change in accordunse with paragraph (4 above and applicable law, The notico will state the name and
nddress of the new Loan Servicer and the addressto which payments should be mude. The notice will also contuin any other
inforination requiced by applivable faw,

24. Huaznrdous Substances, Boreower shall net/cause or permit the presence, use, disposul, storige. or release of any
Huzardous Substapces on or i the Property. Borrower shall not do, nar allow anyone else to do, anything affecting the
Property that is in violation of any Environmeatal Law. Tl preceding two sentences shall not apply to the presence, use, of
storage on the Property of sull guantitivs of Huzmrdous Subsrances that are generally recognized to be sppropriate to normat
residential uses wod to maintenance of the Property.

Borrower shall promptly give Lender written notive of any invéstigation, clim. deroand, lawswit or other action hy any
governmental or regulatory agency or private party involving the Proper’y il any Huzrdous Substance or Environmental Law
of which Borrower hns netual knowledge. [ Borrower leurns, or i notiiied by-any povernmental or regulatory asthonty, that
any removal or other rerediacion of any Hazardous Substunce affecting the Progertyds wecessary, Borrower shall promptly take
all necessary vemedial actions tn accordance with Environmental Law,

As used in this puragraph 20, "Huzsrdous Substances™ are those substances debacd us toxic or hmzardous substances by
Environmental Law and the following substunces: gasoline, kerosene, other flammable or loxic petrofeum products, toxic
pesticides and herbicides, voluiile solvents, waterials contwining ashestos or foramidehyde, wod wdionetive materials. As used in
this parmgraph 20, “Environmental Law" means federal Jaws and laws of the jurisdiction whele tie Property is located that
retute ¢ health, safety or enviropmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as tollows:

21, Acceleration; Remedies. Lender shall give notice to Borvower prinr to neeelerntion following Borrawer’s breach
uf uny covepant pr agreement in this Security Instrument (but not prior to acceleration under poragraph 17 unless
applicable fuw provides otherwise), The notice shall specify: () the detault; (h) the aetion required to cure the default;
(¢} dute, not less than 30 days from the date the notice is given to Borrower, by which the defaall must be cured; aod
{d} that fatlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
infurm Burrower of the right o reinstute sfter aceeleration and the right to assert in the fereclosure proceeding the
nen-existence of u detault or any nther defense of Borrower to acceleration and foreclosure, 1 the default is not cured an
or hefore the date specilied in the notice, Lender, at its option, may reguire immediate payment in full of all sums
sccured by this Security Instrument without further demand and may foreclose this Seeority Instrument by judicial
proceeding. Lender shulf be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Iastrument, Lender shall release this Security lnsteument
without charge to Borrower.  Borrower shall pay any recoidation costs,

23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Froperty, PPS 1083
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