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Home Equity Loan Mortgage
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THIS MORTGAGE (Sbclrtty InStrumant) 18 givon on'__FEBRUARY 3' 1994 . The montgagor |
ls ROBERT Dl)(ON UMNARRIED NEVEI WWII(B BEEN NAM!!CD ) i ' ) N o )

‘ _ (Borrowr). }
' This Security instrument Is given'! to ‘'The First Katlonal Bank of chtoago ‘ ~
which isa _National Bank_ organized and exlsting under the laws of the United States of erlﬂ

whose address Is _.@qumew_mm;m_ iiinols 60620 ("Lender). ‘Borrower’ owos
Lender the principal sum of _EYGHT THOUSAND THREE HUNDRED AND NO/100_

"Dollars (U.S. § 8.300.00 ). This debt is evidenced by Borrowor's note dated the same date as this
Security Instrument ("Note"), which providea for monthly payments, with the full debt, ¥ not paid earller, due and
payable on 02/15/99" . This Security Instrument sacures to Lender: (a) the ropayment of the
debt ev&denced by the Note, with imerest. and all renewals, extensions.and modifications; (b) tha payment of all
‘other sums, with. ln!erost advancsd under paragraph 7 1o protact tha secumy of ‘this Security 3nstmmem' and

B (c) the performanca of Borrower’s ccvamnts and’ agreemanls under this’ Smuruy instrument and the Note. For
~this purpose. Sofrower does hereby mongaga. gmnt and corvey 1o, Lender the 1oltow%ng describod property

" focated In .__._.».Q.Qk........_.. County. !mnols

[P

..LOTS 12 RND 13 Ib BLOCK 9 N L. E. D)\LL'S OAK LAWN SUBDIVISION

" QF rae WEST 1,207 THR SOBTHHEST 1/4 AKND PART 'OF THE ERST 1/2 OF

. THE SOUTHWRET 1/( P 8RCTION ‘4, :TOWNSHIP 37 NORTH, RANGE'1l3,. lhﬂ'l'
OF THE THIRD PRINCY¢M H‘RIDIM' IN.COOK -COUNTY , . II‘LINOIG

(43CHDOTY AINAOD NOOB: ¢ c. . .DE 08 ?ECURD!NCJ SRR b

‘”""""‘"“‘f.‘?”" f‘.‘.‘“ﬁ'.‘j_ L Tag09s '*‘f\‘* 7895 .03/ 18(9¢ 14304400
. BOILGETE 34/BRICE GUOT WAL TakGSRL T SRELE 9%-—162343
: L COGK c.ouw RS:CGRQER

"* parmanent ‘Tax Numberi 24-04-308-036 8057, , S e
whlch has]ho deI"BSS of " 9220°8. SSTH COURT L - S A R 'OM( '"LAWN
iHinols .':.O_ﬁil.... ("Propertderess‘) SRR B I N

T OGETHER W!TH an the lmprovemen!s nowor hereafter Al ac.ed on the property. and alf easementa, rlghts.

appurtenances, rents, royalties, mineral, ofl 'and gas rights and urofits. water rights and stock and all fixtures
.now or hereafter a parn of the property.. All replacements and addit!ons shall also be coverod by thls Security !
lnstrumenf Al ol the foragolng ts reforred to in thls Secumy !nslmmeot arche 'Propeny" “ '
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B BOF!HOWER COVENA;\ITS that Borrower Is lawfully seised of the estats oroby ccnveyed and has the right
_to mortgage, ‘grant and ‘qenvay the Proporty and that the Property Is unencuirssred, except for encumbrances
of racord, Borrower warrants and will defand generally the tile to the Pmperty age. "mt all c!alms and domands,
subject to any’ encumbrancas of record. ‘There Is a prlor mongage from Borrowet t Wm.
N . dated 12/13/93 and’ recorded with the —..County F(scorder of

" Deeds on. as documam number 94015385 ("Prior Mortgage”): "

¥

t

THIS SECURITY INSTRUMENT combines un!!orm covenants for natlonal use and nor. u*"orm covanants
with limited variations by jurisdlcﬂcn to constltute a security instrument cover!ng mat property ‘

UNIFORM COVENANT.: Borrower and Lender covenant and agroe as follows:
1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due tha principal of and inwrest on the debt avldenced by tha Note and any prepayment and lato charges due
under the Note.

. 2, Application of Payments. Uniess applicable law provides othorwlse. all. payman' recelved by Lender
under. paragraph 1 shall be appllad, first, 1o accrued interest; second, 10, past due Insurance; third, 13 current
billed insurance;, faunh to past due princlpat fifth, to current billed principal; sdh, 1o charges; sevamh to
prlncipai due;.and fast, to accrued but unbilled lnsurance ‘

3. Chatgos. Liens.. Bortowar shall pay all taxes, assessmants. charges, fines and lmposmona anrlbutable
to the Property which. may attain priority over this Securlty Instrument, and toasohold payments or. ground
rents, if any. Borrowar.shall pay.them on time directly to the porson owed payment. Upon Londer's raquest,
Borrawer shall prompily furnish 10 Lender.all notices of amounts to be pald under this, paragraph and shail
promptly furnish te Lender recealpts avidencing the payments. ..

Borrowar shall promplly discharge any llen. which has pdorlly over this Securlty ina!rument oitcept for lhe
Prior Mortgage uniess Borrower; (8) agrees In writing 1o the payment of the obilgation secured by the lien In a

-manner acoeplable to Lender; (L) eentests In-good faith the lien Dy, or defends against enforcament of the lien
in, legal procaedings which in the Lender's oplnion operate ta prevent the enforcement of the lien.or torfalture
‘of any part of'the: Propsrty; -or(c} secures from the' holder of the lien an agreement ‘satisfactory to ‘Lender

~ subordinating the lieh'to this Sacurity Instrurent. W Lendar datermines that any pamt of the Property s .subject
* to'allen which may attali priorty Gver this Securlty Instrument excapt for the Prior Montgagae; Lender may give
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Borrower a notica identifying the lian. Borrowsr shall satisfy the llen or take one or mora of the actlons set forth
above with 10 days of the glving of notica.

4. Hazard Insurance. Borrowsr shall keep the improvements now existing or hereafier erected on the
Property insurod against loss by lire, hazards included within the term "axtended coverage” and any other hazards,
Including floods or flooding, for which Lendsr requires Insurance. This Insurance shall be maintained In the
amounts and for the periods that Lender requires. The Insurance carrler providing the Insurance shall be chosen
by Borrower subjact to Lender's approval which shall not be unreasonably withheld. !f Borrower tails to maintain
coverage described above, Lender may, at Landsr’s optlon, obtain coverage to protect Lender's rights In the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold tha poiicles and renewals. It Lender requires, Borrower shall promptly
give tc Lender ail recelpts of pald premiums and renewai natlces. In the event of loss, Borrower shali give prompt
notice to tha Insurance carrier and Lender. Lander may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or
rapalr of the Pruporty damaged, If the restoration or repalir Is economically feasible and Lender's security Is not
lessened. If tne vastoration or repalr is not economically feasible or Lender's security would be lessened, the
insurance proceess ~hail be applled to the sums secured by this Security Instrument, whether or not then aus, with
any excess paid to 3c.rower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lendsr that the insurmncy carrier has offered to settle a clalimi, then Lander may collect the insurance proceeds.
Lender may use the procisx’s to repair or restore tihe Proparty or to pay sums secured by this Securlty instrument,
whaether or not then due. Thu 3°-day period will begin when the notice i3 given.

Unless Lender and Borrawsr otherwise agree in writing, any application of procecds to principal shall not
extend or pastpone the due da's of the monthly payments referred to in paragraph 1 or change the amouni of the
payments. If undar paragraph 20 the Property Iz acquired by Lender, Borrower's right to any insurance policies
and proceeds rasulting from darmage 'S the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrurmunu immediately prior to the acquisition.

5. Preservation and Maintenance f Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or substanilally change ‘ne Property, allow the Property to deteriorate or commit waste.
Borrower shall be In default if any forfelturs aciicn or proceeding, whether civil or criminal, Is begun that in Lender's
good faith judgment could result in forfeiture ot e oroperty or otherwise materially impair the lien created by this
Securlty Instrument cr Lender's security interest. E orrower may cure such a default and reinstate, as provided in
peragraph 16, by causing the action or proceeding ‘o b2 dismissed with a ruiing that, in Lender's good falth
determination, precludes forfeiture of the Borrowsr's intarest in the Property or other material impairment of the flen
created by this Security Instrument or Lender's security/intarest. Borrower shall also be in default it Borrower,
during the loan application process, gave materially false ¢! Iraccurate Information or statements to Lender {(or
tfalled io provide Lender with any materlal information; In connaction with tha loans evidenced by the Agreement. 1t
this Security {nstrument Is on feasehold, Borrower shall comply wi the provisions of the leasse, and If Borrower
acquilras fea titia to the Property, the leasehold and fee title shail not'marge untess Lender agrees to tha merger In
writing.

6. Protection ot Lender's Rights in the Property. If Borrower falls to parform the covenants and agreements
contained In this Securlty Instrument, or there Is a legal proceeding that insy significantly affect Lender's rights in
the Property (such as proceeding In tankruptcy, probate, for condemnation. or to enfarce faws or regulations),
then Lender may do and pay for whatever Is necessary to protect tha value of.ine Property and Lender’s rights in
the Property. Lender's actlons may Include paying any sums secured by a llan wiiizh (1as priority over this Security
instrument, appearing in court, paying reasonable attorneys' fees and entering on tive Property to imake repairs.
Although Lender may take actlon under this paragraph 6, Lender does not havs to doso.

Any amounts disbursed by Lender under this paragraph 6 shall become additional (febt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of paymern, (nese amounts shall
bear interest from thae date of disbursement at the Note rate and shall bhe payable, with Interesc, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or lts agent may maka reasonable entries upon and Inspections-of ihe Property.
Lender shall give Borrower notice at the time of or prior to an Inspection specitylng reasonable _cause for the
inspaction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condamnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a totatl taking of the Property, the proceeds shall be applied to the sums secured by this
Securlty Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrowaer.

If the Property Is abandoned by Borrower, or if, aftar notice by Lender to Borrower that the condemnor offers
to make an award or sottle a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or
repalr of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nct
oxtend or postpone the due date of the monthly payments referred to In paragraph 1 or change the amount of
such payments,

9. Borrower Not Released; Forbearance By Lender Not & Waiver., Extension of the tima for payment or
modification of amortization of the sums sacured by this Security instrument granted by Lender to any successor
In Interest of Borrower shall not operate to release tha llabllity of the original Borrower or Borrower's successors in
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As used in this' paragraph 18, "Hazardous Substances® ara those substances dolined as toxic ‘of hazardous ,
subsiances by Environmentai Law. and, the following substances: gesciine, kerosene, othur flammable, or toxic
petroleumn, products toxic pesuqldes and herblcldes. ‘vplatlle . solvents, matemﬂe comalnlnq asbestos or
formaidshyde, and. mdloacme,mater.a!e .As'uged In this paragraph 18, “Environmenial Law" maans fodaral laws
and laws af the lurisdiction y whero the Propeﬂy Is localed that relute to hoalth, safoty or envlronmonta! protectlon

19. No Defaults.. The, Borrewer shall.not be. In.default. ot any provision of the Prior Mortgage or eny other
mongaga secured by the Proporty..

20. Acceisration; Remadies. . Lander sha!l gtve noiica to, Borrawer prior 1o acceleration Iollow.ng Borrowar’s
breach of any covenant or agreement in.this Securlty Instrument. (but not prior to acceleration under paragraphs 12
and 16 unless applicable law proviies.otharwise), . The notice shall spacity: (a) the default; (b} the action raquired to
cura tha default; (c) a date, not iess than 30 days irom the date the notice Is given to Borrowar, by which tha default
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may, rosult In
acceleration af the sums.secured:by this Security. Instrument, foroclosure. by judiclal proceeding and salo of tho
Property. The,no%ice shall further, Inform Borrowar, of tho right to reinstate after.acceleration and the right.to assert
In the foreclosu (W el oceedlng the non-exisience of. a default or any other detense of Borrower to accelgration and
foreciosure. W the caiault. Is noL cured on or, before the.date specified In theo notice, Lender at is option may regulre
immediate. payment, in full of . all .sums, secured by. thia. Securlty tnstrument without further demand and_may
foreclose thia Security (e ‘u-nem. by.judicial. proceedhg Lender shall be entitied to collact all expenses lncurred n
pursuing the remedies B¢ «x'ed.in this paragraph 20, Including, but not limited to, ‘reasonable attornaya’ fees and
casts of titie evidence.

. 21. Lender in Possessicn U 'pon accelsration under paragraph 20:or abandonmernt of the Property, and atany.
time- prior to the expiration .of arr period of redemption. following judicial sale, Lander (in person, by agent or by
judicially. appolnted. recetver) . shalli b ontitled to enter upon, take possesasion of and manage the Froperty and to
coliact the rents of the Property Inciivir g those pas! due.. Any rents collected by Lender or the recelver shail be
appiled first to payment of the costs of m"‘agement of the Proparty. and collection of rents, inciuding, but not
fimited to, receiver's fees, premiums on |ecelser's bonds and reasonable attorneys’ fees, and then to the sums -
secured by this Securtty lnstrumont.

22. Release. Upon paymem ofall sums ool -ed by this Securlty tnstrumem Lender shall release’ ‘this Security
!nstrument without charge to Borrower Barrower £)wii pay any racordation costs. )

28, w-hm of Hom«tead Borrower waives ali lignt of, homestead exempﬂon inthe Property

'24. Riders to this Seeumy Inetmmom I one, or mure ricers are executed by Borrower and recerded together
with this Security Instrument, the Qovenants and agreen ‘enis of sach such rider shall be lncorporaled inte and shali
amend and supplement the" covenams and aqreemente of mlr Securtty Instrument as it the. rider (s) were a part,of
xhtaSecurhylnsmunent. TR T E TP F I C . N SR ;
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BY SIGNING BELOW Borrower accep(s and agrees to the terms’ and cove.uut contalned in, thls Securny
Instrurrent and in any rider(s) _executed by Borrcwer and, recorded w‘th the Security Ing u'rment ‘ ‘

“Barower

- This Document Prepared By ____VERONICA RHODES
o rn- rrru Netlonel smk' of chiceao, Sulte 0482, chlceso, unmu eaa'm

. - . i - 1Spmeelew'mle Une Formaomecmem)
;Z;‘r’Aer oF ti,g.;Nbg‘s;1"',i LY countyss:
Qs 0 X - ,a Notary Publk: In and for said county and atate. do hereby
_.cenlfy that ROBERT DIXOW, UNHARRIED EVER MAVING REEN MARRIZD

"‘«personally known to me.to, be the same nerson(a) whose name(s) Is (are), scribed 1o the foregoing lnsrrumem
‘ appearad before me,. thls day i, person, and acknow!edged that . : slgned and
deltverad the sa!d !ns!rumem ae___C“A‘_____ fred and voluntary act, for the uses and purposes thereln set forth.”

" Givan under my Band and ofticial aeal s lGldi s day of 2
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Mortgage

interest. Lendar shall nol be required to commence proceedings against any successor in intarast or retuse to
axiand tima for payment or otherwlse modity amortization of the sums secured by this Security Instrument by
reason of any damand made by the orlginal Borrower or Borrower's successors in Interest. Any forbearance by
Lendar in exercising any right or remedy shall not be a waliver of or preclude the axercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Ligbility; Co-signers. The covenants and
agresments of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provislons of paragraph 16. Borrower's covenants and agreements shali be joint and
saveral. Any Borrower '‘who co-signs this Security instrument but doas not execute the Note: (a) is co-signing
this Securlty instrument only to mortgage, grant and convey that Borrower's interast in the property under the
terms of this Sscurlty Instrument; (b) Is not personally obligated to pay the sums sacured by this Security
Instrumant; and (c) agrees that Lender and any other Borrower may agree to extend, modlfy, forbear or make
any accommodations with regard 1o tha terms ol this Security Instrument or the Nota without that Borrower's
consent,

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges./and that law Is fHinally interpreted so that the interest or other loan charges collected or to be
collacted In‘curnection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the’amount necessary to reduce the charge to the permitted limit; and (b) any sums already
coltected from Bcrro wer which exceeded parrnitted limits will be refunded to Borrower. Lender may choose tc
make this refund by ecucing tha principal owed under the Nots or by making a diract payment to Borrower. I¢
a refund reduces princizat the reduction will be treated as a panial prepayment without any prepayment charge
under the Note.

12. Legislation Affectir.g Lender's Rights. If enactment or expiration of appticable laws has the effect of
rendering any provision of the tvote or this Security Instrument unenforceabie according to its terms, Lender, a:
its option, may require iImmediata payment in full of all sums secured by this Security Instrument and may
invoke any remedies permitted Lypuragraph 20. If Lender exercises this option, Lender shall take the steps

specilfied in the second paragraph of parzgraph 16.

13. Notices. Any notice to Borrower provided for in this Security instrument shall be glven by delivering it o:
by malling it by first class malil unless applicable law requires use of another method. The notice shall b
directed to the Property Address or any Oliier atldress Borrower designates by notice to Lender. Any natlce to
Lender shall be given by first class mall tc-Lrnder's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
bean given to Borrower or Lender when given as provide in this paragraph.

14. Governing Law; Severabliity. This Security !nst~uiment shall ba governed by federai law and the law of
the Jurisdiction In which the Property is located. In tie event that any provision or clause of this Security
instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect yvathout the conflicting pravision. To this end tha
provisions of this Security Instrument and the Note are declarec 2 he severabie.

15. Borrower's Copy. Borrower shall be given one coniormud copy of the Note and of this Security
Instrument.

16. Transfer of the Property or 8 Beneficlal Interest in Borrower. |t #il or any parnt of the Property or any
Interast in it Is sold or transferred (or if a beneficial Interest in Borrower is <0'2 or transferred and Borrower is no!
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option 5h2t not be exercised by Lender If
exercise Is prohibiled by federzal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice ot acceleratini, ' The notice shall provide &
period of nct iess than 30 days from the date the notice is delivered or malled within which Borrower must pay
all sums secured by this Security Instrumant. If Borrower falls to pay these sums pricr to he expiration of this
period, Lender may Invoke any remedies permitted by this Security Instrument without fuiinz: notice or demanc!
on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shailnave the right ta
have enforcement of this Sacurity Instrument discontinued at any time prior to the eariler of: (a) 5/d8ys (or such
other period as applicable law may specity for reinstatement) before sale of the Property pursuant io any power
of sale centained in this Security instrument; or (b) entry of a judgment enforcing this Securlty instrument.
Those conditicns are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Note had no acceleration occurred; (b) curcs any default of any other covenants or
agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged. Upon relnstaternent by Borrower, this Security
instrument and the obligations secured hereby shall remaln fully effective as Is no accelsration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stcrage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do
anything affecting the Property that s in violation of any Environmental Law. The preceding two sentences
shall not apply 10 the presence, use ar starage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other
actlon by any govarnmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrowar has actual knowledge. If Borrower learns, or is notifled by
any governmental or ragulatory authority, that any removal or other remediation of any Hazardous Subsiance
affecting the Property Is necessary, Borrower shail promptly take all necessary remedial actions in accordance

with Environmental Law.
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