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1. ASSIGNMENT.. In.convidemiiLn ot ihe loan svidenoed by the promissory note or credit sgreament described above {the “Nate®), Grantor absolutely
assigns to Lender all of Grantor's. niei val > the leases and lenancy. agreemants (the ‘Leases’) now or hereafiear exsouted which relate 10 the real property
described in Schedule A which is altach.d ) this Agrvement snd Incorporated herein by this refererce and any Improvements looated therson fthe
“Premisen”) Incliding, but not Himited to, the e/ sds desstibad on Schedule B attachad hereto and Incorporated herein by refetencs,” This Azsignment is to

broadly construec and shall encompass all fi7:its, bensefits and advantages 1o be derived by the Grantor from the Leasas inakuiing; but notfimited to all
, lssues, iIncome and profits adsing fré.n the Laases and rsnewals thereof, and a!l sscurity depcaits paid under the Leases. This Assignment is an
aciute assignmant rather than an assignment to’ ae urity purposes only.

2. MODIFICATION OF LEASES. Grantor grantc to iender the powsr and authority to r tidity the terms of any of the Leases and to surrendor of
t§rminate the Leases upon such tarms aa Lender may det miny. .

* 3’ COVENANTS OF GRANTOR. "Grirldr covénarmts and' gro s tiat rdnior wi: = * ' 1 R T AR
a.' Oobserve and gérfarm all the obilgatione imposad Upvy o e lantlord under the Lessea, '+ ‘77 ! ST e T i
b, " Mlh"é!ﬁfgdzﬁgnmjg any Niturs Tants of execyting A/ f4turé assignment.of the . sesed of coltect any rents In advance withoirt the'written
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©. Perform all necessary steps to maintain the securlty of the Lease= for the benefit of lender Including, If requasted, the' peribdic submission to

Lender of reports and accounting infarmation refating 1o the recr ipt o' rental paymerits.

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.
9. Execute and deliver, at the request of Lender, any assurances ana w7 «gnments with rapect 1o the Leases as Lender may periodioally require.
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4. REZPRESENTATIONS OF GRANTOR. Grantof reprosents and warrants to | env/er that:
The tenants under the Leazes are curvent In all rent payments and are not ir de'ault under the terms of any of the Leases.
. Each of the Leasses is valid and enforceable according to ita terms, onc thar. are no claims or defenses presently existing which coutd be
asserte by any tenant under the Leasea agsinat Grantor or any assignee of Grantor,
No rents or security deposits under &ny of the Lsases have previoualy been assig *=a by Grantor to any party ather than Lendsr.
Grantor has not accepted, and will Wot accept, rent in excess of cne month in aavance “:Jer any of the Leases, - L
Grantor has the power and authority to execute this Assignment, i ‘ Co Co
Grantor has not performed any act or executed any [nstrument which might praven. Lanrsr from collecting rents and taking any other action
under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. . As long as there is no default under the Note described abuovr,, ., Martgage sesuring the Note, this Agreement -
or zny other presant of future obligation of Borrower or Grantor to Lender "Obligations”), Grantor may oo .22t 7l rents and profits from the Leases when
due and may use such proceeds in Grantor's business operations. However, Landss may at any timae requir) Grantor to deposit all rents and profits into an
account maintained by Grantor or Lender at Lender's ingtitution,

AEI TITLE SERVICES #

8. DEFAULT AND REMEDIES. Vpon defauit in the payment of, of In the performance of, any of the Oblifatiot s, Lundei may at its option take
possassion of the real property and the improvements and have, hold, manage, lease and operate the Premises on t7/mx and for a period of time that (5
Lender deems propsr, Lender may proceed to coilect and receive ail rents, incomae and profits from the Premises, apw 2 ~uder shall have full power to

- -*pmodicawmﬁ 1 mmmmﬂon« m'r-nmﬁq’ mﬂpﬂnmnﬂa&mﬂmm'mﬁrh%mlm‘ und-may-dnm'pmpo‘ﬁ;lumd Hn‘r :\rrnppnsail-mmnri q |mm.~:£¢->.
profite to the paymaent  ooat. g jonsy renovations, fepairs and re, menta any sxpensea incident o tuk' 0 and retaining, possession
of the real propfl"?y. and x managesment :nm:?um the n:rgwwm. Lender may keop the Pramises propetly intured and may discharge any i’;
taxes, charges, claims, asseasments and other llens which may accrue, Tha expanse and coat of ihesa actions may be paid fiur ths rents, issues, (ncomse j.a
and profits recelved, and any unpeid amounts shall e sacured by the Note and Morigago. Thase amounts, together with attor. ey §' fees, lsgal expsnses, ..
and other costs. shall bocome part of the indebtednens secu/ed by the Mortgage and for which this Assignment is glven. o

7. POWER OF ATTORNEY. Grantor Irrevocably authorizes Lender as Grantor's attomey-n-fact coupled with-an’interest, at Lender's option, upon
taking possession of the real property and improvements under this Assigamaent, tc'lease or re-lease the Pramises or any part thervof, to cancel and
madify Leasss, evict tenants, bring or deferid any suits In cannection with tfie possession of the Premises-in the name of either party, make repairs as
Lender deems appropriats and pecform such other acts In connaction with the management and ‘operation cf the real nroperty snd improvements as -
Lender may deem proper. The receipt by Lender of any rents, incame or profits under this Assignment aftet Institutionio! forcinaure proosedings: under
the Martgage shall not cure any default or aifect such procesdings or sale which may be held as a resuft of such proceedings. - -

8. BENEFICIAL INTEREST. Lander shell nct ba obiigated to parform or discharge any obligation, duty or liability under the Leases by reason.of this
Assignment, Grantor hereby agress to indemnify Lander and to hold Lender harmiess {rom any snd all liabllity, ioss or damage which Lender may Incur
under the Leases ,:jy reason of this Assignment and frorn any and alt claims and demands whatsoever which may be asserted against Lender by resson.of
any allsged obligations or undertakings on Lender's part to perform or discharge any of the ie7rms or agreements contained in the Leases. Should Lender -
incur any llability, loas or damage under the Leases or under or by reason of this Assignment,’or In the defense of any such olaims or demands, the
aroun? of such joes, including costs, legal expenses, and reasonable attormeys' fees shall be secured by the Mortgage and for which thia Assignment wae
glven. Gruntor agrees to reimburse Lender immodlm.g: demand far any such costs, and upon feliure of Grantor fo do so, Lander may acoslerats snd .
deciare due all sums owed to Lander under any of the imom. T . e

- 8,-NOTICE-TO-TENANTS: A written-demand- by Lerder 1o the tenants under the Leases for the payment-of rents or written notioe of any default
claimed by Lender under the Leases shall be sulficient notice to the tenants to make futurs paymenta of renis dlmmg to Lender and to cure any default
under the san without the necessity of further consent by Grantor, Grantor hereby releases the tenants from any llsblilty for any rentu pald to Lenderor
any aation takien by the tenants atl the ditection of Lander after sudch wg\qm nettos haa been given, : e

10. INDEPENDENT RIGHTS. This Aasignment and the powers and righis granted are separate and Independent from any obligation contained In the

" . Mortgage and may be enforced without regard to whethar Landes institutes foreciosurn proceedings under the Marigage. This Assignment is in addition to

shali not atfect, diminish or impalr the Morigage. Howsver, the rights and authority granted in this Assignment may be exsrclsed in

the Mottgage
conjunction with the Mortgage. S@ e, \
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11, MODIFICATION AND VMI\%J @'E :E wal'@al nmm' 7 M’u rights undar this Agrzement must be
contained in a writing algned by Landar, Lender may perform any of Grantor's obligations or dnTBy of fail to exercise any of its rights, without causiag a
walver of thosw obligations or rights. A walver on one occasion shall not constitute a walver on any other occasion, Grantor's oluigatians under this
Agreemant shafi not be atfectod If Lendes amends, compramizes, exchangss, falls to exercise, ".npalrs or roleasss any of the obligations beionging to any
Grantor of third party or any of jts rights against any Grantor, third party or ooliateral, Grantor walves any right to a jury trial which Grantor may have

under applicable Iaw,

12. RENEWAL OR EXTENSION OF MORTGAGE. In ths avent the maturity date of the Nate and Morigage s extended because of a modification,
renawal or extension of tho socurnd indsbtedness, thia assignment shall be automatically axtendod to the new maturity or extension date and shall be
enforoeable agalnst Grantor and Borrawer on a continuous basis throughout all renewal and extension periods until such time as the underlying

indobiodness haa been retirad and pald in full.

13. NOTICES. Any notice or ather communiocation to be provided under this Agreement shall be in writing and sant to the parties at ths addressas
indicated in this Agreemaerit or aush other address as the parties may designate In writing from time to time.

14. BEVERABILITY. if uny provision of thie Agreoment violates the law or is unanforceabls, the rest of the Agresmaent shall remain valid,

$8. COLLECTION COSITS. i Lendor hires an attorney to assist in collecling any amount cus or enforoing any right or remedy under this Agresmant,
Grantor agroos io pay Lender’s attomneys' faes, lagal sxpenses and collection costs.

18. MISCELLANEQUS.
8. A dofault by Grantor undar the tarmn of any of the Leass which would entitle the ienant tharaunder to cancol o terminate such Lease shall be

deomed a defuult under this Assignmant and under the Note and Morigage 8o long as, in Lender's opinlon, such detfault resuita in the

impalrment of Lender's sacuilty.
b. A violation by Giruntor of any of the covanants, represantations or provisions contained in thia Assignment shaii be deemed a detault under the

terma of the Miis 8)d Morigage.

This Agreement sh:" be binding upon and inure to the benefit of Grantor and Lender and their respsctive sucoessors, assigns, truttees,

tacalvars, adminiutre’oiy, parsonal represontatives, legnices, and devisaes.

d. Thia Agrooment shal by naverned by the laws of the atate indicated In the address of tha reai property. Grantor consents to the jurisdictior: and
vanue of any ccurt loae(ad. n the atate indiceted in tho address of the real propenty (n the ovant of any lsgal procesding under this Agresment.

e. This Agroement is oxocutrd 1or_PUBLNMAR purposes, All references to Grantor in thia Agraement shall include all porsons
signing below. it there ls mur’than one Grantar, their obligations ahall be joint and saveral. This Agresment and any related doouments
repressnt the completo and inep aisd understanding between Grantor und Lender pertaining to the tarma and conditions of thoss doocuments.,

17. ADDITIONAL TERIUS,

Thio Hortgaga is sxecuted by Trus‘ey, not gersoually, but as Trustee and it is expressly
sbhal)l be coanstrued as creating any personal

understoo hat nothing contained bharein
liability on Trustee, and any reacovisxr’ 3hall be aolali_ against and out of the Property;
howevey, this waiver shall not affec’ che liability of any Borrower or guarantor of tga
Obligations.
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GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDIT.ON5 OF THIS AGREEMENT.

Dsted: FEBRUARY 11, 1994

ia National Bank of Chicago GRANTOR:
dex Trust Agreemsnt No. 4234
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Courity of
i, » & NOtary
publio in and for said County, in the State aiocesald, DO HEREBY CERTIFY

that
personaily known to me to be the same porson S— T YT T

subscribed to the foregoing instrument, appeared before me

Core-

Caunty of

me this

The foregoing instrumaent was acknowledgesd bet
by
Rhikdde A Nibixibiu FLLEN M
oo LIUSEH pMElaels o
"1 Bt .J l gd-‘l k‘.{&uh]|
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this day in person and acinowiedged that [T J—

signed, sealed and delivered tho sald instrument as free

- and voluntary aat, for the uses and purposes harsin set farth,

Given under my hand and offiola! seal, this e oeirrv s e iRy OF
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“OFFICIAL SEAL"

Laura L. Kolley
Nutary Publie, State of Minols

My Commiiasion Explres 5/21/94
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The streat addresa af thd Property {if applivuols) is:
Northiiald,

Permanent incex No.(s): 05~319-~323-012

Tha legal desciiption of the Property is:

1355%-37 Narding
IL #0092

The East 100 feet of the West 350 feec of Lot 1 in Riggins' Subdivision

>f that

subdivialion xrecord 3/72/1859,

lat recaorded 7/29%/2

Meridian, as p 8
833023%, inm Cook Coun y,

as Document i

art of Originel Lot 2 J.z.ttng .‘l;tt;( Napp’'s Roa® in Happ’ : 174
e Bou 1]

af Section’ 1!, m:h.ty 42 ¥Noxth, lnn e A%,
in Root 192 of Flats, page 1

I13ixu’s.

rt of the South
Rast of the Third PFrincipal
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200K COUNTY RECORDER

" This dooument was preparsd by: Northview Bank & Trust
After recording retum to Lender,
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211 Waukegan Road MNorthfield IL 60093
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