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THIS MORTGAGE {"Uezu ity Instrument”) Is glven on February 12, 1894, The morigagor |s CHESTER R. LACEY znd LYNN C.LACEY, HIS
WIFE (“Borrowar”}. This Seevsity Insirument ts glven 10 1st FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, which Is
organized and existing underc 1.0 1 ws of the United States of America and whose addrass Is 2121 S. MANNHEIM RD, WESTCHESTER, IL
801544381 ("Lender"). Borrowes 0ius Lender the princlpal sum of Saventy Seven Thousand & 90/100 Dollars {(U.S. $77,000.00). This debl is
ovidencad by Borrowar's nale dalad th='2sma daie as this Security Insl:ument ("Nola"), which provides for monlhly paymeals, with the full debi, if not
paid earller, due and payabks un Marcii !, 2207, This Securily Instrument secutes lo Lender: (a) the repayment of the debl evidanced by the Note,
with Interest, and all renewals, extenslons and modifications of the Nate; (b) the paymenl of ali other sums, with Interast, advanced under paragraph 7
fo protect the security ol this Security Inslrume nt; 'ind, (c) the pedormance of Borrower’s covenants and agresmenls under this Securily Instrumant and
tha Nale. For this purpose, Borrower does heieb, meorlgage, grant and convey to Lender the [cllowing described property localed In COOK County,

Hlingis:

LOT 7 {N BLOCK 12 iN IRA BROWN'S ADDITION 1L AGRANGE IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RA&GE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CrAINTY, ILLINQIS. PERMANENT INDEX NUMBER: 18-03-228-030-0000

e

2209106

which hag the address of 112 WASHINGTORN, LA GRANGE, lilinols 860525-2548 ("Proper.y Mddress™); /

TOGETHER WITH a#f the Improvements now or hersafier erecled an {he property, wnz all easements, appurtenances, and fixiures now or
hersafler & part of the property. All replacements and additions shall Also be covered by this Swuilly Inslrument.  All of the fcregoing Is referred lo in

this Sacurity [nslrumen! a< tha *Property.”

BORROWER COVENANTS that Borrowaer is lawfully selsed of the estata hereby conveyed and his tha right to morigage, grant and convey tha*
Property and that the Propeity Is unencumbeared, exgepl for encumbrances of record. Borrower warran s and will defend generally the title to Ihe .

-

Property against all clalms and demands, subject 10 any encumbrances of record, P

THIS SECURITY INSTRUMENT combtines unllarm covenanls for nalional use and ron-uniferm covenanly, with limited varlalions by jurisdiction to.w

constitute a uniferm security instrument coverng rea! property. g
b

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: g

1. Payment of Principal and Interest; Frepayment and Lals Chargea. Bommower shall promptly pay whan dua Yae orncipal of and interest on
the debi evidenced by the Ncle and any prepaymant ard lale charges due under tha Nols.

2. Funds for Taxes and insurance. Subject lo applicable law cr io a writtan waiver by Lender, Borrower shali pay tc Leaxder on the day monthly
payments are due under the Nole, unlil the Nole Is paid in Iull, a sum ("Funds™) for: {a) yearly laxes and assessmenis which may altain priority over this
Securily insirument as a llen on the Properly; {b) yearly leasahold payments or ground renls on the Property, if any; (c) yeady hazard or property
insurance premiums; (d) yearly flood insurance pramiums, if any; (o) yearly morigage Insurance premiums, i any; and (f) any sums payable by
Borrawer to Lender, In accordance with the provislons of paregraph 8, In lieu of the payment of mortgage insurance premlums. These llems are called
“Fscrow (tems.” Lander may, at any lime, coliecl and hold Funds In an amoun! not 1o exceed the maximum amount a lendser for a federally refaled
martgage loan may raquire tor Borrower's escrow accoun! under the fedaral Real Estate Settiamant Procedures Act of 1974 as amended from time lo
time, 12 U.S.C. Section 2601 et seq. (RESPA7), unless another law thet applies o the Funds sels a lesser amount. If so, Lender may, at any lima,
collect and hold Funds in an amount not to exceed the lassor amount. Lender may eslimate the amount of Funds due on the basls of current data and
roasonable astimates of expendilures of future Escrow items or otherwise in accordance with applicable faw.

The Funds shall he held tn an institution whosa deposits are insured by a federal agency, Inslrumenlality, or enlity (inctuding Lender, II Lendar is
such an institution) ar Ir any Federal Home Loan Bank. Lender shall apply the Funds lo pay the Escrow ltams. Lender may nect charge Borrower for
holding and applying the Funds, annually analyzing the ascrow account, or verifying the Escrow llams, unless L.endsr pays Borrower Inlerest on the
Funds and applicable law permils Loender lo make such a charge. Howsever, Lender may require Borrower lo pay a one-lime charge for an
indepandent reat estale lax raporting service usad by Lendes In conneclion wilh this loan, unless applicable taw provides olharwise. Unless an
agreement Is made or applicable law raquires Interest to be paid, Lender shall not be required lo pay Borrower any interest or earnings on the Funds.
Berrower and Lendsr may agree in writing, howaver, that Interest sha)l be paid on the Funds. Lender shall give lo Borrowar, wilhoul charge, an annual
accounting of tha Funds, showing cradils and debits to the Funds and the purpose for which each dabit to the Funds was made. The Funds are
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Immediately belore the taking. Any balance shall be pald lo Borrower, In the event of a partial laking of lhe Property in which Iho fair market valua of
\he Properly Immedialely betcre the taking Is less than tha amount of the sums secured Immediataly betore the taking, unless Borrowsar and Lender
ctharwisa agred In writing or unless applicable law otherwise provides, 1ho proceads shall be appliod lo tha sums securad by this Securty instrument
whether or not the sums are then due.

If the Property is abandoned by Bomrower, or ii, alter nolice by Lander o Borrower thal the condemnor oHers to make an award or settle a clalm
for damagaes, Borrower falls {o respond o Lender wilhin 30 days aler the dale the nofice is given, Lender s auihorized to collect and apply the
procaads, at its option, sither to restoraticn or repair of the Property or to the sums secured by this Securily Instrument, whather or not then due.

Unless Lender and Borrower otharwise agree In wriling, any application of proceeds to principal shall no! extend or postpone the due date of the
maonthly payments roeferrad lo in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Mot Released; Forbearance By Lender Nol a Walver. Exlension of the ime for payment or modification of amorization of the
sums socured by this Securily Instrumant granled by Lender to any successor In Inferesi of Borrower shali nol operale lo reicase the liabllity of the
original Berrower of Borrower's successors In Inleresl. Lender shall not ba required to commence proceadings againsi any successer In interest or
retuse to extand tima for paymant or gtherwise modify amortizalion of the sums secured by this Security Instrument by reason of any demand made by
the original Borrowar or Borrower's successeors in inlerest, Any forbearance by Lender In exercising any right or remedy shall not ba a waiver of or
preclude 1he exarcise of any righl or remedy.

12. Successors and Assigns Bound; Jolnt end Several Liablilty; Co-signers. The covenanls and agraeianis o! this Security Instrument shall
bind and benefit the successors and assigns of Lander and Borrower, subject to the provisions of paragraph 17. Boirower’s covenants and
agreemants shall be |oint and several. Any Borrovier who co-signs this Securily instrument but does not exsecula Ihe Note: (a) Is co-signing this
Secunty Instrumeant orly to morigage, grant and canvey thal Borrower's Interest In the Properly under the laerms ol this Sacurity Instrument; (b) Is nol
porsonally obligated (o pay the sums securad by this Socurily Instrumant; and (c) agrees Ihal Lender and any other Borrower may agree lo extend,
modily, forbsar of makes 2ny accommeodalions with regard to the taims of this Security Instrument er 1he Note without that Borrower’s consenl.

13. Loan Charges. It tha loan secured by this Security Inslrument Is subject to a law which sals maximum loan charges, and thal law Is finally
Inlarprated so that the In'ara’ | or other loan charges collected or to ba collected in conneclion with the lcan exceed the permitted limils, than: (a) any
such loan charge shail be rrauwed by the amount necessary 1o reduce tha charge 1o the permilted limil; and (b} any sums alrsady collecled from
Barrgwar which exeeadad pera’sd Umits will be refundad 1o Barrower, Landar may choose to make this retund by reducing the principal owsd undes
tha Note or by making a direct nay.nant 1o Borrowear. il a refund reduces principal, the raduclion will ba Wrealed as a parlial prepayment withoul any
propaymant charge under lha Nole

14, Netlees. Any nolice lo Borr(wrr provided tor In this Security Instrument shall be given by delivering il or by malling it by first class mall unless
applicable iaw raquires use of anothar uathed. The notica shall be direclad to the Property Address or any olher address Borrower deslgnates by
nofice to Lender. Any nolice o Lender sha? oe given by first class ma#l to Lender's address staled harein or any olher addrass Lender designales by
nalice to Borrower. Any notlce provided fec by s Secunity Instrument shall be deemed lo have been given to Borrower or Lander when given as
provided In this paragraph.

16. Governing Law; Saverability. This Secu/ity initrument shail be governed by fedaral law and the law of the jurisdiction tn which the Property
Is located. in the evant that any provislon or clausc.of this Secuwrily Inslifument or the Nole conflicls with spplicabls law, such confiict shall not atect
other provisions of this Security Instrumant or the Note wh ch can be glven affect without the contivting provislon. To this end the provisions of this
Secusity tnsirument and the Note are declarad to be severatie.

16. Borrower's Copy. Sorrower shall ba given cne curlorined copy al the Nole and of this Security Inslrumant.

17. Transter of the Proparty of 8 Beneficlel Inierest in Barrower. 11 al o any part of the Propery or any Interest in 1t 1s sold or Yransferred (or if
a beneficla! lniersst In Borower Is sold or lransterred and Borrower s nol 8 nalural person) withcut Lender’s prior wrilten consanl, Lender may, at lis
oplion, raguire Immadialy payment in fuli of all sums secured by s Securily instrument. Howaver, this oplion shal! not be exercised by Lender i
axerclsa is prohibited by faderal law as of tha dale of this Securlly Instrurien’.

I Lender exercisas this oplion, Lendar shall glve Bomrawer nolice ol-zcraleration. The nolice shall provide a period of not less than 30 days from
the dale the nglice is delivered or malled withln which Borrower musl pey (\l ~ums secured by this Securily Instrumeni. if Borraower fails lo pay these
sums prior 1o the expiration of this perlod, Lendar may invoke any remedias pirmi ted by this Securty Instrument without further nolice or demand on
Barrowsr.

18. Berrawer's Right to Reinstate. |f Borower meals certain conditions, B rrower shall have the right to have snforcement of this Securlty
Instrumernt disgontinued at any lime prior lo the eadler ol: (a) 5 days {or such othe: period == applicable law may specity for reinstalement) before sale
ol the Property pursuant to any power of sale contalned In this Security Instrument; or {b) antiy of a judgment enforcing lhis Secuwily Instrumenl.
Those candiions are that Borrowar: (a) pays Lender all sums which then would be e under this Securlty Instrumaent and the Nete as If no
accoleration had ccouired; (b} cures any dafauit of any olher covananits or agreemenis; (¢, 00ys all expenses Incurred In enforcing this Security
Instrument, including, bul not imited 1o, reasonable attorneys’ teas; and (4} lakes such aclion k= Leiide: may reasonably require 1o assure thal the lien
of this Security Instrumant, Lender’s righls in Ihe Preperty and Borrower's obligation lo pay the suins “acured by this Security Inslrument shall continue -
unchanged. Upon reinstaslement by Borrower, this Security irslrument and the obligations secu ed hereby shall remain fully effeclive as if no
accelsralion had occurred. Howaever, this right to reinstate shall not apply in the case ol acceleration unden garagraph 17.

19. Sale of Note; Change of Loan Servicer. The Nele or a partial interes! In the Nole (logether wilii his S=curity Instrument) may be soid one or
mare limes wilhout prier notica lo Borrower. A sals may result In a change In the entity (known as the "Loan Gerviver”) that collects monthly payments
dua under th= vote and this Security instrumenl. There also may be one or mare changes of the Loan Service: un/ab.ad to a sala of tha Note. If thare
is a change of the Loan Servicer, Borrawer will be glven wrillen notice of 1he changse In accordance with paragrap?. 1+ ‘acove and applicable law, The
nolica will stale the nama and address of iha new Loan Sarvicer and lhe addiess to which payments shoutd ba mace./(he nolics will also contain any
olher inlormation raqulred by applicable law. v

20. Hazardous Subsiances. Boaower shall not cause or permil ihe presence, use, disposal, storage, or ralease of o Hazardous Substances e
on or In the Property. Borrower shall not do, nor allow anyone eiss to do, anything atfecting the Proparty that Is In violation-of any Environmental Law. =
The prececling two sentances shall rol appiy lo the presence, use, or storage on the Proparty of smalt quantilies of Hazardous Subsiances that are Koy
penerally recognized o be approptiaie 1o norma! residential uses and to maintenance of the Properiy. s

Borrower shall prompily glve Landar written natice of any invastigation, claim, demand, fawsull or other action by any governmenlal or regulatory’
agency or private party involving the Properly and any Hazardous Subslance or Environmental baw of which Borrower has acluai knowledge. Il a}
Borrower learns, or is nolified by any governmenial or regulatary authaity. thet any removal or other remadiation of any Hazardeus Substance affecting B
tha Proparly is necessary, Berrower shall promptiy lake all necessary remedial actlons in accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances” are thosa substances defined as loxic or hezardous substances by Environmanial Law and
the following substarces: gasoiing, kerosene, other lammakble or icxic petroieum procucts, toxic pesticides and herbicides, volalile solvenis, matedals
conlaining asbeslos or formaldshyde, and radioactive malerials. As usad in this paragraph 20, "Environmental Law" means federal laws and laws of
the jurisdiction where the Property Is located that relate 1o heatth, safety or enviranmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenanl and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenani or
agreament In this Sazurity Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the defaul; (b) the actlon required to cure the default; (c) a date, not less than 30 days trom the dale the notlce is given to
Barrower, by which the detauit must be cured; and {d) thai faliure to cure the default on or before the date specified In the notice mey result
In acceleration of the sums secured by this Security Insirument, foreciosure hy Judicial proceeding and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate afier acceleration and tha right to assert In the foreclosure proceeding the non—exisience of a
default or any other defensa ot Borrower to acceleration and foreclosure. if the defaull Is not cured on or before the date specified In the
notice, Lender at iis oplion may regquire Immadiate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by Judicial proceeding. Lender shail be entitled to coliect all expenses Incurred In pursulng the
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THIS BIWEEKLY PAYMENT RIDER s made this 12ih day ol February, 1994, and I8 Incorporaled Inlo and shall be doemed {o amend and
supplernen! the Meiigage, Deed af Trust or Securly Deed { tha "Security Inslrument”), of the same date given by the undersignad {tha
"Bamrowaer™) lo secure Borrower's Note {the "Nole™) to 151 FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER (the "Lendar™) of
the same date and covering the property described in the Security Instrument and lucated at:

112 WASHINGTON, LA GRANGE, itlinols, 805252546
{Property Address)

ADDITIONAL COVENANTS. In addilion o the covenanis and agreements made In the Security Instrument, Borrowar and Lender further
covenant and agree as loliows:

A. BIWEEKLY PAYMENTS
The Mote provides for the Borrower's biweekly loan payments as follows:
3. PAYMENTS

{A) Time and Piace of Payments

I will pay princtpal and inlerest by making payments pvery fourtesn days (the "biweekly payments™), beginning on March 3, 1994, | will mako
the biveekly paymanis avery fourlesn days untit | have pald alt of the principal and interest and any other charges dascribed bealow thal | may
owe under this P.ote. My biweekly payments vill be applled to Interest before principal. I, on March 1, 2007 | stitl ows amounls undar 1his
Note, t will pa, ino” 0 amounts In {ull on that date, which Is callaed the "Malurity Dale.”

1wl make my bbroakly payments atl ist FEDERAL SAVINGS & LOAN ASSOGCIATION OF WESTCHESTER, 2121 S. MANNHEIM RD,
WESTCHESTER, IL/ 60 54-4391 or al a diflerent place i required by the Nole Holder.

{8) Amnount of Biweesnt Poyments

My biwsekly paymeant witUr i the amount of U.S. $346.05.

{C) Manrer of Payment

My biwsekly payments will be 'me e by an aulemalic deduclion fram an accouni | wili malintaln wilh the Nole Holder, or wilih a differant enlity
speclfiad by the Nale Holder. t will xeap sulficlent funds In the acgount to pay the fult amount gf each biweekly paymant on the dale 1t is due.
I undarsland thas tha Note Heldar, or an 2qtily acling for tha Note Hoeider, may daduci the amount of my blwoakly paymen! from the accauni
1o pay tha Muie Helder for each biweaky pay-wnl on the dals it ta dun unhit ! have paid all amounis cwad under this Note.

9. BIWEEKLY PAYMENT AMENDMENTS TQ " ral SECURITY INSTRUMENT

The Securlly instrument Is amanced as follows:
(1) The word "monthiy” Is changed lo "biweekly” in thr Sacurity Insirument whaersver "monthly” appears.
() 1n Uniform Covenant 2 of the Securty Instrumant fFrinds for Taxes and Insurance”), the wards "one—iwsellth™ are changed io "ore

twanbp-sixth.”

BY SIGNING BELOW, Borrower accepts and agrees o lhe lern s anu covanants comalned In this Blweekly Paymanl Rider.

Mm R ! J‘éc%/ (Suah

CHESTER R. LACEY-~Borrowar

% (ﬂi L % {Seal)

=
/ LYNN C. LACEY-Bomower

AR 45 ) § 7S

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate)-Single Family—Fannlas Mae Unitorm Instrument Form 3178 2/88
{page 1 of 1 pagus)
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