7y Feo ?@ 7

S

)

e
—

R

-
SO
ol

o

-

I

* s, UNOFFICIAL COPY

BETH JOMNSON !
341&3491

WHEATON, IL 50387
T{. IRERIE
ARRIE

RECORD AND RETURN TO: omg gL
o ANLHY
NBD MORTGAGE COMPANY

2000 § NAPERVILLE RD ay EER 22 M 943 9416349 |

WHEATON, IL 60187

[Spuce Abave This Line For Recording Data]

: ¥
MORTGAGE 7240021
THIS MORTGAGE ("Sceusly Instrument”) isgivenon FEBRUARY 14, 1994 . The mortgagor is
BARU M. PHILIP AND VALSAMMA . PHILIP HUSBAND AND WIFE
5036 WRIGHT TERRACE, SKOKIE, I 60077 -
("Borrower"), This Security Instrument is giverite . NBD MORTSAGE COMPANY,
which is organized and existing under the faws of THE STATZ OF DELAWARE cand whose

addressis 900 TOWER DRIVE, TROY, MI 48098

("Lender "), Borrower owes Lender the principal sum of
ONE HUNURED THOUSAND AND 00/100

Dollars (1.8, 100, 000,00 ). Thisdebt is cvidenced by Borrower'swote dated the same date as this Sceurity
Instrament ("Nntt.”) which provides for menthly payments, with the full debi; 1¥ et paid carlier, due and payable on
MARCH 01, 2002 . This Security Instrument secures to Lenter. () the repayment of the d;,ht .

evidenced by the Note, with interest, und all renewals, éxtensions and modifications ¢ the Note; (b) the payment ol all
other sums, with intetest, advanced under paragraphi 7 to protect the sceurity of this Security Instrument; and (L)
the pesformance of Borrower’s covenants and agreements under this Secutity Instrumien 'n:i the Note, For this

purpese, Borrower does hereby mortgage, grant and convey to Lender the following desérilies property locaied in
VILLAGE OF SKOKIE, COOK Caunty, Hinois:. .

LOT 27 COLBY'S SKOKIE SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THA
FAST 3/¢ OF THE NORTH 1/2 OF THE SOUTE 1/2 OF THE NORTH EAST 1/4 OF SECTION
21, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
WEST OF THE WEST LINE OF THE RIGHT OF WAY OF THE CHICAGO AND NORTHWESTERN
RAILROAD (EXCEPT THE WEST 33 FEET THEREOF) ALL IN COOK COUNTY, ILLINOIS.

i0-21-217-024

which has the &tcldmsﬂf 5036 WRIbHT 'TERRACE, SKOKIE

llinois 60077 ..  ("Property Address");
(Zip lee}
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TOOETHER WITH p N O F F I C Iﬁl_ CQleiYmpurly, nd afl caseraents,

Wil the Jmprovements now™ or wler ereelec
appurlenunces, wid fixlures tow or hereatter o pirt of e property, Al replacements snd adiditions shall alse be eovered
by this Sccurity Instrument. All of the foregoing is refetred tu i this Sceurity Instrument us the *Praperty,”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranits and will defend generally the title to the Property against all claims and demands, subject to any
ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited vanations by jurisdiction {o constitute 2 uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prommly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicuble law or 1o a written waiver by Lender, Borrower shail pay
to Lender on the day monthty payments are due under the Note, until the Nate is paid in full, a sum (“Funds”) for; (2)
yearly taxes and assessments which may attain priority over this Security Instrunent as a lien on the Property; (b) yearly
leasehald payments or grounsd rents on the Property, if any; (¢) yearly hazard or property insurance prentiums; (d) yeardy
flood insuranee preniiums, if any; (€) yearly mortgage insurance premiums, if any; and () any sums payable by
Bosrower (o Lender, 122 aceordance with the provisions of paragraph 8, in licu of the payment of moftgage insurance
premiums, These iems ats called “Escrow Items.” Lender may, at any time, colleet and hold Funds in an amount not to
exceed the maximum amnant a lender for a [ederally refated morigage loan may require for Borrower's eserow account
under the fuderal Real Estaie Settlement Procedures Act of 1974 as amended from {ime to time, 12 U.S.C. Section 2601
et seq. ("RESPA"), unless anctoer Jaw that applies to the Funds sets a lesser amount. §f so, Lender may, at any time,
collcet and hold Funds in an amcurt nat to exceed the lesser amount. Lender may estimaie the amaunt of Funds due on
the hasis of current data and reasonable. estimates of expenditures of future Escrow Ilems or otherwise in accordance
with applicable Jaw.

The Funds shall be held in an institution:hose deposits are insured by a fedesal agency, instrumentality, or entity
(including Lender, if Lender is such an instilution) o in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow lItems. Lender may not charge Berrower for holding and applying the Funds, annually analyzing the
eserow aceount, or verifying the Escraw ltems, uricss Lender pays Borrower interest on the Funds and applicable Jaw
pennits Lender 10 make such & charge. However, Lender may require Borrower (o pay & onc-time charge for an
tndependent real estate tax reporting service used by Lendee in connection with this loan, unless applicable law pravides
otherwise. Unless an agreement is made or applicable Jave reauires interest to be paid, Lender shall not be required 1o
pay Borrower any intetest or camings on the Funds. Bortow r ard Lender may agree in writing, however, that inlerest
shall be paid on the Funds, Lender shail give to Bortowet, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purposc for which each delsific the Funds was made, The Funds are pledged as
additional sccurity for all sums secured by this Security Instrument.

IT the Funds held by Lender exceed the amounts permitted to be'beld by opplicable law, Lender shall uecount to
Borrower for the excess Funds in accordance with the requirements ol apglicabls law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Eserow ltems when due, Leaier may so notity Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary 1o make up e deficiency. Borrower shall make

. up the deficiency tn no more than twelve monthly payments, at Lender's sole discreticn:
. Upon payment in full of all sums secured hy this Security Instrument, Lender shal” promptly refund 1o Borrower
< uny Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propssty, Lender, prior tv the

+ S Gequisition or sale of the Property. shall apply any Funds held hy Lender at the time of acquisition or sale as a credit
- against the sutns secured by this Seccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recéived by Lender under
’ffpamgraphs I and 2 shall be applied: fimst, lo any prepayment charges due under the Note; sceond, ta saaounts payable
w ‘under paragraph 2; third, o interest due; fourth, ta principal due; and tast, to any late charges due undet e Note.

' 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may ultain priority over this Sceurity Instrument, and leaschold payments or ground rents, i any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bortower
shall pay them on lime dircctly o the person owed payment. Borrower shall promptly fumish to Lender al! notices of
amounts 1o be paid under this paragraph. JI' Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the puyments,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b contests in
geod faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's apinion
operate to prevent the enlorcement of the Hen; or (¢) seeures from the holder of the lien an agreement satisfactory to
Lender subordinating the len to this Sceurity Instrument, If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall salisfy the iien or take ane or more of the actions set farth above within 10 days of the giving of nolice.
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5. Hnzard or Property Insuranee, Borrower shall kgep tho improvements noweexisting of hereafier erected on
z { ' ¥

the Property insured against loss by {ire, hozords includedvithin the torm “ediendid covernge” and any other hazords,
inelwling tloods or flooding, for which Lender requires insurance. This insurunee shall be maintained in the amounts
and for the petiods that Lender requires, The insurance cartier providing the insurance shall be chosen by Borrower
subjeet to Lender’s approval which shall not he unreasonsbly withheld, I Borrower fails (o mainlain coverage
deseribed ahove, Lender may, at Lender’s option, obtain caverage 1o protect Lendet's rights in the Property in
accordance with paragraph 7.

All insurance palicies and renewals shall be acceptable 1o Lender and shail include a standard mortgage clivise.,
Lender shall huve the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give o
Lender all receipls of paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to
the insurance carrier and Lender, Lender may make proof of {oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or
repuir of the Property damaged, if the restoralion or repair is cconomically feasible and Lender’s seeurity is not
lessened. If the restoration or repair is not economically feasible or Lender's seeurity would be lessened, the insuranee
proceeds shall be applied to the sums seeared by this Seeurity Instrument, whether or not then due, with any cxeess
paidd {0 Borrower, I Bortower abandons the Property, or does not answer within 30 days a notice {rom Lender that the
msurance carrier s offered to settle & claim, then Lender may collect the insuranee proceeds. Lender may use the
proceeds to repair or sestore the Property or to pay sums secured by this Sceurity Instrument, whether or not then due.
The 30-day period wil! begin when the notice is given.

Unless Lender and Sotrower otherwise agree in writing, any upplication of proceeds to principal shall not extend
or pustpone the due date ol thwe monthly payments referred to in paragraphs 1 and 2 or change the amount of the
puyments. If under paragrapii 21 *he Property is scquired by Lender, Barrower's right to any insurance policies amd
procecds resulting from damage te the Property prior to the acquisition shall pass to Lender to the extent of the sums
seeured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malatenance and Protection of the Property; Borrower’s Loun Application;
Lenscholds, Borrower shall ocoupy, eswablish, and use the Properly as Borrower's principal residence within sixty
Juys after the exeeution ol this Security Inftrarent and shall continue to oceupy the Property as Borrower's principul
residence for at least one vear after the dale of ozeupancy, unless Lender otherwise agrees in writing, which consent
shill not be unreasonably withheld, or unless exienuating circumstances exist which wre beyond Borrower's control,
Borrower shall not destroy. damage or impair the Property, allow the Property (o detetiorate, or commit waste on the
Property. Borrower shall be in default if any forfeiliie action or proceeding, whether civil or eriminal, is begun tat in
Lender's goed faith judgmuent could result in forfeiture bE the Property or otherwise materiatly impair the lien created
by this Secusiiy Instrument or Lender's seeurity interest. Borrbwer may cure such o delault and reinstate, as provided
in parugraph 18, by causing the action or proceeding to be dismissed with a ruling that, tn Lender’s good [aith
determination, preciudes forfeiture of the Borrower’s interest indne Property ot other material impainment of the lien
crented hy this Security Instrument or Lender’s security interest. Bocrower shall also be in default i€ Borrower, dusing
the loan upplication provess, gave materially folse or inaccurate {ndormation or stutements to Lender (or failed to
provide Lender with any material information) in connection with the tan evidenced by the Nole, including, but not
limited fo, representations concerning Borrower™s oceupancy of the Propeity os a principal residence. If this Sceurily
Instrument is on a leaschold, Borrower shull comply with all the pravisions ot ihe lease, If Borrower acquires fee title
to the Praperty, the [easchold and the fee title shall not merge unless Lender agrees 2o the merger in writing, i

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform.the covenants and agrecments

contained in this Scewrity Instrament, or there is a legal proceeding that muy significantly affect Lender's rights in thi.
Property (such as a proceeding in bunkruptey, probate, for condemnation or forfeiure) or {o enforce laws ofw
regulations), then Lender may do and pay fot whatever is necessary 1o proteet the value 6fn2 Properly and Lender e
rights in the Property, Lender's uctions may include paying any sums sceured by a lien whish has priority over (high,
Security Instrument, appeating in court, paying reasonable atforneys’ fees and entering ontie ' Property (o mak@d,
repains, Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower sceured hiS
this Securily Instrument, Unless Borrower and Lender agree to other terms of puyment, these amounls shall beopd
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as 2 condition of making the loan secured by this
Security Instrument, Bortower shall pay the prentiums required to maintain the mortgage insurance in cifect. If, for
any reason, the mortgage insuranee coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay
the premiums required lo obtain coverage substantially equivalent to the mortgage insurance previously in clfeel, at a
cost substantially equivalent to the cost to Borrower of the morlgage insurance previously in effect, from an ahemate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availuble,
Bortower shail puy 16 Lender each month a sum equal to one-twelfih of the yearly mortgage insurance premiuem being
paid by Borrower when the insuranee covermge lapsed or ceased to be in effect, Lender will aceept, use and retuin these
puyments as a loss reserve in lien of mortgage insurance. Loss reserve payments may no longer be required,
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by an insurer approved by Lender nguin becotnes availuble and is obtnined. Borrower shall pay the preminms regquired (o
maintain mortgage insurance in cffeet, or to provide a loss reserve, until the requirement for mor gage insurmee ends in
accordanee with any wrilten agreement between Borrower and Lender ot applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

£0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connceetion with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemmnation, are herehy
assipned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applicd o the sums sceured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial teking of the Property in
which the fair marke! value of the Property immediately before the taking is equat to or greater than the amount of the
sums secured by this Sceurity Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Seeurity Instrument shall be reduced by the amount of the proceeds muliiplied by the
following fraction: (a) the total amount of the sums sceured immediately before the taking, divided by (b) the fair market
value of the Property immediately belore the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Preperty in which the fair market value of the Property immediately befose the taking is less than the
amount of the sums scevred immediately before the taking, unless Borrower and Lerder otherwise agree in wriling of
unless applicable law Gtherwise provides, the proceeds shall be applied to the sums sezured by this Securily Instrument
whether or not the sums sie toen due,

If the Property is abandared by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claind {ov damages, Borrower fails to respond to Lender wilhin 30 days after the date the notice
is given, Lender is authorized to colleetand apply the proceeds, at its option, either o restoration of repair of the Property
or to the sums secured hy this Seeurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise apree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly paymeris referred (o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrawer Not Released; Forbearznze By Lender Not a Waiver, Extension o the time for payment or
maodification of amortization of the sums seeured Gy this Security Instrument granied by Lender (o any suceessor in
interest of Borrower shall not operate 1o release the Bability of the origina Borrower or Borrower's suceessors i interest.
Lender shall not be required (0 commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify amorfization of (the sums (eeuied by this Security Instrument by reason of any demand
made by the onginal Borrower or Borrower™s suceessars it initerest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of anyright or remedy.

12, Successors and Assigns Bound; Joint and Several Liakality; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject 1o the
provisions of parsgraph 17, Borrower's covenants and agreements shelVt5¢ joint and several, Any Borrower who co-signs
this Sceurity Instrument but does not exeeute the Note: {a) is co-signing this Scourity Instrument only to mortgage, grant
and convey that Botrower's interest in the Property under the terms of this-Scenrity Instrument; (b) is not personaily

-obligated to pay the sums seeured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
“dgrec to extend, modify, forbear or make any accommaodations with regard 1o the tém of this Seeusily Instrument or the
JNote without that Borrower’s consent.

. 13. Loan Charges, If the loan sceured by this Security Instrument 3s subject o ataw which sels maximum loan
charges, and that law is finally interpreted so thal the interest or other loan charges collected or 1o be collected in
canneetion with the loan exceed the permitted limils, thent (4) any such loan charge shall Ge rcduced by the amount

.
-

-necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borower which exceeded
» permitted limits will be refunded (o Borrower. Lender may choose (o make this refund by reducing the prineipal owed

mmtinder the Note or by making a direet payment to Borrower, If a refund reduces prineipal, the reduction il be treated as a

™ ‘nurtial prepayment withoutany prepayment charge under the Note.

; 14. Notices. Any notice 1o Borrower pravided for in this Security Instrument shall be given by delivering it or by
mailing 1t by first class mail unfess applicable law requires use of another method. The natice shall be directed 1o the
Property Address or any other address Borrower desigrates by notice (o Lender. Any notice to Lender shal} be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemied to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Gaverning Law; Severability. This Sceurity [nstrument shall be govemned by lederal law and the Jaw of the
jurisdiction in which the Property is located. In the event thal any provision ar clause of this Sceurity Instrument or the
Note confiiets with applicabie law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effect without the conilicting pravision. To this end the provisions of this Sceurity Instrument and the
Note are declared to be severable.
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16. Borrower’s Copy. Borrower shatl be give one conf@rmet cogy of the Note ant o this Seeurity Instrament,

17. Troansfer of the Property ov a Beneficlal Interest in Borrower, 1 alt or any part ol the Properly ar any intetest
initis sold or transterred (or it a beneficial inlerest in Borrower is sold or transferred and Borrowet js not a natural person)
without Lender's prior written consent, Lender inay, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federal law
as of the date of this Seeurity Instrument,

Il Lender exercises this option, Lender shall give Bostower notice of acecleration, The notice shatl provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secuted
by this Security Instrument, If Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Bortower shall have the right 1o have
enforcemnent of this Security Instrument discontinued at any time prior to the carlier of: (0) 5 days (or such other period as
applicnble law may speeily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had
oceutred; {b) cures eny default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument;, including, but not limited to, reasonable attorneys' (ees; und (d) tekes such sction as Lender may
reasanubly require © assure that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation to pny the siuns secured by this Seeurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Lnst:ument and the obligations secured hereby shall remain (ully effective as i no acceleration
had aceurred, However, thissiplivta reinstate shail not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chanae of Loan Sevvicer, The Note or o partial interest in the Note (together with this Seeurity
Instrument) may be sold one or wiare times without prior notice to Borrower. A sale may result in o change in the entity
{(known as the "Loan Servicer”) that collsets monthly payments due under the Note and this Security Instrument. There
also muay be one or morte changes of the Loan-Servicer unrelated to a sale of the Note. If there is a chunge of the Loan
Scrvicer, Borrower will he given written no'lice of the change in accordunce with paragraph 14 above and applicable Taw.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The noliee will alse contain any other information feguired by applicable Inw.

20, Hazardous Substances, Borrower shall not Ciiise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances en or in the Property. Barrower skadinot do, nor allow anyone else 1o do, anything affeeting the
Praperty that is in violation of any Environmental Law. Tac preceding two sentences shatl nolapply to the presencee, use,
or storage on the Property of small quantitics of Hazatdous Substances that are generally necognized to be appropriate to
normal residential use< and to maintenance of the Property.

Borrower shall pronuptly give Lender written notice of any tnveatization, claim, demand, lnwsuil or other setion by
any governmeiual or regulatory agency or private parly involving che Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. Il Bortower lcams, or is notified by any governmental or
regulatory authority, that eny removal or other remediation of any Hacurdous Substance afficting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaceoidaave swith Environmental Law,

As uscd in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances

by Environmental Law and the following substances: gasoline, kerosene, other flago matile or texic pettoleum products,

toxic pesticides and herhicides, volatile salvents, materials containing asbestos or Sormaldehyde, and radivactivgg
materials. As used in this paragraph 20, “Envitonmental Law” means fuderal laws and laws ot the jurisdiction where theda
Property is located that relate to health, sufety or environmental protection, pn
NON-UNIFORM COVENAMNTS. Botrower and Lender further covenant and agree as follews. ool
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration [oliowing Borrower's{d
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratiou naier pamgmph-? .

17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the aciion required to
cure the default; {c) a daie, nat less than 30 days from the date the notice is given to Borrower, hy which the default
must be enred; and (d) that failure to core the default on or before the date specified in the notice may result in
nceeleration of the sums secured by this Security Instriment, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the vight to
assert in the foreclosure procecding the non-existener of a defoult or any other defense of Borrower to accelerntion
and forerlosure, If the defanlt is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
nttorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Seeuriiy
Instrursent without charge 1o Borrower. Bartower shall pay any recordation costs,

23. Waiver of Homestead, Borrowet waives all right of homestead exemptionin the Property.
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'D Adjustable Rate Rider

24. Riders to this Security Instrament. If one or more rders are exceuted by Borrower and recorded 1ogether with
supplement the covenants andagreements of' this Security Instrument as if the rider(s) were a part of this Security

this Security Instrumend, the covenants and agreements of each such rider shal] be incorporated into and shall amend and
Instrument. [Check applicable hox(es)]

_| Gradualed Payment Rider

r_J Balloon Rider

] condominium Rider
[_]V.A, Rider

; ] 1-4 Family Rider

{__| Planned Unit Development Rider [[_| Biweekly Paymenl Rider
< Rate Improvement Rider L1 Second Home Rider

L] Other(s) fspeeify)

BY SIGNING BELOW, Borrower accepts and agiess 1o the ferms and covenants conlained in this Sceurity
Instrument and in any rider(s) executed by Borrower and recoidzd with it
Withesses:

/j_fffbh AA - w“"‘}f’ (Scal)
BABU M. PHIT.TP -Borrower
Vﬂ\,&\mm;‘ ra? ﬂﬂvﬁp (Scal)
I VALSAMMA C. PHI,jiP -Borrower
o)
has
3 (Seal) . (Scah)
'..D -Borrower -Borrower
g ‘
~ “RTATE OFILLINOIS, ek County ss:

I, Th ot DER S AT ED) , & Notary Public in and for said county and state do hereby :
cerlify that - BABU M, PHILIP AND '
VALSAMMA C. PHILIP HUSBAND AND WIFE

» personally known 1o me to be the same person(s) whose
nume(s) subscribed to the faregotng instrument, appeared before me this day in person, and acknowledged that
The'y signed and delivered the suid instrumentas 747~ free and voluntary act, Tor the uses and purposes
therein sct forth.
Given under my hand and offictal scal, this  147TH dayof FEBRUARY , 1994
- . - -~
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Notary Public I
7240021
This Instrtiment was prepared by: BETH JOHNSON
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