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MORTGAGE
THIS MORTGAGE IS GATZD FEBRUARY 15, 1694, botwoun TIMOTHY J, MICGINLEY and TAMARA L. MCGINLEY,

whose addioss Is 31W555 ZaLE DRIVE, ELGIN, IL 60120 {reforred to bualow ns "Granlor"); and Flrst Amerlcan
Bank, whose addross 1a 201 South State Streo), P.O. Box 307, Hampghire, 1L 60140 (roferred 1o below as

*Landert),

GRANT OF MORTGAGE. For valuable conaldsration. Granlor marigages, warrsris, and conviyys tor Lender ait of Grantocn nght, e, and edaient
W biel Yo the following describod roal proporly, togehiar with ofl exbing or stubnsaquently aracted or afficad budings, imptovaments aid fidures; off
pannnwn, rights of way, and appurtonances; all witor, wster rightn, walstcoursan snd ditch rghta {inchiling alnek In utillien with dilch o lirgation ‘

dighte); wned all olier flghin, toyahlie, and jwolity relaling e ol prontly Inchaeing wathou! Seatnton all pnonals, ofl, {aa, grotlmtie poy it
mations, focuied In éooi County, Stalv of ![hnm {iho "}Ilaaf Property");

THE EASTERLY 150.0 FEET (MEASURLED ALONG THE NQRTHERLY AND SOUTHERLY LINES THEREOF)
OF THAT PART OF LOT 8 DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF
SAID 9; THENCE EASTERLY ALONG THE NOHTHERLY LINE OF SAID LOT A DISTANCE OF 300.0 FEET,
THENCE SOUTHEALY A DISTANCE OF 320.68 FELLT T A POINT IN THE SOUTHERLY LINE OF SAID LOT
9 THAT IS 3000 FEET EASTEALY OF (MEASUAED. ALONG THE SAWD SOUTHERLY LINE) THE
SOUTHWEST CORNER OF SAID LOT; THENCE WESTZRLY ALONG SAID SOUTHERLY LINE 300.0 FEET
TO THE SQUTHWEST CORNER OF SAID LOT 9; THENCE NQRTHERLY ALONG THE WEST LINE OF SAID
LOT A DISTANCE OF 328.81 FEET TO THE POINT OF B:GINMING, IN BERNER ESTATES, BEING
SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 8, TGV NSHIP 41 NORTH, RANGE 9 EAST O
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAY T¢iFREOF RECORDED FEBRUARY 7y
1958 AS DOCUMENT 17129065, IN COOK COUNTY, ILLINOIS. c
The Real Property or its address Is commonly known as 31W555 DALE DRIVE, GLGIN, IL 80120, The Rew Propurtyes
1ax Identiticotion number is 08-08-300-040, ':.%

Granior provontly assigha lo Londer all of Grantor's fght, tiflo, and intoraut in und to all featos ¢l the Propervand @l Rents fiom the Proputly. in
ucdditlon, Grantar grunis 1o Lender g Uniform Commierclal Codo cocunly Intorost in tha Peraonat Propoety and Rants. -
DEFINITIONS, The following wordg shatl have tho follawing meanings when taod in this Mortgage. Terms not atherwlse delinad in this Mongago ahall,
have tha moanings atiribuled to such torma in tho Uniform Commarcie) Codo.  All referonces to dofiar amotints shalt moass praints in {awilth monoy of
tha United Sintes of Amorica.
Credit Agreament. Thy waicly "Cradit Agraennt’ mean tho rvoiving ino of clodil sgraensint dated Fobiuary 15, 1904, butwouwt Lender and
Gramtor with B credit limit of 533,&50.00, fogathur with ol rentwals ol, extensions al, maditications of, 1elinanzings of, consolidutions of,
and substitulions for the Cradit Agmoment, The mahaily date of this Mortgape s March 1, 1008, The Inietedl rale under tho rovolving fing of
crodit 13 a variablo interest rale based upon an indox. Tho Indox currontly In 8.000% per annum. Tho interos! rate 10 be applied to the outstanding
accaunt balance shall bo at a rafe 2.000 parcantago polnla abovo the Indax, subjoct howevor 1o the lollowing maximum rate.  Undor no
chrcumstancos shall the inlarest sale be more than the lagser of 18,000% par annum of the maxirun rale allewod by applicable law.

Exiating Indebtednens. The words "Exlaling Indobtadnass” moan tho Indobtednoss desartbod bolow In tha Exloling lndobtodnese goation of thin
Morlgago.
Grantor. Tho word "Granior” moans TIMOTHY J, MCGINLEY and TAMARA L MCGINLEY, Tho Grantor a thu maorigagor undor s Mongego,

Guarantor. The word "Guaranior* moana and includns withau! lirmialion, each and oll of the guerTFE e, ond accommodalion partio in

cannection with tho indobtodnaess. bj)

indebtedneas, The word “Indeblodnoss” means ofl principal and Intorest payable imdor tho Cn nt ﬁmunw axpondod or
o

advanced by Londer to discharge onligations of Granlar or axpensas Incurtad by Landar to enforce obligations ndar this Martgags,

—
7z

~r

k tagalher with Intarast on such amourdy ag provided In thia Martgage, Specifically, without limitatlon, thia Mortgage secures a revolving Iine
i ~ of credlt and shall secure not enly the ameunt which Lander tina presertly idvanced to Grantor unier the Cradit Agreamant, but aluo any
fulure amounis which Lender may advance to Grantor under the Credii Agroement within twenly (20) years trom Ihe dale of thin
Morigage to the same extent as if such fulure advante were made as of the dalo of tha exacution of this Morigage, Tha revalving line of
crecilt obligates Lender to inzke advances to Grantor so fong as Grantor comptes with all the terma of the Credit Agreemant and Related
Documems, Such advances may he made, repald, and remade from ¥mir to time, subject to the {Imitallon that the total obtstanding
baltnoe cwing at any one time, not Including finance charges on such balarice at a fixed or varlable rate of sum as provided In the Cradh
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Agroement, any lemporary overages, other chargen, and any smounts expanded or advanced ao provided {n this paragraph, shall not
axeeed the Crodlt Limit as providod In the Crodit Agreemont. it (4 the Intention of Grantor and Lendar that thia Morigego sacures the
balsnce outstanding under the Crodit Agrosment from tme to time from zero up fo the Crodit Limit as provided above and any

intermadiata balance,

Pornonal Property, Tihu words “Parsonal Proporty” maan all equipmonl, lixturas, and other arficles of patsonul progerty now of hinpalior ownod
by Grantor, and now or hatoaftor aftachod or affixed 1o tho Roal Proparty; taguthor with o aceanslons, parta, and addilons 1o, all ropincomunts of,
and oll substititions fot, any of such proponty; and logothor with uli procasds (including without fimttation all Inwiance proceeds md reiunds of
proiniums) lom ony 5% or othiar disposition of tha Propony.

Property. Thu wotd "Fropenty” means colioctively the Real Proparty and thy Poisonal Propatty.
Roal Praparly. The worda "Roal Prapany” maan the propeny, intorasts and rights described abova In tho "Grant of Morlgage” section.

Rants. Tho word "Rontn® maans ot prosent and fulure ronts, 1avenies, income, lssues, royalties, pretila, and oiho bonoMa dutived tom the
Propotty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERGONAL PROPERTY, IS
GIVEN TO SECURE 4} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS WOATGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENGUMBRANCES, INCLI*UING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTEMT OF THE MAYW1IM AMOUNT SECURED HEREBY, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMCE ) Excop! az othorwise provided In this Mortgage, Granlor shast pay 1o Lendar all amounis secutod by this Mottqugo
an thoy bogome due, and shall gty serlorm el of Grantor's obilgationg wndor this Mortgngo.
POSSESSICN AND MAINTENANCE ZF "HE PROPERTY, Giamor agtons that Grantor's possassion and uan of tho Pioperty shali o governad by the
Toltowing provisda g
Poysuuslon and Yeo, Until in dafardt, Grzster may 1omain in possnssion and control of and opuate and manage tha Bes! Proporty and colinct
tha Rontg,
Duty 1o Malmtaln, Grantor shall maintein th Pregety in ienanteble condition and prompily peroton afl sepais, 1oplacements. and mainkenance
nocegsaly lo prosorvo ila valua,
Nidaance, Woste, Glanlor shalt pol couse, contuct of/ el any nuisance nor comml), pomll, o sufler eny shipplng ol of waste on af fo the

Property o any pottlon of tho Pioperty, Without limiting the gsnatality of the foingoing, Grantor will 1ol tomove, a1 grant 1o Gy othos peity tiig
sinht o 1ermove, ony lambor, minetals (Inzluding ol un qas), <-2-gravel or reck praducts witheut tho prion wiltlon consoent of Lender,

GUE ON SALE - CONSENT BY LENDER. Londot inuy, ol lts optioi, drdins immaedintely des and payaie ol sums sotuted by this Morigago upon the
gnle of transler, withont the Lendor's prior wrilion consant, of aff or cny part of the Real Propeny, ni poy tsost In the Real Propoty, A "sale of
tennstor" moans tha convoyance of Ronl Proporty or any sighi, tille or imerest therain; whathor loga!, banolicial or equilable; whother voluntaty o
Invelusiary; whethor by oulright sale, doed, Installment sela contract, fano caavac), contract for doad, loeschold intorest with & term gredter than thron
() yoms, lonso-option contract, ot by salo, assignmanl, ar ansfor of any benetCie®interest in of to any land tus! holding title to the Real Property, o
by sy othat mwthod of corveyance of Reat Property inforest. 1t any Granior 15 acosporation, partnarship or flimited fabitity company, hansfar also
includes any change in owneatip of mote than twenty-iivo porcant (25%%) of the voilig fock, patnotship intorests o imitod Nablity company Intorests,
a3 ths case may be, of Grantor, Hawaver, 1his oplion shall not bo exarclsad by Lendnr fwicih exorcisa iv prohibiled by lodoral lnw ot by linois fow,

TAXES AND LIENS. Tho lollowing piovisions refoting to 1he exes and lipngs on the Proporty (o a'pa ol this Morngage.
Payment. Granlor shll pay whon dua (and in all ovents prior o dolinquoncy) all taxns, prpss tnxen, speclal lkes, assessmunta, waies chargos

-~ and sewor spvice chaiges lavied ngalngt or on account of tho Freperty, and shall pey woolv dua el claima lor wotk done on os for setvicos

T rendorad or mterial furnlahed to the Proporty. Grantor shall malntain the Propaity oo of all lng having prionty ovor or aqual 1o the lntersst of

o Lundot under thly Kongago, except fot the llen of taxes and assossments not due, excapt for tha Existing Indebledness rafetred to bulow, and

i~ axcept oo olhmwlso providod in the {ollowdng paragraph.

?:3 PROPERTY DAMAGE SHSURANCE., Tho following povisions tetating tu insuring the Propetty aie o pait of this Mangage,

;;4 Maintenanco of Insurance. Geanlor shali procue and malntaln policlas of o insurnnca with standmd oxinor coveingo endorsaments on a

. j roptacomant basia for tho full Insurablo valuo covoting all improvoimants on the Raal Propaty In an amount suieckint o nvold application of any
colnsuranceo clousn, and with o siandard maongagea clauge in faver of Londar,  Polictoa shall bo wiitten by such s eraa companios and i sixch

oy lorm #3 mey bo roasonebly acoeptablo 1o Londor, Granto: chail dolivor 1o Londar coitilicatos of covorago irora orch insutet conlaining a

stipulation hat coverage will not bo canceliod or diminished without a minimum of ten (10) days' ptior wiltten notics to Lonser and net contaimng
nny diuclaimer of the: insurers llabliey for fellire to qlve sueh nollco. Shouid the Rual Propaity at any Hime bocorna located In an aton designatod
by tho Dirclor o tho Fodetal Emergency Managimont Aguncy an ¢ tpocial flood hazord wroe, Granter ngrods to ebraln 2nd mainlalin Feduoial
Flood Insurance, (o the oxtont such insuance 15 roquiied by Lender and Is o bocomes avalfabi, fos tie teem of By Jonn angd for tho full unpald
principel balance of tho foan, o the maximum limit of covetaga that ia availablo, whichaver is less.

Applicatlon ot Procacdn, Grantor ahall pramptly netly Londor of any loss ot damage 1o 1ha Froporty If tho ostimaled ¢os! of jepair o
toplacomont execods $10,000.00, Londer may moko proo! of loss | Grantor falls 1o do o within filleen (18] days of the casually. Whethet or not
Lender'n securily is smpoiiad, Londer may, ai its oloction, apply tho pracoods 1o tha toduction of the Indoblodnoss, paymenl of any an aflecting
the Proporty, or tha testeration and ropair of the Propenty.

EXPENDITURES BY LENDER. If Grantor falts 1o comnply with nny provision of (his Marigago, including any ebifgation ta maintain Existing Indebledress
In gnod slanding as ruquired bolow, or i ahy netlon of procanding is commancad fant woldd matorfally affect Lendar's Intiests In the Froporty, Londer
on Grantor's behatt may, bul shall not b raquirod 10, 1ake any aclion that Lendol noemy appropsiato. Any amount that Londur gxpencs in 5o doing wil
banr intorast ot the rate chargod under the Cradit Agreement Irom the date incuired oF paid by Lander o the dale ol 1chaymant by Grantor. All such
oxpenses, at Lendoi's opilon, will {15) bo payablo on domend, (b) bo added to tha balence of tha credit e and be appottioned among and be
payable wit any Inatallment paymenta 1o becoma due duting either (i} tho teim of any npplitablo insuranca policy ot (i) the remaining ferm of the
Credlt Agroement, or (€} bo traated as a baloon paymont wihich wil ba duo and payabla al tho Cradil Agroemant’s maturity.  This Mortgage also will
sezuro payment of thesa amounts, Tho rghta provided for in thla parngroph shall bo in addition to any othor Hghis or tiy retvedies lo which Londw
may ba ontilod on account of the defnull, Any such action by Lendor shall not bo construed ng curing the defaull so g to bar Lendar fom any 1omody

that It otherwise woutd have had.
WARRANTY; DEFENSE OF TITLE. Thu lollowing provisions rolafing to ownership of tho Proparty are a pait of this Moigege.

Title, Geamlor worrsniy that (o) Grantor holds good and nierkatable fitle of record fo tha Proponty In fee simple, frea and clear of all lians and
ahcumbrancos oibor than thoso sof forth in tho Roal Proparty dosceiption or it the Exisling Indobtednosy section bulow ot in any titfo insuranco
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tight, power, and aythority 1o oxocule andl dalfvor this Meatigage 1o Lonte.

Detense of Title. Subjuc! Je tha exceplien in thy pagiroph above, Grantor warants and will lotovar ditend thi tlile 1o 1ho Proposty. agalast he
lawful cloima of all porsons.

EXISTING INDEBTEDNESS. Tho loilowlng provisiona concoring oxtaling Indobtadneans (iho "Existing Indabludnoss™ so o part ol this Morlqnqn

Exiating Llen. The lion of this Morigage aecuring tha Indoblednoss may be sucondary and Intarior to tho ite socuilng payment of on umtmq
obligation to ELGIN FEDERAL. The oxioling obligetion has a cwren) pincipit bolance of appraximataly $120,054.00 and 1 In ho ariginal princlpal
amount of $123,000.00. Granior oxprossly covoenanis and agreos 10 pay, or 906 to tha payment of, 1ho Exiating daldadnoss and 10 proven any
dalnull on such indoblodinasy, any datault under tho Inslrumonts avidencing such Indeblodnoss, o any detaull undor any segurlly documents Tor
tuch Indobladness, .

FULL PERFORMANCE. 1! Grantor pays af lhu lndnbmdno.ﬂ whon cun, torminetos e crodi Iing account, and otharwiso patfonan all the obiigations
irpoaed uptrn Grontor undor this Mortgago, Landas shali oxacute and daliver 1o Granler a sultablo atistacian of thin Mortgage ard sultable statomanto
ol terminalion of any UYnancing otatemont oh o ovidoncing Landar's socully intomast in tho Renle and tho Pardonal Preporty, Grantor wWill pay, (f
pormitied by applicablo Jaw, any ronsonable torrination tee 24 delaimined by Lander rems tma to lime.

DEFAULY, Eacht olane liowlng, a1 tho oplion o Londor, shall constiuio an oven) o dofaull {"Evant of Dofaull”) under this Merigago: (a} Grantor
cosmmits fraud of makes ~ melorial miropresontaticn at any tmoe in connoction with the crodit line accoun).  This ean (nclude, for axamplo, a falso
matamont ahoat Grantor's Hicomn, wasals, bablilies, or any other wapecta ol Granter's Bnanclal condition, (b) Grantor dooy not ot tho tepaymont
oo of the cradit e sotaaps ) Granter's actian or nactorn advarsaly aftecty the collatoral for tho cledit line sccount ar Lendet's rights 10 1ha
colintora!. Tl can inchidy, 1or siesala, loituro to maltaln e lisrente, vty of daatiuctive uta of the dwaliing, failure to pey taxey, doosth of all
poraona labtn on thn necounl, kg of il or sl of the dwaliti, crention o} n len on tha dwolling without Londes's prgeraalon, fopclomine by thn
boichest of anothor ton, or e una Of lyads ot i dwallisg for prohibited purnyanon,

ARIGHTS AND REMEDIES DN DEFALLT/Lpon thy occuttunce ol any Evont of Dalatlt ard a1 any thime thivantlon, London, al e eption, iy oxcrcie
nny onp o mora of the {oliewing Nghts and 1omadion, in addilon to any othor Hghts or remadion providoed by lnvs:

Accalerate Indebtednosn. fondor shalf tiavs tho nght a1 its opticn without 1ictico to Grantar fu dezlers the enbr Indabladnnas immedistils dug
ant paynbly, nchuding any prepeyiment punslly v Granler woutd be roguingd 1o pay.

UCC Ramedlas, With rospoct 1o ol of any pant oithePoeaariad Progarty, Londi shali ha all thi dghts and rermadion of & aecnt pany undar
thu Unitorm Commarclal Codn.

Judiclal Foraclosure. Landor may oblaln a judiclal docies toiacloning Granior'a intaraul in all of aby part ol the Praparty.

Deficloncy Judgmenl, |f pormiliod by applicable law, Luncer mzyoblaln o judgmonl for any dulicioncy remalning in 1ho indoblodnouy dun 1o
Lendor allor application of all amaunts recalvad rom 1ha oxorclst ol tha ights providod in this soction,

Other Remediea, Londor shall havo all other righin and romadies (rodod In this Mongaga o the Grodit Agreemont or avallablo & Inw or in
aepitly.

Attorneys’ Foes: Expenses. it tho svont of fosoclosure ol this Motlgago, Lancat sttell bo omied 16 recovet fiom Granter Londor'y atioieya’ foes
and aclusl distursernns nocossadly Inctirad by Landar in purauing such forsrogie.

MISCELLAKEOUS PROVISIONS. The lollowing miscelianeous provislons aro a parioi iy Mongagie:

Applicatle Law, This Morlgage has baen dellvered 1o Lender and accepted by Lender in the State of lilinols. This Morigage shall be
governad by and construed I accordance with the laws of the Slate of lilincls.

Time I of the Esaence, Ting Iy of o pasonco in tha porformance of thia Morigaga.

Walver of Homestead Exemptlon, Grontor horeby reftasgse and walvos all fighte snd banofits ar the'tiemagioad oxemption awe of the otmn of
Hinola s to all Indebledneoss sncurnd by thia Morigage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF THIS MORTGAGE, AND EACH GIRANTOR AGREES TO l'%
‘TERMS,
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e v CTAMARA L, McmNLQ\' { \

This Mortgage prepared by: BRETT WARD OF FIRST AMERICAN BANK
218 Y/Z5T MAIN STREET
WEST DUNDEE, ILLINGIS 60118

policy, it ropost, or finad iy opinton iuad h Tavor of, and m.mpwa by, Londar i connactisn with thia MfJ(fqﬂqa arnt (b} Granlor hae tha i)
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fora ma, the undorsignod Notary Public, potsonally appeared TIMOTHY J. MCGINLEY and TAMARA L. MCGINLEY, 10 ma known fo bo
irusen and purposes thoiain mentionad.
Given ynder my hand an

~doserlbnd In and who exacuted the Morgago, and acknowledgad that they slanod tho Moriguge as their friee and voluntary act und
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