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STATE OF JLLINOIS FHA Casc No. 93.58887

FHA MORTGAGE

THIS MORTGAGE  ("Security Instrument") is given on January 18, 1994,

‘The Mortgagor is Cds Walker , & single person whose address is
7730 South Honore
Chieago, 11, 60620 ("Borrower").

This Sccurity Instrument is giveicto
Seminok Mortgage, Inc.
which is orgunized and existing wnder the faws of Illinols, and whose eddress is
500 Park Boulevard, Suite 270 C

Itasca, 1L 60143 ("Lender").
Bortower owes Lender the principal sum of
Sixty Eight Thousaud Five Hundred Twenty Thiec and no/100 Doilurs (U.5.$68,523.00),
'Ihis debt is evidenced by Borrower's note dated e same dale as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due aud ;eyable on January 1, 2024, ‘This Sccurily Instrument secures 1o Lemler:
() the repayment of the debt evidenced by the Note, withi intricet, end all renewals, extensions and modificutions; {b) the payment
of @) other sums, with interest, advanced under paragrapl 6 to protect the security of this Sccurity Instrumeni; and (¢} the
performance of Borrower's covenanis and agreemeats under ttis Security Instrument und the Note, For this purpose, Borrower
does horeby grant and convey to Lender, the following described Gropeny located in Cook County, Illinois:

LOT 11 IN BLOCK 24 14 ENGLEFIELD, BEING A SUBDIVISICN IN THE SOUTHEAST 1/¢ OF SECTION
30, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE T«IRD.PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

P.LN.:20-30-422-03k
which has the address of 7730 South Honore,
[Street]
Chicago, IL 60620
[City] [State] [Zip Code]
("Property Address");

RECORDING  31.40
HAIL 0.50
f 94143084
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TOGETHER  WITH al] the improvements now or hereuftor erceted on the property, and all oasements, rights,
appurtonsices, tonts, royulties, mineral, oil and gas righls and profits, wator rights and stock end all {Extures now or hereafler
part of the propurty. Al replacements and wdditions shull wlso be covered by this Security Instrument. All of the foregoing is
referred to in this Sccurity Instrument as the "Property,”

BORROWER COVENANTS that Borrowsr is tawfully seized of the estate hercby conveyed and hus the right to grant
and convey the Property ond that the Property is unencumbered, except [or encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Montkly Payments of Tuxes, Insurance und Other Charges. Bortower shall include in each mowhly payment, together
with the principal ard interest as set forth in the Note and any late charges, an Installment of any (a) taxes and speclul assessments levied
or to be levied agains: the Property, () loeschold payments or ground rents on the Properly, and (c) premiums for insurance required
by Peragraph 4.

Ench monthly ms’atlinent for jtems (a), (6} and (c) shali equal one-twelfth of the annual amounts, as reasopably estimated by
Lender, plus an smount suflici<ntio maintain an additional balance of uct more than one-sixth of the estimated amounis. “The full sunual
amount for each item shall be accrint'sted by Lender within o pericd ending one month before an item would become delinquent. Lender
shalt hold the amounts collected indisyst lo pay ltems (s, (b) and (c) before they become delinquent.

If at any time the total of the peymisnts held by Lender for items (8), {(b), and (¢}, together with the future monthly paynienis
for such (tems paysble to Lender prior to (s< fuz dates of such ilems, exceeds by more than one-sixth the estimated umount of puymenis
required ta pay such ilems when due, and if paymeniz on the Note are cucrent, then Lender shall either retund the excess over one-sixth
of the cslimated payments or credit the excessove: one-sixth of the estimated paymen!s lo subsequent payments by Borrower, at the option
of Borrausi, if the total of the psyments made by Borrower for item (a), (b), or (¢} is insufficicnt to pay the item when due, then
Horrower shall pay io Lender any amount necessary to/pese up the deficiency on or before the dale the itom hecomes due.

As used In this Security Instrument, "Secretary”merns the-Secretary of Housing end Urban Development or his or her designee.
I any year in which the Lender must pay a morigage insurance jrentium lo the Secrelary, each monthly peyment shall also include either:
(i) an installment of the annual moripage insurance premium to be pat by Lender to the Secretary, or ¢ii} & monthly charge instead of

a morigage insurance premium if this Security Instrument is held by ine“Secretary, Each monthly instaliment of the morlgage insurance
premium shall be in an amount sufficient to accumulate the full annual nzorgene insurance premium wilh Lender one month prior to the
date the [uil ennual morigage insurance premium is due 1o the Secretsry, 4rif this Security Instrument is held by the Secretary, euch
monthly charge shall be in an amount equal to one-twelfth of one-half percent o ihe outstanding principal balance due on the Note.

If Bortower tenders to Lender the fuli payment of all sums secured by ihis Secuvrity Instrument, Borrower's account shult be
credited with the batence remeining for all installments for items (a), (b) and {¢) and ary morigage insurance premium instaliment that
Lender has not become abligated to pay to the Sectetary, end Lender shall promptly refusd ary excess funds to Borrower. Immediutely
nrior to a foreclosuse sale of the Property or ils acquisilion by Lender, Borrowee's account she' bs credited with any balence remaining
for all installments for items (a), (b} and {c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lerdcy us tollows:

FIRST, to the mortgage insurence premium to be paid by Lender to the Secrolary o o the 'mopinly. charge by the Secrelary
instoed of the monthly morlgage insurance premium;

SECOND, to any taxes, special assessmenls, leaschold payments or ground rents, and fire, flood and siher hazard insurance
premiums, 88 required,

THIRD, to interest due under the Note;

FOURTH, to amortizeion of the principal of the Note;

FIFTH, to late charges due under the Nole,

4, Fire, Fiood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exislence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires Insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure gll improvements
an the Prorciiy, whether now in existence or subsequently erected, against loss by floods to the extent required by the Secretsry. All
insurance shull be carried with companiés approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payable ciauses in favor of, and in a form accepteble to, Lender.

In the event of loss, Borrawer shali give Lender immediate notice by mail, Lender may make proof of loss if not made prompity
by Botrower. Each insurance compeny concermed is heroby authorized and direclzd to make payment for such loss drectly to Lender,
inclead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be npplied by Lender, at its option, either
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{3) 1o the reduction of the lndebtedness under the Note and thiy Securily Instrument, first to any delinquent emounts applied In the order
I Paragraph 3, and then to prepayment of principal, or (b) to the restoralion or repuir of the demaged Properly.  Any application of the
procerds &5 the principal shall not extend or postpone the due date of the monthly paymenis which are referred (o in Paragruph 2, or
change the umount of such paymenis. Any excess insurance proceeds over an smount required to puy all cutstending indelvtedness under
the Note and this Security Instrument shall be paid to the entily legally entitled thereto,

In the event of foreclosure of this Security Instcument or other transfer of title to the Property that extinguishes the indebledness,
all right, fitle and interest of Borrower in and to insurance policies in force shali pass i the purchaser,

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borvower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixtydays sfter the exeeution of this Security
Instrument and shall continue to occupy the Property as Borrower's principal residence for al least one year afler the date of occupancy,
unless the Sccretary delermines this requirement willcause undue hardship for Borrower, ot unless extenuating circumsiances exist which
ate beyond Botrower’s conlrol.  Borrower shall nolify Lenders of any extenualing circumstances. Barrower shall not commit wasie or
desttoy, damage or suostantiatly change the Property or ailow the Property to deleriorate, reasonable weac and teat excepted. Lender may
inspect the Propeniy iT«nt Property is vacant or abandoned or the loan iy in defsull. Lender may lake reasonsble action o protect und
peeserve such vacant of shandonsd Property. Boyrower shall also be in defsult il Borrower, during the loan application provess, gave
materlsily {afse o1 inaceusms Saformation or statements to Lender (or failed to provids Lender with any malerial information) in connection
with the loan svidenced by the' Mote, including, but not limited to, representations concerning Borrower's accupancy of the Froperly as
a principal residence. If this Sucuditz Instcument Is on a leaschold, Borrower shall comply with the provisions ol the lease. If Borrower
acquires fee title to the Property, the ieasehold and fee tile shali not be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower und Protection of Lender’s Rights in the Froperty, Borrower shall puy all governmental or
nmiunicipal charges, fines and impositions that ~recriot included in Paragraph 2. Borrower shali pay these obligailons on time direetly lo the
entity which is owed the payment. If fajlurd to pay would adversely affect Lender’s interest in the Propeciy, upon Lender's request
Borrower shall promptly fugmish to Lender receijts evidencing these payments,

If Borrower fails to make these payments ol the paymenls required by Paragraph 2, or fails to perform gny other covenunts and
agreements conlsined in this Security Instrument, ot thess i »icgal proceeding thal may significanily affect Lender’s rights In the Property
(such as a proceeding in bankruptey, for condemmation o o enforce laws or regulations), then Lender may do and pay whatever is
necessary to prelect the value of the Prapecty and Leader’s righttn e Property, including payment of taxes, hazard insurance and other
items mentioned in Paragraph 2.

Any amounts disburscd by Lender under this Parograph shall’become an additional debt of Borrower and be secured by this
Scecurity Instrument.  ‘These amounts shall bear interest from the dale of cisbursement, at the Note rate, and at the option of Lender, shail
be tmmedialely due and payable.

7. Condemnation. The proceeds of any award or claim for damaoges Girect or consequential, in connection with any
condemnation or other taking of any pa:t of the Propesty, ot for conveyance in place of coademnalion, are hereby assigned and shall be
puid to Lender to the extent of the full amount of the indebtedness tho! remains unpeid ider the Nole and (his Securily Instrument.
Lerder shall apply such proceeds to the reduction of the indebledness under the Note and iz eourity Insteument, fizst o any delinguent
amounts applied in the order provided in Faragraph 3, and then lo prepayment of principall "Ary applicetion of the proceeds lo the
ptincipal shall not extend or postpone the due date of the monthly payments, which ate referred 1o ii Faragraph 2, or change the amount
of such payments. Any excess proceeds over an amount requited to pay all outstanding indebtedness vader the Note and this Security
Instrument shall be paid to the cality legally entitled therelo.

8. Fees, Lensder may collect fess and charges suthorized by she Secrelary.
9. Grounds for Acceleration of Debit.

(a) Defanlt. Lender may, except as limiled by regulations issued by the Secretary in the case of paymwent defaults, require
immediate payment in full of alt sums secured by this Security Instrument if:
(i) Barrower defaults by failing lo pay in full any monthly payment sequired by this Security Instrument prior to or on the
tlue daie of the next monthly payment, or
(ii) Bortower defaults by failing, for & period of thirty days, to perform any other obligations contained in this Securily
Ingtrument.

() Sale Without Credit Approval, Lendar shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of alf sumy secured by this Security Instrument if:

(i) All ar part of the Property, or o bencficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {other than by devise or descent) by the Borrower, and ﬂ n
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(ii) The Property is not oceupied by the purchaser or grantee as his or her principal residence, or the purchuser or grantee
does 50 occupy the Property, but his or her crecit has not been approved in accordance with the requiremenis of the
Secretary.

(¢} No Walver, [f circumstances cecur that would permit Lender 1o require immediate peyment in full, but Lender does nol
tequire such payments, Lender does nol waive its rights with respect lo subsequent cvents.

() Regulations of HUD Secretary. In many circumstances regulations issued by the Seccetary willlimit Lender's rights, in
the case of paymen! defaults, to require immediale payment in full and foreclose [fnot paid. This Security Instrument does
not suthoflze acceleration or foreclosure if not permitted by reguistions of the Sccrelury.

() Mortgags Not Insured. Botrowert ugrees that should this Security Instrument and the Note secuced thereby not be cligibie
for insurance unde: Ihe Mational Housing Act within from the date hereof, Lender nwy, st ils option and
noiwithstasding anything in Paragraph 9, require immediate payement in full of &ll sums secured by this Security Instrument,
A writtzi.stdement of sny authorized agent of Ine Secretary dafed subsequent to from the dote hereof,
declining o ‘usure this Securily Insttument and the Note secured (hereby, shall be deemed conclusive proof of such ineligibifity.
Notwithsiand ng 'the foregoing, this oplion may not be exercised by Lender when the unavailability of insurance Is solely due
to Lender's failuce ‘o remit a mortguge insurance premium o the Secrelary.

10. Reinstatement. Boriowe:-has a right to be teinstated if Lender has required immediate payment in full becouse of Borrower's
failure to pay an amoun: due unde:’ tie Note ot Ihis Security Instrument. This right applies even afler foreclosure proceedings are
instituled. To reinstate the Security Jizrument, Borrower shall tender in & lump sum all amounts required to bring Borrower’s account
curceni including, to the extent they are colisations of Borrower under this Security Instrumeni, foteclosure cosls and reasonable and
customary altorney's fees and expenses properl; associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations that it sccures sheit remain in effect as if Lender had nol required immediate payment in full. However,
Lender is not required (o permiit relnsiatement Jf: £) Lender has accepted reinstatement afler the commencement of foreclosure
procecdings within twe yearsimmediately preceding e cammencement of a current foreclosute proceeding, (1) reinstatement will preclude
forcclosure on different grounds in the future, or (i) reinswicment will adversely affect the priority of the Hen creaied by this Securily

Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amottization of the sums secured by this Security Instcument granted by Lender to any successor in interest of Borrower shall not operate
to relcase the lisbilityof the original Borrower or Borrower's successor 1w infzrest. Lender shall not be required to commence proceedings
against eny successor in interest or refuse 1o exiend lime for payment or vineiwise modify amortization of the sums secused by this Securily
Instrument by ceason of any demand mede by the original Borrower or Boriove!’s successors in interest. Any forbearance by Lender in
nxercising any right or remedy yhall not be a waiver of or preclude the exercisr-or any fight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signovs. Tl covenants snd agreements of this Securily
Insteument shall bind and benefit the successors and assigns of Lender amd Borrower, subjictio the provisions of paragraph 9.b. Borrower's
covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Secusitvinstrument but does not exceute the Note:
(8) is co-signing this Security Instrument only lo morigege, grant and convey that Borrower's fuiciest in the Property under the terms of
this Security Instrument; (b) is not personaliy obligated to pay the sums secured by this Security Indioument; 2nd {c) agrees that Lender
and any other Sorrower may agree lo exiend, madify, forbear or make any accommodations witiregesd.lo the lerms of this Seeurity
Instrumen? or the Note without that Borrower’s consent,

13. Notices. Any natice 1o Borrower provided for in this Security Instrument shall be given by deliveting it or by mailing it by first
class maif unless applicable 1aw requires use of another method. The notice shell be directed 1o the Property Addiess of any other address
Bocrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to Lender’s addresi stued hecein or any
address Lender designates by notice (o Borrower. Any notice provided for in this Securily Instrument shall be deemed to have been given
10 Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governcd by Federal law and the law of the jurisdiction in which
the Property is focated. In the event that any provision or clause of this Security Instrument or the Nate conflicts with applicable law, such
conflict shali not affect other provisions of this Security Instrument or the Nole which can be given effect without the conflicting provision.
To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally assigns and teansfers to Lender all the renls and revenues of the Property.
Borrower authorizes Lender or Lender's agents (o callect the rents and revenues and hereby directs ewch tenant of the Property to pay
the tents to Lender or Lender’s agents. However, prine to Lender's notice 1o Borrower of Borcower’s hreach of any covenant or ngreement
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in the Security Instrument, Borrower shall collect and ceceive all rents and revenues of the Properly as trusiee for the benefit of Lender
and Borrower, This assignment of rents constitules en sbsolute sssignment end not an assignment for additional security only.

It Lender gives notice of breach to Borrower: {n) ail remis received by Borrower shall be held by Borrower as 1rusiee for bepeiit of
Lendsr only, to be applied 1o the sums sccured by the Security Instrument; (b) Lender shall be entitied lo collect and receive all of the
rents of the Property; and (¢} cach tenant of the Properly shall pay ali rents due and unpaid to Lender or Lender’s sgent on Lender's

weilten demand to the lenant.

Borrower has nol execuled any prior assignmeat of the renty and has not end willnat perform uny acl that would prevent Lender
feom exercising lis zights under \hix paragraph 16.

Lender shall no! be requirsd to enter upon, take conirol of or maintain the Property before or afler glving nolice of breach to
Borrower. However, Londer o o judicially appointed receiver may do so at any time there is a breach. Any application of rents shall not
cure o waive any defruit ot invalidate any ather right or remedy of Lender. This assigement of renls of the Propesty shall terminate when
the ¢ebt secured by he Security Instrument is paid in full.

NON-UNIFCRM (COVENANTS. Borrower and Lendes further covenant and agree as follows:

17. Foreclosure Prozedrre, |f Lendes requires immediate payment in full under paragraph 9, Lender may invoke the power
of sale and any other remedics permitted by applicable law. Lender shali be entitled to coilect all expenscs incurred in pursiing
the remedics provided in this priggraph 17, including, but not limited 1o, reasonable attorney's fees and costs of tille evidence.

18, Relrase. Upon payment of !! sums secured by this Security Insirument, Lender shall release this Security Instrument
withowt charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestzad. Borrower v ijves all right of homestead cxemption in the Property.

Ridets to this Security Instrument. If one or more tiders ure oxceuted by Borrower and recorded together with this Security
lnstrument, the covenents of each such rider shill Y incorporated into and shall amend and supplement the covenunis und
ugrecments of this Security Instrument as if the ridel(s) ware in a part of this Security Instrument. [Check applicable box(es)].

[ ] Condominium Rider [ ] Grawisg iquity Rider [ ] Other
[ ] Plunged Unit Development Rider [ | Grodugtad Payment Rider

{Specify]

BY SIGNING BELOW, Borrower secopts and agrecs to the terms <osiained in this Security Instrurnent and in uny rider(s)
sxecuted by Borrower nad recorded with it

(SEAL)
Otis Walker Botrower

(SEAL)
Borrower

(SEAL)
Borrower

(SEAL)
Borrower
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STATE OF ILLINOIS, 0?6’/7’ County ss:
oo A = GLesi
I, Zr_(r L?lqt[zﬂ . 1 CA ’5. & Notary Public in and for said county and state,do hereby certfy that

Otis Walkzr | a single person, personally known 1© me to be the same person(s) whose neme(s) _/ g subscribed
to the foregoing instrument, appenred before me this day in person, and acknowiedged that he signed and delivered the

Iy -
il 5 _ free and voluntary acl, for the uses and purposes. therein set forth.

el ) 44
Given under my hand and official seal, this / \’g - dayofl k ML .19 /J .

v,
My Commission expirs: | ,,))/(’ i /, ? /J((/f’l “

Noury Public

swied instrument as

‘00090§v¢¢¢#002s0
:E "OFFIC L .'-3;1:3““0
YA E STEAR
AR STEARNS
§ PEOTARY F_UBUC. STATE 02 nitynis
iy Commission Expires May /192
F002030000 00005090000 s

»

et tse
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