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Febrvary 13 . . 1996 __, between ( .
19____ and known as

el {his wife) . ...

. (the “‘Maortgagor®’)

THIS MORTGAGE is made on
e et persauaily, bul Bs Trustee under @ Trust Agreement dated.___._.—..,
Trust Na. e Roger J. Hadel and Shisley A..

whose nddrone 15 1302 E. Dogwood Lane, Mount Prospect, Illinois 60056.. .. . = .

and NBED Bunk. an Winois banking corporstion whose address is 211 South Wheaton Avenue, Wheaton, llinois 60187, Ohe “Morigagee'').
* To bhe deleted when this Mortauge is not executed by a Land Trust. :

~i

- he Premives shall also includ= it of the Morgagor's right, titke and interess jin and to the following:
rivileges and hereditamoents. .

), or the like, opened. proposed or vacated., or any siri

nt, Fitiings, fixtures, and articles of persontl propeny o ! !
¢ in conncction with any present or future operation of the Premine

is part of the Premises snd appropristed to the use of the real estnte and.
his Morigage unless the Mortgagee shall otherwise efect, be deenied canclusively

to bz real estate and morigaged wned warrmated to the Mongagee. o
coyalties, water and water stack, il any.

The Morngagor MORTGAGES, CONVEYS AND WARRANTS 10 the Mongagee real propecty amd all the buildings, structures and

ments on it described as:
Land located in the
County of

Village
Cook

improve-

of Mount Progpect

[ s reaa e b

State of [Hinois:

Lot 639, In Brickman Manor lst Addition, Unit No. 5 being a subdivision in the South

% of Section 26, Township 42 Nerth, Range 11, East of the Third Principal Meridian,

in Cook County, Illinois.

{""the Premises™
Comumonly known as:

03-26-406-021

1202 E. Dogwood Lane, Mount Prospect, Illinais 60

DEPT-01 RELORDING $2

T$0011  TRAW 0157 02722794 §1:36:00

$9330 ¢ ®—F4H—1H4FE4
%f)s%‘i COUNTY RECORDER

a w 4

{ Tax Parcel Identification No.

by Al casements, vights-of foay, licenses,
(2) Land lying in the bed of aay rou
1) All machinery, apparatus. equipan

or in th2 furire i or upon the “reisises und used or useab!
N which is cailed **Equipment™}. Ir'in/agreed thm all Equi
whether affixed or snnexed or not, sk =l for the purposes ot't

~~

4y Al minerel. oil, gas and water rights,

\(L, (5) Al awards or payrients including interest orade as a result oft the

ment

F or gure, udjvining the Premises,
every kimd and nuture whutsocver located now
s (all of

excreise of the right of eminctt domain; the alteration of the grade of
ment on the Premises, any other injuey o or decrease in the value of

arny street, anmy loss of or damage to any buildien or other improve 1 r
the Premises, any refund due on account of the pay ment of real estate taxes, assessments ot other charges fevied agiinst or imposed upon
paralegals® fees, costs and disbursements incurred by the Mortgagee in cornection with

j 4

*

&= the Premises, and the reasonable atorneys’ an
it the coliection of aay such sward or Fau‘ ient.
E7 (6) All of the rents, issues and profits o

the Premisés svinder present or fulure leases, or otherwise,
encunkrunces disclosed in REI Insurance Commitment

3¢ Premises are unencumbercd except as follows;

T
= No. 68330 dated November 2, 1993.

et

2 S B

o

ot o By e e e

Permitisd incumbrances, the Morigagor shall perform all obligations snd muke

{=Permitted Encumorances’ '), If the Premises are cncumbered by ! g >t ol i
% payments as required by the Permitied Encumbrances. The Mornigaror shall provide copies of &ff writings pertaining o Permitied
equest and receive chat Lafsrmation from any ather person without the consent or knowledge

Encumbrances, and the Morgagee is authorized to ©
of the Montgagor.

This Mortgage secures the indebtedness or abligation cvidenced by:
(i) The note(s) dated _Februsry 15, 1994

Roger

f 4-0 %) -

in the prindigal amesat(s) of $171,225.89

R . respectively, maturing on
J. Hadel & Shirley A. Hadel 1o the Mongagee with interest at the per anawa rateof __OnNe e
percent (1.0 %) _above the prime rate announced from time Lo L7medt onihe principal bulance renmining from
time to time buppaid. Intcrest after defauli oo matyrity of the note. whether
remaining from time o time unpaid shall be at the per annum rate of.

executed and delivered by

August’ 15, 1994

b%‘uccelcmtiun or‘otharwise, on the principal balance of the note
our —_ percens

; and

(i) the guvcunty of thedebt of
exccuted and delivered by

wted e e

e W HHE Mnﬁgngcc‘. and

{iwy .

-

including any extensioas, rencwals, modifications ot tepl

LIMITATION ON AMOUNT SECURED BY MORTGAGE. Nm\giihszzs

b A e ——— - —— ————
pectitfnes without limit as 1o the number or frequency (e " Deht™’).

umdinggnyming to the contrury comained in this Mortgnge, the amoun

7.00

S 4V o w

ut any one time omstanding

secured by this Mongage shall not exceed the principal sum of $2/ s

** g3 Mortgagee's prime rate (the "prime rate').

FUTURE ABVANCES AND CROSS-LYEN: The Deht shall also inchude alt
other present and future, direct and indirect obligations and liabilities of the
Mortgagor, or any ane or more of them, with or without athers, 1o the Mongagee
This shall not apply t¢ any ebligation or debt incurred for personal, finsily
or houschold purposes anless the note or guaranty expressly states that if (s
secured by this Mortgoge.

This Mortgage shudl also secure the performance of the promises and agroements
contained in this Morgage.

The MMongagor promises amd agrees as follows:

1. PAYMENT OF DEBT; PERFORMANCE OF OBLIGATIONS, The
Mortgagor shalt procptly pay when due, whether by aceeleration or odherwise,
the I3che for which the Mortgages is liable. and shall promptly perform all
obligations 10 which the Morgagor has agreed under the terms of this
Mongage aiwt any han documents evidencing the Debt,

2. TAXES. The Mongagor shall pay, when due, amd before any infercst,
cotlection foes or penalties shall scorie, all Bxes, assessmenes, fines, inpasitions.
ant aiher charpes which may beceme a licn prior o this Mortgage. Should
the Marzgagor 31 10 ke such payments. the Mortgagse may, at its oplioa
and at the expense of the Mangugor, pay the amaunts due fur the wccoumt of

SHEE AR B

the Mortgpor. Upon the request of the Mortgagee, the Mongagor shall
immediately furnish to the Morigagee alf notices of umaunis doe aml receipts
evidencing paynent. The Morgagor shafl promptly aatify the Mortgagee of
gy lien on ait or any part of the Premises und shall promptly dischasye any
uapermitted Jien or encumbrance.

3. CHANGE IN TAXES. In the evernt of the passage of any Iaw or regulation,
state, federal or municipal, subsedjiient o the date of this Mongige in gny manner
changing or modifying the laws now it foroe poverning the wxation of MORERECS
or delns secured by morgages, or the manner of collecting such taxes, the entire
principa) secared by this Mortgage and alt interest accried shall become due
and payable immediawely at the aption of the Morigagee.

4. INSURANCE. Untit the Debt is fuliy paid, the Mongagor shaff keep
the Premises amd the prescil and future buildings and other improvements on
the Premises constaritly insired for the benetis of the Mornpagee ogainst fire
amd such other hazards und risks customariiy covered by the standand form of
extendet} coveruige endonsement aveileble in the State of Hlinois, inchnding risks
of vandatizm and malicious mischief, and shall further provide flood imsurance
(if the Premises are situated in as area designated as o flood risk atea by the
Director of the Fedenl Ensereency Management Agenuy or as atherwise required
by the Flood Disaster Protection Act of 1973 and regulations issned andsr it),

tatv
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e prescove, dinprosal et on thireategsf ff g% [ 18ra1 0 Bis MBS
on, over ander. tromn or affectinge the Beoyel okt wiel o In
butldings. perwnal property, peesans ot ails (hy any peeonal imury Cochsding
wrongtul death) or property damage (reab o personal) arising out of or related
to such Huzardous Mateeials ot the Premsises, (¢} amy lnvsait brought or threatened,
serilement reached or gevernment ander refating to sich Hazasdous Muterinds weh
respect ter the Premises, amdfor ) any violation of laws, ocders, regulations,
redairernents or detnands of government authoritics, or any pulicies or requirements
of the Martgagee, which are based upon or in any way related t> such Hazardous
Muterisis used on the Premises. The indemnrity obligations under this paragraph
are specificably hmiwed as bllows:
(17 The Mortgagor shall huve no indemnaity obligstion with respect 10 Harsnlonr
Muterials that nre fiext mtrodoced to th= Prenises or any part of lThe Premises subse
quemt e ic date that the Mortgagor's saterest in and pessessing of that part of the
the Prentises to which such Huzundous Matcniake have taen o introduced shadl
have tully terminated tny forcciosure of this Morngage or acceptance of a deed in
heu of foreclosure;
(i} The Mostgogor shall have no indemnity obligation with respect 10 any Hazardous
Muteriais introduced o the Preniises or any purt of the Premises by the Mongagee.,
its SUCCESSOrs OF assigns. )
The Mongagor agrers that in the event this Mortgage is kreclos~d or the Mortgager
tenders a deed in bieu of rreclosure, the Moartgapor shall defiver the Premises to
the Mostgagee tree of any and all Hazardous Maerials which are then required
10 be rermaoned {w hether over time or immediately | pursaant (o applicable federal,
stat: and local laws. ordinances. rules or regulations affecting the Premises.

For purposes of s Mongige, 'Hazardous Materials”, means any materials or
substance (i) which s or becomes“defined av a “hazardous substance™, “pollu-
Wt o Ccontainam’ pursuant wo o Comprebensive Eavironmental Response,
Compensation and Laahility. Act (47 USC Section 9601 ef seq) and aniendments
thereto suxi regulanons promulgated therundee, (4} comaining gasoline, o, diexel
fuzl or other petroleum products: wiid which or becomes detined as a “hazar-
thouy wante” punuant to the Federai Resour e W unsenation and Recovery Act (42
USC Secton BXH ef seqr und xmendments theietoend regulations promulgated
thereunder; {iv) containing polychlarinaied bypleryin (PCBs). (vi containing
asbestos; 11 i) which is radioactive; (vii] which is biologically hazandous or (viii)
the presence of which equires mvestigation or reimediation amder any federal, stte
o1 focal statuie. regulation, crdinance or policy; ar {ix) wiich iy ar hecomes detin-
et as 2 “hazasdous waste', “hazaidous substance”, “poilbea’ or “comaminant™
under any federal, state or jocal stanue. regulation or ordinance: o09x) any 0xic,
explusive. corTmsive of otherwise hazardows substance. material or vaste which
is or becomes regulatsd by amy federal, state or local governmernal athority, or
(xi} which causes a nuisance upon or waste 10 the Premises.

“CGorernmental Regulationf=)" means any law, regulation. ruke, policy, ¢adinuance
or similar requirement of the blnited States, any state, any county, city oo oler
agency or subdivision of the United States or any stiie

The provestons of this section shall be in addition to any and all other obligations
and Habilities the Mortgagor may have to the Mortgagee under the Debt, any loan
document., and in common law, and shall survive (a) the repayment of all sums
due for the Dent, (b} the satisfaction of ali of the other obligations of the Mor-
tgagoe in this Mongage and under any ioan document. () the discharge of this
NMosigage, and d) the foreclosure of this Mongage or ceceptance af a deed in liew
of foreciosure Notwihstanding anything 1o the contrary contained in this Mor-
tgage, it is the intention of ihe Mortgagur and the Monigagee ibat the indemnity
provisions «of this section shall only apply w an action commenced against any owner
or operytor of the Premiscs in which any inicrest of the Morigagee is threatened
or any claim i made agmost the Mongagee for the raymen? of money.

17. EVENTS OF DEFAULT/ACCELERATION: Upon the occurrence of any
of the following. the Mortgagee shal! be entitled to exercise its remedies under this
Morigage or as otherwise provided by law: (I} The Mortgagor or, if other than
the Mortgagor, any principal obligor of the Debt (~Principal Obligor™) fils w pay
when due anry amount payable under the note(s), the guaraniy. or any other agreement
cvidencing the Debt; (2) the Mortgagor or Principul Obligor {03 fails ¢ cbserve
or peiform any other term cf the notets), the guaranty, or any other agreement
evidencing the Debt or (b) makes any materiaily incorrect or misleading mepresen-
tation in any finarcial statement or other information delivered to the Mortgagee,
(3) the Morgagor or Principal Obligor defaults under the werms of this Mortgage,
any loan ugreement, mortgage, security agreement, or other document executed
as pant of the Debt transaciion or any guaramy of the Debt becomes unenforveable
in whoie or in part, or any guaranior fails o promptly perform under such a guaranty;
(4» the Mortgagor fails to pay when due any amount payabic under any note or
agreement evidencing debt to the Morigagee or defaults under the terms of any
agreement or instrument relating 1o or securing any debt for borrowed money ow-
ing to the Mortgagee: (5) a “reporiable cveat™ (as defined in the Employee Retire-
ment Income Sceurity Act of 1974 us amended) occurs that would permit the Pen-
sion Benetit Guaranty Corporation t terminate any employee benefit plan of the
Mormmgor or Principat Obligor or any affitiate of the Mongagor or Principal Obligor:
(6 the Mongagor or Principal Obligor beconies insolvent or unable (o pay its debts
ak they become due: (7) the Mortgagor or Principal Obligor (8) makes zn assign-
ment for the benefit of crediiors, or (b) consents 1o the appoimment of a custodian.
receiver, or trustee for itself or %or a substantial part of itr assets, or (¢} commences
any proceeding under any bankrupicy. reorgamizaunn, liquidation, insolvency or
similar laws of any jwiisdiction; (8 a custodian. receiver, or trustee is appointed
tor the Mortgagor or Principz]l Obligor or for 4 substantial part of its assets without
the consent of the party against which the appoiniment is made and is not removed
within 60 days after such appointment: (9 procecdings are commenced against the
Mortgagor or Principal Obligor under any bankruptey, reorgenization, liquidation,
or similar laws of any jurisidiction, and such proceedings remain undismissed for
60 days after commencement; or the Mortgagor or Principal Obligor consents
the commencement of such proceedings; {10} any judgment is entered ugainst the
Mortgagos or Principz] Gbligor, or any attachment, levy, or garnishment is issued
agtinst ey propetty of the Mortgagor or Principal Obiigor: (1D any proceedings
are instituted for the foreelosure or collection of any mongnge, judgment or lien
nffecting the Premises; (12 the Moagagoer sells, rransfers or kypothecates any pan
of the Premises except os provided in this Morigage without the priar written con-
sent of the Mongagee: (1) the Mortgagor or Principal Obligor dies; {14) The Mor-
tgagor or Principal Obiigor, without the Morigagee's written consent. {a) is dissolved,
{b) merges ur consolidates with any thitd party, {c) sells a material part of its assets
or business eutside the ordinary course of its husiness, or (d) agrees o do any of
the ‘oregoing; (15) there is a substantial change in the existing or prospective

a1l cenflina S ' XA o0 Prieapal Obligor which the Mornigigee

o Mt gde v e tlerially wivene. o

18 RENIEDIES UPON DEFALALT, Ypon the ocourrence of imy of the cvents
of default set forth in this Mortgage. at the sole ogion of Morngagee, the ke axdior
uny ather liahilitiex shall become immedincly due and payable amd Mortgagor shald
pay all expenves of Mongiugee including attomess' and pamiopaly’ frex and slt
expunses incurrod in cotnection with this Morgage and all expenres inctimed in
the eaforcement of Moetigages's rights i the Premises and other oste incurned in
coninection with the disposition of the Premises. When the indetiedness secured
herchy shall becoine dite whether by weceleration or otherwise, Morigagee shail
have the night 1o fareclose the diea of this Mongage [n airy st e foreclime the
tien «of this Monigge, there shull be abllowed and included us widitiona) indebtedness
in the judginent of toreciosure all cxpendifunes and cxpenses which may be paid
or incurred by or on hehalf of Morgagee jor atiomeys” and peralegals” fees, appmisery’
foes, oanlavy for documentary and capert evidence, stenngrupher’s churpes, pubhcation
costs and costs of procuring al) abstracts of tide, tithe sezrches and examinations,
tithe insurance policies. Torrens certificates, tax and lien searches, and similur data
gnd assurznces with respect to tilic as Mortgagee may deem o be reasonably
necessarv cither 10 proseculs the foreclosure suit or to evidence to bidders al any
forecinsure sale. All of the forcgoing ilems, which may be expended afier cntry
of the foreclosure judgment. may be estimated bv Mortgagee. Al expendituncs and
expenses mentioned ¢n this pamgraph. when incurred or paid by Morgages
shall becone additional indebtedness secured hereby and <hall be immediately due
and payable, with interest thercon at the highest rate permitied under any of the
instruments evidencing any of the Debt. This parugraph shall also apply 10 any
expenditures or expenses incurred or paid by Mortgapze or on behzlfl of Mongagee
in connectinn with {(3) aiy proceeding. includmg without limitation, probate and
bankrupecy proceedings. 10 which Martpoger shall be i party. either as plaintiff,
<liatrant e defordant . by reason of this Mortgagie or any indeldednes secnred hereby,
or {h} any preparation for the commencement of asty suit for the fureclosune of
this Monpaye sfter accrual of the right i foreciose whether or not actually com-
menced or premnation for the commencemant i any suit 1o collect upon or en-
torve the prowisions of the note or any instrument shich secures U note after defuah,
whether or not acfually commenced or (¢} any prepuration for the defense of any
threatened suit or aroceeding which might affect the Premises or the security hereof,
whether or not actually commenced. The proveeds of any Toreclosure sale shall
be distiibuted and applicd in the following arter of praority: first. on account of
all costs and expenses incident (o the ksoclosure procesdings, including all the e
that are above mentioned: second, alt sthes items which under the terms of this
Morgage constitute indebtednss secured by this Morigage sdditional to that evidenc-
ed by the note, with intetest thereon as hercin provided: thind. all principat and
interest cematining unpaid on the node and the liabilities (fint to interest and then
o principai); fourth, any surplus to Mortgagor or Morgagor's hieirs. legal represen-
telives, successors or assigns, as their rights may appear. Upon, or al any linw
after the Biing of a complaint e foreclose this Mongage, the court in which such
suil 1s tiled muy grant the Mortgagee the right to possess the Premises pursuant
0 Chapter 110, Sections 15-1700 through 151703 of the Winois Revised Statuies
and/or appoint a receiver of che Premises. Such grant and/or appointment mky be
made either before or after entry of judgment of foreclosure. without notice. wirsaud
rerard (0 the solvency or inselvency of Mortgagor at the time of application for
ure/grant and/or without regand to the then value of the Premises or whether the
Piamisen shall be then occupied as a homestead or not,. Mongagee mury be ap-
pointeds s the receiver. The Maorgapee in possession gndfor reveiver shall have
all powris Cunferred by law ineluding but not linvited 1o the power to collect the
rents, isstes/and profits of the Premises during the pendency of the foreclosare
suit and, éo'lase of an entry of judgment of forecJosure, during the full sunutory
period of redemption, 1 any, whether there be redemption or not. as well as dur-
ing any further times when Mongagor, cxcept for the inervention of Mongagee
in possession or receivir would be cntitled (o colirct the rents, issues and profits.
The Morgagee in possassion or receiver shatl aiso have all other powers which
may be necessary of dre wsvri 707 the protection, possession, control, management
und opzraticn of the Premises < tha court in which the foreclosure suit is Bled may
from time 10 thine authorize ty. Mortgagee in possession or receiver 1o apply the
net income in its hards in payment (0 vhole or in pant of the indebtedress secuned
herchy, or secured by any judgmens breclosing this Morngage, or any i2x, special
assessment or other lien or encumbrane. which miy be or will become superior
o the lier hereof or of the judgment. dad b deficiency judgment agasinst Mor-
tgager or any guarantor of the note in case of « fofeiture sale and deficiency. No
action for the enforcement of the lien or of any’ provision of this Mongage shall
be subject 10 any defense which weuld not be gordd <ol available 1o the party inter-
posing the samc in an action at Jaw upon the nite.

19. REPRESENTATIONS. It the Mostgagor is a ¢ofporation, it represents that
it is a corporstion duly organized, existing and in good standing under the laws
of its statc of incorporation, that it is duty gualified and in good standing urder
the laws of lllinnis, and thal the execution and delivery of this Murtigage and the
performnance of the obligations it imposes are within its corporate powers, have
been duly authorized by all necessary action of its boand of directors, and do not
contravene the terms of s articles of incorporation or by-laws. 1f the
Mortgagor is a general or limited pantnership, it represents that it is duly organized
and existing and that the exccution and delivery of this Mongage and the performance
of the obligations it imposes do not conflict with any provision of its partnership
agreement und have been duly authorized by oll accessary action of iis partners.
Each Mortgagor represents that the execution and delivery of this Monigage and
the performance of the obligations it imposes do not violate any law ané do not
conflict with any agreament by which it is bound, and that 5o consent or approval
of any governmental authority or any third party is reguired for the execution nr
delivery of this Mortgage or the perforraance of the obligations it imposes and that
this Mortgage is a vidid and binding agreement, enforceable in accordance with
ita teems. Each Mortgagor further represents that it shatl provide all bulance sheets,
profit and loss statem=nats, and other financial stabements, as requested by Mongagee.
Any such stitements that are furnished to the Mortgagee are accurite and fuirly
reflect the financial condition of the organizations and persons to which they apply
on their effective dates, including contingent liabilities of every type, which financial
condition has not changed masterially und adversely since those daies.

20. NOTICES. Notice from one party 1o another relating to thiv Morigage shall
be deemed effective if made in writing (including telecommunications) texd delivered
to the recipient’s address, telex number or telecopier number sei forih above by
any of the following means: (n) hund delivery, (b} registered or certificd mail, postage
prepaid, with return receipt requesied, (c) first clasy or expeess mail, postage prepaid,
(d) Federmd Express, Purolator Courier or like overnight courter service or {c)
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