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R ‘ St S mesnn s ('Borrower).
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ThIsSBcumylnmrmmlagmMo Baverly Bank LT [IECNTNREEE I SV ELRTSU H R UEL A
An 11 Cerp., 1ts suCoessors d/0r agaigns ST
whlchlsorgamzodandexlstlngunuo'zhelawaaf State .ol I11inots R .andwhoeouddrmia
BBl wWast Jb8th Street, Scland Hille, ll. ggasr - (lander’).
BorrowerowesLendertheprinclpalsu"‘o One Hundred Thirteen Thousand DoHaru and noflﬂo
Dollarg (US. $113.000.00 ) This debt I8
evidenced by Borrower's note dated the san e date as this Security Instrurnent (*Note”), which provides for monthly
paymerts, with the full debt, i not paid earller, due and pavableomMarch 1, 2024 . This Sacurity
Instrument secures to Lender: (a) the repayment of th) t'abt evidenced by the Note, with interest, and ail tenawals,
axtensions and madifications of the Note;, (b) the payr:.2nt of all other sums, with interest, advanced under paragraph 7
to protect the security of this Ssourity Instrument; and \v) the performance of Bormower's covenants and agreements
under this Securlty instrument and 4he Note. For this purpose. Borrowar doea haroby mortgnge gfanf and convay :o
La!ﬁerthefollowhgdescribed propartyiocateﬂin C GOK
County, Winols: . ~l; £
o LBTS &1 AND 22 :IN BLOCK -4 iN CAMPBELLS FIRST ADSLIION 10 OAK LAWN, BEING A
SUBDIVLSION OF .THE EAST 378.18 FEET WEST:720.93 FFEL.OF THE KORTHEAST L/4 -
UF SECTION 9, TOVNSHIP 37 NORTR, RANGE J3 EAST OFTHE THIRDPRINCIPAL .. .
HERIDIAN 1K CGUK COUNTY, ILLINOLS R ) W Lo J.Quj‘,d‘

PIN: 24-00-218-043 K- 24-09- 219.944 e
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which has the aciress of 8842 'snuw '5'151 AYENUE. oo I.a.au\m@;._ g
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Minots 60453 ' (“Pmpgty,qddmgg‘) . S
{@ip Cade} . SR - AT
TOGETHER WiTH all the impmvements now or hereafter erected onthe pmpeny and ail easaments,
appurtenances, and fixtures now or harsafter a parn of the property. All replacements and additions shall also be
covered by this. Security instrument: All of the foregoing is referred o in this Security instrument as the "Praperty.”

'BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right ta.
mortgage, grant and convey the Praperty and that the Property Is unancumbered, oxcept for encumbrances of record.

Borrowar warrants and Wil defend generallyﬂ*e tl'le to the Property agalnsl all clalms and demands, subject 10 any
an(,wnbmmas o aoeord fe
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- All insuranice poiicies and rengwels shafl be acceptable to Lender and shall intlude a standard mortgage clause.
Lender. shail haverthe right-to hoki the policies ari¢ rehewals. If Lender requires, Borrower shialt promptly give to Lender
all receipta of paid pramiums and renewal nolices. In tha event of ioss, Botrower shell give prompt notica 1o the.
insurance carrier and Lender. Lender may make proot of loss # not made promptly by Borrower.

Unless Lender and Barrawer otherwise agree In writing, insurance proceeds shait be appited to restoration or repeir
of tha Proparty damaged, ¥ the restaration of repsir is ecanomicaily feasibie and Lander's securlly s not letsened. itthe
restoration of repair Is not economically feasible or Lendler'a security would be lessened, the insurance proceads shall
be appiied to the suma secured by this Security instrument, whather or not then dua, with any excess paid to Borrowaer.
|t Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
hag offared to settle & clalm, then Lender may collect the Insurance proceeds. Lander may use the procecds Lo rapalr
of rastors the Praperty or to pay sums secured by this Security instrument, whether or not then dus. The 30:dgy porlod
will begin when the notice is given. o ‘ S ‘

Unless Lendzr ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due da‘e of the monthly payments refersed to [n paragraphs 1 and 2 or change the amount of the
payments. if under pi‘rayraph 21 the Property s acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from Zarage to the Property prior ta the acquisition shall pass to Lender to the extent of the sums

sacured by this Security frgvtiment immiediately prior to the acqulsition.

6. Occupancy, Preservatior, Maintenance and Protection of the Propesty; Borrower’s Loan Application;
Leaseholds. Borrowsr shall octu.y; establish, and use the Property as Borrower's principal residence within sixty days
afer the execution of thia Security Ingtzament and shall continug to accupy the Property as Borrower's principat
residence for al lsast ore year after tho-pia of occupancy, uniess Lander otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unles=s:1enuating circumstances exist which are beyond Borrower's cantrol.
Borrower shall nol destroy, damage or impalr tha Property, allow the Property to detarlorate, or commit waste on the
Property. Borrower shall be In default if any forfalte.ra dction or proceeding, whettier civil or crimingl, 1s bogun that In
Lender's good falth judgment could result In forfef1irs, ¢! tho Property or ctherwisa matérlally impalr the llan created by
this Securtty Instrument or Lender's securtty Interest. < civower may cure such s defaull and reinstate, as provided In
paragraph 18, by causing the action or proceeding to ve Fisinlssed with a ruling that, In Lender's good falth
determination, precludss forfeitura of the Borrower's interast in the Property o athar materlal impalrment of the lien
created by this Securkty Instrument or Lender's security Inter sst’ Borrower shail also be In delault if Borrower, during the
loan apphication process, gave materlally faise or inatcurate Inteiration or staternents to Lender {or falted to provide
Lender with any matarial information) in connection with the loan evio3nced by the Nots, including, but not limited to,
representations concerning Borrower's oocupancy of the Praperty e brincipal residence. If this Security ingtrumant
on & leasehold, Barrawer shall comply with all the provisions of the leas 2. tt Borrower acquires fee title to the Pyopertyiv:
the leasehoid and the fee title shall not merge uniess Lender agress 1o the 1 rerger in wiiting. . ,,,} -

7. Protection of Lender's Rights in the Property. If Borrower falls 1o perfurm the covenants and agreements .
contained in this Secyrity Instrument, or there s a legal proceeding that may slgniticantly affect Lender's rights in the- .
Property (such as a phoceeding in bankruptcy, probate, for condemnation or forfeitur=.ar to enforce laws or * b
raguiations), then Lender may do and pay for whatever is necessary to protect the vaiue o the Property and LendeMa
rights in the Property. Lender’s actions may include paying any sums secured by e llen whioh has priority over this =«
Security Instrument, appearing in caurt, paying reasonable attorneys' feea and entering on t'ie Froperty to make. -
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to du-co

Any amounts disbursed by Lender undar this paragraph 7 shall become additional debt of Besrower secured by - -
this Security instrument, Unless Borrower ard Lender agres to other terms of paymant, these amou its shalt bear -
Interest from the dete of disbursamant at the Nate rate and shail be payable, with interest, upon noticeom Lender to
Borrower requesting payment. -

8. Mortgage insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranca in effect. f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivaient to the cost to Borrowsr of the mortgaga insurance previously in effect, from an alternate -
raortgage insurer approved by Lender. |f substantially equivalent mortgage insurance coverage is not availabie,
Borrower shali pay to Lender each month a sum equal to ona-twelfth of the yearly mortgage insurance premium baing
paid by Borrgwar when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
paymants as & toss reserve In lisu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the pariads that Lender requires) provided by
an insurer appraved by Lender again becomes available and is obtained. Borrower shal! pay the premiums required to
maintain mongaga insurance in affect, or to provide a loss raserve, until the raguirement tor mortgage insurance ends
in accordance with any wrinen agrastnent betwean Barrower and Lendar o applicablelaw. ... " .
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secured by this Security Instrument. However, this'option shall not-be exercised by Landet If exerclse Is prohibited by
federal law as of the date of this Security Ingtrument.

if Lender exerciges this option, Lender shall give Borrower notice of acceieration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is dellvared or malied within which Borrower must pay all sums secured
hy this Securlty Instrument. If Borrower falis to pay these sums prior to the expiration of this perlod, Lender may Invoke
any ramedies permitted by this Securlly Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reingtate. |f Borrower mests certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument digcontinued at any time prior to the earller of: (a) & days (0r such other partod
as applicable law may speciiy for reinstatement) bafore sale of the Property pursuant 10 any power of sale contained In
this Securlty Instrument; or () entry of a judgment enforcing this Security insttument. Those condhions are that
Botrower: {a) pays Lender alt sums which than wauld ba due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agresments; (c) pays all expensas fncurred
in enforcing this Security tnstrument, Including, but not imited to, reasonable attorneys’ fees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Securlty Instrumant.Lender's rights.in the. Rroperty and
Borrower's obligaticn to pay the sums secured by this Securlty Instrument shall continig@nchanged. Upon -
reinstatement by oar.ower, this Security Instrument and the obligations secured heraby.shall remain fuily effectfe as if
no acceleration had ucrurred. Hawever, this right o relnstate shall not apply [ the,cagg ol accelaration unden
paragraph 17. RN " ; Co

19, Sate of Note; Crie:n2 of Loan Servicer. The Notae or & partial interest-in the iJote (topether with tliis Sécurity
Instrument) may be sold one ot nore times without prior notice io Borrowar. A gale may result In a change In the entity
(known as the "Loan Servicer"; that collects monthly payments due under the Note and this Security Instrumaent. There
also may be one or more changes i the Loan Sarvicer unrelated to & sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given writter: notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and aduiess of the naw Loan Sarvicer and the address to which paymants agouid ba
made. The notice will also contain any otheriniarmation required by applicable law.

20. Hazardous Substances, Borrower shali not cause or permit the presence, use, disposal, storage, or releaso of
any Hazardous Substances on or Inthe Propeny. #strawer shall not do, nor allow anyone eise to do, anything affecting
the Property that s in violation of any Environmental Lzw. The preceding two sentences shall not apply to the g;esence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized tobe
appropriate to normal residentlal uses and to maintenanc s of he Property.

Borrower shall promptly give Lander written nolice of ant in restigation; claim, demand, lawsuit.or other action by
any governmental or ragulatory agency or private party (nvolviiv; the Property and any Hazardous Substance of
Enmvironmenta! Law of which Borrower has actual knowledge. Il bor:ower learns, or is hotifled by any governmental or
ragulatary authority, that any remaval or 2ther remediation of any Huzurious Substance affecting the Property s
necessary, Borrower shall promptly take all necessary remedial actions in-accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances" are those substinces defined as toxic or hazardous .
substances by Environmental Law and the following substances: gasoline, keicsene, other flammable ar toxic

L]
~

petroleum products, toxic pesticides and herbicides, volatie solvents, materials cciitaining asbastos or formaldehyds, W

and radioactive materlals. As used In this paragraph 20, "Environmental Law" eai's tz<eral laws arxi laws of the K. S

jurisdiction where the Property is located that relate to health, safety or envircnmental protaction. g pb
NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agrese as “llow=: ) :" ?j
21, Acceleration; Remedies. Lender shall give notice to Borrower priot to acceleratin 1 )llawing Borrower's '~ E;

breach of any covenant or agreament in this Security Instrument (but not prior to accelerat’or under paragraph

17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to g

cure the default; (c) a date, not less than 30 days from the date the notice I given to Borrower, by «which the
default must be cured; and (d) that failure to cure the defsult on or before the date specified In tha notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Praperty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the detault is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fuli of ali sums secured by this Security Instrument without turther
demand and may foreciose this Secutity Ingtrument by judicial proceeding. Lender shail be entitied to coliect all
expenses incurred in pursulng the remedies provitled in this paragraph 21, Iricluding, but nat limited to,
reasonable sttormeys’ fees and cosis of tiile evidence.

22. Releavea. Upon payinent of ail sums secured by this Securkty instrument, Lender shalf rek
Instrument without charge to Borrower. Borrower shall pay any recordation costs. .

23. Waiver of Homestead. Boirower walves all ight of homastasd exemption in the Property, "

TN
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- ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJIUSTABLE RATE RIDER is made this 16th dayof february 9 924 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the "Security
Instrament”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Nowe")

o Beverly Bank, an llinois Corporation, its successors and/or assigns
{the "Lender'} of the same date and covering the propeny deycribed in the Securnity Instrument and located a1:

$840 SOUTH SEST AVERUE,O0AK LAWN, 1L BG453

(Fropecty Addrest}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR THE CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHMANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVERVANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

L ender further covenor:i and agree as follows:

A. ADJUSTABLE R2/(F-AND MONTHLY PAYMENT CHANGES
The Note provides yor ar initial interest rate of 6.6250

interest rate and the month’: p.aments, as follows:

4, ADJUSTABLE iNTERES ¢ "ATE AND MONTHLY PAYMENT CHANGES

%. The Note provides for changes in the adjustable

(A) Change Dates
The Adjustable interest rate I v pay may change on the first day of March 1, 1999 , and on that
day every 12th month thereafter. Each dcie ¢n which my adjustable interest rate could change is cailed @ "Change Date.”

{8) The Index
Beginning with the first Change Date, my adjustable rate will be buscd on an index. The "Index" is the weekiy average

vield on United States Treasury securitics adjusted (3 a constant maturity of ! year, as made available by the Federal Reserve
Board. The most recent Index figure available as of ing aitte 45 days before each Change Date is calied the "Current Index.”

if the Index is no longer available, ihe Note Holde: wiil choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

{C) Caiculation of Changes
Before each Change Date, the Note Holder will calcualte my ns winterest rate by adding =
Two and Three / Quarters percentagepemts( 2 .750 %) tothe Current index. The £
Note Holder will then round the resull of this addition to the neares? on<-ei i percentage point (0.125%). Subject 1o the limits gy
stated in Section 4(D) below, this rounded amount will he my new interes. rufe until the next Change Date. e

The Note Holder will then determine the ameount of the monthly payme»2 ihat would be sufficient to repay the unpaid
principal that [ am expecied o ows af the Change Date in full on the maturity dat: at 'ny new interest rate in substantiaily equal
payments. The result of this calculation will be the new amaunt of niy nionthly paymer.i.

oLyt

{D) Limits on Inter¢st Rate Changes

The interest rate I am required to pay ar the first Change Datc will not be greater than 8 . 62 595 or less

than 4.8625 S, Thereafier, my interest rate will never be increased or decreased on any-single Change Date by more than
. Two ' : pearcemagepoints (- 2z . 000 o) from the rate of interest | have been puying for in.the preceding A2
months. My interest rate will never by greater than 12.625%, ‘

{E) EMeclive Date of Changes ' . . ‘

My new interest rate will become effective on each Change Date. I will pay the amount of my new maithlv paymaent beginning
on the first monthtly payment affer the Change Date until the amount of sy monthly payment changes again. (. '

(F) Notice of Changes

The Note Holder will deliver o- mail i0 me a notice of any changes in my adjustable interest rate and the amount of
n1y monthly payment before the-effective date of any change.- The notice will include information requirsd by low 10 be given me
and aiso the title and telephone number of. @ person who will answer any question { may have regarding the nofice. -~ - =

R R I RN A EEEaN SR R ERE I S trp

y-1 Year Treasury index-Fannis Mae/Freddie Mac Uniform instrumant
TR B D BT cd i rpagedefe - T RERRMELTTE form 3111 03,/85

MULTISTATE ADJUSTABLE RATE RIDER-Single Famit
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