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l?u-; debt - is tevidenced by Borrower's- 'nmc duu.d mcz same dm a8 mis *ccur ty !nstrumt,m ("MNote"), which pmv;dua for
. monthly payments, witli-the fult debt, it not pald earlier, due und ‘payable on SARCH »2001.

- P Secutity Instriment sectres 1o Lenders (aj the repayment of tiie debt evidenced by ihe b'ou. with- inferest, and all ruawal-i
Lxlutslons and modifications of the Notej (b)-the paymont-of atl other kums, with intGesty advanced under. paragraph 7 to
e prmu,t the sccurlty of this Secdrlty Instroment; andh (¢):the performance of Borrower's covatiants and agreements under this

= Seenrity dnstrument and the Note. For this purpw. Borrower duus hucby mm;,ug,u g,r:m. and mmy 10 Lendur ilie following
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NOFELGIALCQRY, siwe:
- & tineard o Progert=MishemnOs=Florrowy i VN Baproveserniit cxisling or herenfier erecied on the

Propesty Insured againgt Joss by flre, hazurds Included within the oy "eatengded cpvenige” amd yoy m}wr Tuieards, dncladieg
- Mousdyor Tlopding, for which Lender requires insurance, "This insurance shall be maintaificd iy the duotihts ant for the perigds
{hai” Lender Feiuires. The insurance carrier providing the insurance shall be chusen by Borrower subject fu Lemler's ipproval
~which shall ot be unreasonably withhcld, I Borrower fails (o malnisin coverage deseribed above, Lender nay, a Lender's
pphiog, obtain. coverage 1 prolect Lender's rights in the Property-dn aceordance wiih purageaph 7, R
. Al fnsurance policics and rencwils shalt be aceeptable 1w Lender and shall include » standsrd morignge cluse. Lender
 whal!. e (he ight: ta hold tha polteles ang rengwals. 1 Leader reguires, Borrower shall promipily give to Lender all recelpts of
patd:promiums. and renewal notices. In the eventof losy, Bocrowes shutl-glve pronpt noles to the ingurance crrrier and Lender,

Lender may anake proof of loss if notmude promptly by Barrawer, oo ‘
. Knless Lender and Borrower otherwise agree in writing, insurince proceeds shidl e applied (o restoration or repuir ol the
Property. damaged, if the resteration or repair Is cconomically fessibie and Lender's seourity is nol dessened, 1t the restoration or
repair- 1s not econamicully feasiblo or Londur's security would.be Jessened; the dnsurance. proceeds shidl be applied 10 the sums
secured-by this Security - Instrument, whether o v then-due, with iy excess poid to Borrower, 1T Borrower abandons the
- Property, or dogs. oot answer within 30 dnys o notiee from: Lender. that-the. insuranee carrier hiy ollered 10 settle u chdm, then
' Leader- may, collect g, insurance proeeeds, Lender tnay. use the: proceeds 10 repuir. o restore the. Property or (o pay sums
secured by, this Seeurity 'nstrument, whether or not then due. The 30-day period will begin when the natice Is given,

e Unless Lender wad-Borrower atherwise: igree in writing, sy appication ol proceeds. 10 principal shall not. extend or
posipone the dug date ol 0y monthly payments referred ta-in.paragraphs J.nnd. 2 or change. the amount of the paymens, If
under parngraph 21 the Proper s acsuired by Lender, Borrower's right toany insuranee policies snd proveeds resulting rom

C dumnge (o the Property- prior to e seauisition shall pass 1o Lender.to the estent of the sums seeared by Ihis Securily Instruimen
© innnedintely prior to the acqulsihon. 7 oo T S . y oo A :

-y Ocenpsngy, Prosevvation, Maintesance and Protection of the Property; Borvower’s Loan Apphication; Lenscholls,

_Borrower shall:occupy, establish, atu use thie Froperty. as Borrowers principyl residence. within sixty days afier the execution of
this Security Instrument and shatl continue 1o oscupy: the Property as Bogrower's principal residence forat least one yeor after
the dute of occupancy, unless Lender otharwise saress in writing,: which, cansent shatl-not be unreasonably withbeld, or unjess
pRlenuating circumstances exist which. are beyond Serrower's control. Borrower, shall not. destroy, dumege or impair the
Property, low.the Property 10 teleriorate, or comnidtwisly on.the. Property. Borrower shall- be in defiult if ony forleire
action. or procecding, whethor eivil or criminad, is beguit thain Lendee's good Saith judgment could result in-forfeiture of the
Property or othorwise materially. impair the ljen created by thiy Security Instrumentor Lender's securdty inlerest, Borrower may
cure sich a.defaull.and reinstote, as provided in paragraph [8, by cuising the action or proceeding to be dismissed with a mling
that, in Lender's good faith deterntination, precludes. forfeiture of che: Borrower’s interest -in ahe: Property. or other - material
impairment. of the tien created by this Security Instrumentior Lender!s scurity: interesl, Borrower shall ulse be in default if
Borrower, during the loan.application process, gave materiatly: false or-innzevrate information or statements to Lendor (or {ailed
toprovide Lender with any material information) in conncetion with the lesa evidenced by the Note, includimg, but not limited
1o, representations concerning Borrower's ocoupaticy: of the:Property us n princiy al vesidency, 3 thin Security [nstraisenl is on o
Jeasehildy: Borrawer shal) comply rwith all:ahe provisions of the tease, 15 Bprroves-aequires fee tile to the Property, the

. Teaschold.and. the: fee title shall nol merge-unless Lender agrees to the merger in writing. o

- 27, Protection of Lender's Rights in the Property. {T Borrower fails to.performthe esycnants and agreements contained in

this Sccurity-dnstriment, or there Is o kegal proceeding that may significantly affect Lender's Dights in the Property (such as o

. proceccting i bankrupicy, probate, for condemnation of forfeiture or. to.enforco dnws.or: regulatiopsy, then Londer ey da and
pay fui-whatever is necessary 10 proweet the value of the Propenty and. Lenider’s rights. in the Preverty-Lender's actions may

inchide-paying any sums seoured by a Jien which has priority .over this. Security. Instrument, appesaing in coun, peying

reasonnble niorneys' fees and entoring on the Proporty-to make: repairs. Although Lender may take actici anler this peragraph

7; Lender docs not have to do so. - . .
s Any amounts disbursed by Lender ander th

is paragraph- 7 :sholl:beepmes pdditional debt of Borrower secured by this
Seeurity: Instrunient, Unless Borrower andl-Lender agree to other terms of payment;; these amounts shall bear inerest from the

daeof dishursement at the Note e and shall be payahie, with interest, upon. notice from Lender-ta Borrower requesting

paymenl. - PR R L :
oo 8 Morigage Insuranee, 1§ Lender required mortgage hisurance as i condition-of. making the Joan secured by this Security
Instrument, Borrower shall pay tho promiums: requived (o mainiain . the morigege; insurance in cffect; If, for any reason, the
mongage inswanee coverage required by Lender Japses or censes to be in effect, Borrower shall piy the premiumis required to
obtain coverage-substantially cquivalent (o thy mortgage dnsutanee proviotisly. in-effeet; at a cout substantiaily equivalent.(o tie
cont (o Dorrewsr pfihe morigage insurance previously In effeet, from an aiernme morgage insurer approved by Lewder, )T
subytantlally vquivalent mortgnge insurance coverage s not-aviilable, Borrower shall pay. (o Lender each memh-» sim vl 10
one-lwellth of the yeurly mortgage insurance premium being paid by Borrower when the-insurance civesage lapsed or eeased (o
bo:in effeel, Lender will accept, use and retaln these puyments.as a Joss: reserve i Hew of mongage insurance. Lossn ;csfwf
. T - e Form 5014 8190
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. |7 i‘rmml’er of ihe l’m N F F r@ A’Iﬁ' (:;: n Uic Property vr any interest in i
is seid oraransferred {orif » huwm ab DMETest in florrower s sold ¢ nwf'(.rcﬂ:z nrrq er s not.a mpuml person) without
Lender's prior wrilten consent, Lender may, a0 its option, require llll!ml”.llb jmyrm.nl 1 full of it sdans siecured, by (his
sqmr}ty isirument, However, this option shiall not be exercised by Lender if exercise is grohibited by federal Inw s of the. e
of ibls Sceurlty twlrussent,

‘ AF Lesider exercises thin optlon, Lender shall give Barrower nitice of acceferation. The notice shall provide o perkod of siof
s thin 30 days from the date the notlee Js delivered or malled within which Borrower must pay o}l sums secused by this
: Swur]!y Imlmmuu If Borrower fally @ pay these sums prior 1o fhe pr[rmiun of this peripd, Letider may Inveke any remedies

pumitct,d by this Seearity Instrument withot funthier aptiee or denmnd on Borrower,

' 18, Borrower's Right to Rtlmmtu. If Borrower meels certain combliions, Borrower shall ave the right o hive
a.nfqrwmun of this Seeurity Instrutment discomtinued at any lime pnnr 10 the eirdier of: () 5 days {or such ather pcnmi TS
applicnhlc law may specily for rmmum.mun) hefore sale. of ihu Propcray pur'-uam lo apy power of gile contained in this

* Yecurlty Instrament; or (b) entry of a  Judgrent cnfnmng this .';ccuruy {netrumcnl, l‘h{m; 'mzdui(}m iire thal Borrower: {i) pays

©dender all sums which then would be due under this Security Tnstrument the Note 15 if ae aeceleration had oceurred; (h)

' cures.any defaull of any other covenints or agreewens; () pnys ol expenses incareed in enforeing this Sceurtty Insirument,
) 1 cluding, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasomably require to assure

o tha the- ten of s Seeurity Instrument, Lender's righm In the Propcrty .md Borrower's ohhganon to pay the sums seeyred by
. this ’ncurny lnsmm)cm shal} continue unchanged. Upon réinsiatement by Borrow:.r. this Securly Tnstrument and’ the

‘n ihg,mmm seciuded herehy santl remaln fully effective as if no accelesation had' occurred. Howc\-cr, thig right 1o reinstite shall
not apply bt the case of decureribon usder puragraph 17,

019, Sale of Note; Change of Loun Servieer, The Note or o pactial interest in the Notw (together with this Secority

lnsukmncnt) may be sold one o5 more tines without prier notice to Borrower, A sale may result 1 a change bt the ensity (kitown
m'lht. “Loan Servicer”) thiat collects-monthly payments due under the Note and this Security Instrutien. There «lso muy be ong
© . oy wore changes of the Loan Servicer unrdiarxd ta a sale of the Note. If there is 2 ehange of the Loan Servicer, Borrower waﬂ be

- phven written notiee of the change in accordiice with patagraph 14 above and applicable law, The notice will state the name and

‘wihdres of the new Loan Servieer and the addreas 10 which payments should be made. The notice wil also comtain any oher
lni’bmmtion required by applicable tiw,

\ =20, Hazurdous Substuances, Borrower shall pot caiss o pumit the pruu.m.e., wu., (ﬂfmﬂ‘mi. storage, of release of sy
H.uardfma Substances on o in the Property. Borrowe: sivall nob, do, hor allow anyone clse 16 du, anything affecting the

:Propt,ny that is in vialation of any Environmental Law. 'The préveding two sentences shall nat apply 1o the presence, use, or

' storage on the Propenty of small quamitics of Hazardous Substanses that are generally recognized to be appropriite to normal

o rc-sidc.nnai uses and (o maintepance of the Property, o

U7 "Rorraswer shall propily grw.- Lender weltlen notice of any nvestgation, claim, demand, tawsult or other action by any
‘goveramental or r:.;_,nlzc!nry agency o prlvm(, pnny invnlving, the I‘rupcr;, anl any Hazardous Substanee or Environmental Law

wof ‘which Barrower fias actual knowiedge, If Borrowee leartnd, oF i notifies by anty governméntdt or segutitory duthority, tha

; any. temoval or other remediation of any Hazardous Substance affecting the Propesty is necessary, Boirower shall prompily tike
all necessary remedial actiens in accordance with Environmental Law,

o As used in this paragraph 20, "Hazardous Suqunccs Jare (hose substances defiied. 35 toxic or hazardous substances by

. Etthmm.mnl Law and the following substmxccv;. gm.oi{ne. kcrosu.nc (ather flammable er doxic pctmlcmn products, toxic

_;';mnud e and herbicides, valaile soivents, misu.rmls coma’nmg m.bc‘slov or fqnq‘eldehyde, and mdm active materials, As used in

© o othis pnmgmph 20, "Envxroamcm.ﬂ Law” means federal, laws nnu l'w«s of e furisdiction’ WuLTL ne Pmpcr(y is located that
i {L!alc to health, safety or environmental protection.

“NON-UNIFORM COVENANTS. Barrower and Lender funher covenant and agree as foilows:
2} mcclem!inn, Rl'mr.'dlea. .cmlcr qlmll give nntlce io l!ormwcr prior In accelemllon fnilnw.vh ‘mrl nwu' 5 hrt.ach

(L) ) duh.- not Jesy tl_mn 30 duyﬁ h'mu the dute t!_w not iu: h glw.'n {0 |k:rr<mur. by which the ddnult nyst be Llll‘('d' and
(d) that Tuilure 1o cure the defauit v ar hefore the dute specified In the sotice may resalt I seederstion of the sums
secnved by this Sceurity Instrument, foreclosure by judiclsl proceeding und sule of the Property, ‘The antice shall Further
zinform Borrower of the right o refnstate after acederntion end the right to assert In the foreclostre proceeding the
I non-existence of o default ar any other defense of Borrower to ucceleration and foreclosure. 15 the default Is not cured on
- or hefore the date specified in the notice, Lender, at its option, way cequire fmutediate payment in full of all simns
Csecured by this Seeurity Instrument without further demnand and may foreclose this Securily Tustrament by Jjudein
_proceeding, Lender shafd be entitled to collect oll expenses Incorred in pussulng the remedics peovided In thlds paragraph
21, including, hat sot Hmited (o, reasunable uttorneys’ fees and epsts of title evidence,

22, Release, Upon payment of att suins secured by this Seeurlty tnstrument, Lender shall release this Securily Instrument
- withiout charge to Borrower.  Borrower shall pay any recordation costs.

i f. 'c"- U :‘ 5 4 1 b W H i 0 » DPE 1083
: 23, Waiver of Homestead, Borrawer waivits all right of homestead exemption in the Propenty. Form 3014 9/90
g @D-GRHL) 01 Page & ot G Imu!s:_g__'/fv_'
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kCONDITIONAM&%M\%@Pyzz:;:\? OT?ERMS)

“THIS BALLOON RIDER {s made thie 12T day ot EBEBRUARY ..o ..,,:L.A.Jfl and Is Insorporated
int6_and shali be doamad to amand and supplemont the Mortgagae, Dond 0! Trust or Daod 1o Sncure Dobt {tha “Socurity
Instrument”} of the same date given by the undersignud {the “Borraowar*] to secure the Borrower’s Nota to
FIRST. AMERICAN MORTGAGE e
{thé “Lander’} of the samo date and covering tha property describoed in the Security inntrumant and locatad at .
3355 MWEST 60TH PLACE. - e et e et ooem s o st e o ot 1
CHICAGC. ILLINQIS 60629 — . -

ST [Proparty Addrasy)
The date of the Noto is called the "Note Date’ |

_%:The intarost rate statad on tho Note is galled the "Note Rate.”
The Londer or anyono who takaes tho

i unldurstand the Lender may transfaer the Note, Seourity Instrument and this Ridar.
Notn, the Soaurity Instrumant and this Ridor by tronslar and who is ontitlad to rocoive paymonts undar the Noto is éailad

the *“Noto Holdor."

L. ADDITIONAL COVENANTS. In addition tu the covenants and agroaments in the Sacurity instrumant, Borrowor and

Landar further covanant and sgraa as tollows {desplte anything to the contrary containad in tha Securlly Instzumant or the

‘Nots):
1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
‘ Al the matedity: date of tha Note and Sacurlly Instrument (the "Nota Moturity Date”}, | wil be ablo to axtond the
" Nota Maturlty Daiato MARCH . 3 e, AR, lthe “Extendad Maturity Date’) and madity ths
Nota Rate to the /M~ dified Note Hate" dnunninod In socordance with Baction 3 belaw If all the conditlany provided In
Sactions 2 and & bulorv ara met (the *Conditional Moditication and Extarision Option”). If thoso qonditions aro rot mot,
1 understand that the o's Holder is undor no obligation to refinance the Nota, or to modify tho Note, rosst tha Nata
' Rate or extand tha Note (v urity Data, and that | will have to repay the Noto from my own resgurces or find a lender

willlng to lend mo the money to. opay the Nots.

CORDITIONS TO OPTION

it 1 want t0 oxorcisa the Cor.gitional Modifieation spd Extension Optian, cartaln conditlons must bo met as of the
Note Maturity Date. Thosa conditizns are: {1] | must still bs tha owner and occupant of tha proporty subjnst to the
Security Instrumaent (the "Propertyl; <) v must ba current in my-monthly paymantis and cannot have boen mero than ao
days lats on any of the 12 sciheduled montiay payments immaediately preceding the Note Maturity Date; {3} thore are no
lichs, defouts, or encumbrances against toe Property, or othar adverse matters affocting title to the Property {except
for taxos and spacial assessments not yet avs and payablae) arising aftor the Socurity instramont was rocordod; {4) the
Modiflad Nota Rate cannot be more than b gricoantage points sbove the Note Rate; and (5} I must maka a written

' request 1o the Note Holder as provided in Sactian £ tulow.

CALCULATING THE MODIFIED NOTE RATE
The Moditisgd Nota Rate will bhe a tixed rate of infires' vqual to the Federal Home Loan Mortgage Corporation’s

required net yisld for 30-year fixed rate morigagus sublact to a 6D-day mandatory dellvaery commitment, plus

one—halt of ona percent [0.5%}, rounded to tha nearast ana~a'3hth of one percent {0.125%) (the "Maoditied Mote Rato").

The required not yield shall be tha applicable net yisld In of ec’ on the date vnd time of day that | notify the Note

“’7 Holdar of my olection to exartlse the Conditinnal Modification sid Extension Cption. 1 this required not vield is not
" avalfable, tho Note Holder will determine the Modified Nate Rate by'utivg somparable information.

CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modifiead Note Rata as calculated in Section 3 abuve is not-gieater than § percentaga points above the

Noto Bata and all othor conditions roquired In Saction 2 abova are satisfeli, tha Nota Holder will datarmine the amount
of the monthly payment that will be sufficiont to rapay in full {al the unpsici.arincipal, plus {b) sceruad but unpald
intarest, plus (¢} all ather sums ) will ows under the Nota and Security lnstrumint on the Note Maturity Date [assuming
my monthly payments than are currant, as raquired under Section 2 sbovs), over thiy remaining oxtended torm at the
Modifted Noto Rate 1 aqusl monthly pasymants. The result of this calculation will'b s tlie naw amount of my principal
and intarest paymant cvery manth untii the Note is fully paid.

EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION CPTION
The Note Holder will notify me at loast 60 gcolendar days in advance of tho Note Maturity Dat) and advise me of tha

principal, acerued but unpaid intarest, and all other sums | am axpecied to owa on the Note ivziur’ty Date. The Note
Holder also will advise me that | may exerciss tho Conditional Modiflcation and Extonsion Opvica /i the conditions in
Seotion 2 above are mat. Tha Noto Holder will provide my paympnt racord Information, togsthey viit: the name, titla
and addrass of the person reprosonting the Note Holder that { must aotify In order to exercise thh Conditional
Modiflcation and Extension Option. 1f | meot the conditions of Section 2 above, | may oxercise the Conditional
Modification and Extension Optian by notifying the Note Heldor no anrller than 80 ocalondar days and no later than 45
calendar days prior to the Note Maturity Data. The Note Holder will calculate the fixed Moeditied Note Rate based upon
the Fadorai Homo Laan Mortgage Corporation’s applicable publlishnd raquired net yiold In effoct on the data and tima of
day natification is received by tho Nola Holder and as caloulstad in Soction 3 abovo. ! will then have 30 caloandar daye
to provida the Note Holdar with acceptablo proof of my roquired awnership, oocupancy and propsrty lien status. Belore
the Note Maturity Date tho Nota Holder will advise me of the new intarast rete (the Modifiad Noto Rata), new monthly
paymant amount ard a date, time and plagn at which | must appoar to sign any documents regquired to complots the
requirad Nota Rate modification and Noto Maturity Date axtonsion. | understand the Note Holdor will charge me 5 $250
processing fee and tho costs associated with the exorcise of tho Canditional Modification and Extonsion Option,
tncluding but not limited tq the cost of updating the title inguranca poliey.

BY SIGNING BELOW, BORROWER accapts and agracs to the torms snd covanants contalnaed in this Balloon Rider.

3 . 7 1 o~
St )7 oo (Soal }{ﬁfw&-@ . (Seal

LUIS RAMIREZ Boowsr (OSALINDA RAMIREZ Borrowar

{Saal)
Botrower
(Sign Originel Only)

{Seal)
Borrower

MULTISTATE BALLOON RIDEH=(MODIFICATION AND EXTENSION)-Sing's Family—Fraddip Mac UNIFORM INSTRUMENT

Form 3180 (10/90) DPS 678
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