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[:] 1f box ix checked, this morgage secures fatars sdvances.
" THIS MORTGAGE is mads this 15TH_____ day of _FEDRUARY 1994 betweenthe Monmar.
HROCHIE SURLES AND JANICE SURLES, - l_i_ESBAHD Mj WIFE AS JOINT 3‘5 MTB N
ot : e
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The f'ollowmg pulgrupb ptwedad by 8 checlte(f box is nppliuble

[;] WHEREAS, Borrower is indebled to Liader in the principal sum of § ___50,399.96
&d by Borrower's Loan Agreement dated _FEBRUARY 15, 1994  and any extensions ar renewnls thoreof
(including those (nissuant fo soy Remegotisble Rate Agreement) (herein *Note”), providing for monlh!y installments of
principal and incercce. inciuding any adjustments to the amount of payments ar the contract rate it thut rate is vasigble, with

the balance of the irdertedness, if not sponer paid, due and puyablq on FEBRUARY 15, 2009 ;

T

WHEREAS, Porsnver is indebiad to Leader in the principal sum of $ s ar 80 much

MuwhdmmmmmsnwolvmglmAgmwdud and
extausions and renowals theret . .omin. "Note”), providing for monthly instaliments, sad intorost at Ibunb und undec the

“terms specified in the Note, inchsd o2 any. lq;l'lmuhinﬂnmlm'edutoif!hnmhvsnl.blo.mdpmvidinclorlcndlt
lamtmmdmhmaplmm”dmmnddvmofs i q

TO SECURE 10 Lender the repayaait of (1) the .indebtedness avidenced by the Note, with interest lheroon.
mcludmg any increases if the conirsct mie it variable; (2) future advances under uny Revolving Losn Agreemenl, (3) the
paymezt of all other sums, with interest thereon a0 vanced in accordance herewith to protect ihio security of this Morigage;
and (4) the performance of covensnis and agreemea’s of Borrower horein conluned, Borrower does herohy mortgaga, grant
and convey io Leader and Lender's, su;cempm uod s signs, the :ouowmg dnsmbed property Jocated in tha County of
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- ==LEGAL DESCRIPTIOUW I'NFiQ-L
1.OTS 27 AND 2B 'IN BLOCK $3 IN HARVEY, & amanxvrsmn OF" PART -
OF THE SOUTH 1/2 OF SECTION 17, TOWNSHIP T NORTH, RANGE 14;
EAST OF THE THIRD PRINCIPAL MERIDIAN, LY¥I NG wmig', OF . ‘;I;'HE e
ILLINOIS CENTRAL RAILROAD, AND BLOCKS 53, AND .

AND THAT

BLOCKS 62 THROUGH 66, AND BLOCKS 68 'r}moncn at,
PART OF BLOCK 67, LYING SOUTH OF THE GRAND 1RUN% RAILROAD, A
IN SOUTHLAWN, A SUBDIVISION OF SECTION 17 AND Li¥ SOUTH 1/2 by
OF SECTION 8, TOWNSHIP 26 NORTH, RANGE 14, EAST O THE SR Y
THIRD PRINCI?AL MERIDIAN, IN COOK COUNTY, Ir_:r.mom.s - -.F;T
. TAX#: 29-17-1&5-013 & 29—17«105~019 AR ) o
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TOGETHER with all the iiptovelnens now or hcru;er erected on the pro , and all easemnents, rights, appurtenances

and rents, alt of which shall be deemed to be and remmin s part of the pmpeny covered by this Mortgage: and all of Tee
foregoing, together with said property (or the leasshold estate if this Mortgage is on a leaschold) are hereinafler referred (o 2=
the “Property.”

Borrower covenants that Borrowoer i lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defead generally the title to the Property against all claims and demands, subject to encumbrances

of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest ut Variable Rates. This mortgsge secures al} payments of principal and interest duo
on a varisble rate loan. ‘The contract mte of interost and payment amounis may be subject to change as provided in the Note.
Borrowors shal! promptly pay when due all amounts required by the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower ahall pay to Lender on the
day monthly paymmeats of princips! and interost are payable under the Note, until the Note is paid in full, a sum (herein
*Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
asseesments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfih
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for morigage insurance,
if any, sil as ressonably estimated initislly and from time to time by Lender on the basis of asscssments and bills and
reasonable estimatr: thersof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

1f Borrower pays Fiuda to Lender, the Funds shall be held in an institution the deposits or accounts of which sre insured or
guaranteed by a Faderal e state agency (including Lender if Londer I such an inslitution). Lender shall spply the Funds to
pay said taxes, asseasnwr.s,insurance premiums and ground rents. Lender may nol charge for so holding and applying the
Funds, analyzing said scccarior verifying and compiling said asseasmenta and bills, unless Lender pays Barrower inleresi on
the Funds and applicable law: pe-=iits Lander to make such a charge. Borrower and Lender may agee in writing &t the time of
execution of this Mortgege that «rierest on the Funds shail be paid to Borrower, and unless such agreement is made or
applicable law requires such interes-io be paid, Lender shall not be required to pay Borrower nny interest or camings on the
Funds. Lender shall give to Borrower ~vrithout charge, an anaual accounting of the Funds shiowing credits and debits to the
Funds and the purpose for which each 3-1* to the Funds was made. The Funds are pledged as additional security for the sums
socured by this Mortgage.

If the amount of the Funds held by Lendes, togsther with the future monthly instaliments of Funds payable prior (o the due
dales of taxes, assessments, insurance premicys and ground rents, shall exceed the amount required to pay said taxes,
assessments, Insurance premiums and ground yez>-as they fall dus, such excess shall be, at Borrower's option, either
promptly repaid tc Borrower or credited to Borrowsr or'monthly instailments of Fundz, 1If the amount of the Fuads held by
Lender ehall 20t be sufficlent to pay taxes, assessment:, insurancs premiums and grousd rents as they fall due, Borrower shall
pay to Lender any amount niecessary to make up the deficier~y (n one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgige, Lender ehall promptly refund to Borrower any funds held by
Lender. If under paragraph 17 hersof the Property is sold or thi Pioperty is otherwise acquired by Lender, Lender shall apply,
no Ister than immediately prior to the sele of the Property or its s.quisition by Lender, any Funds held by Lender at the time
of application as a credit against the sums secured by this Mortgage

3. Application of Payments. All payments received by Lender uidar the Note and paragraphs [ and 2 hereof shail be
applied by Lender first in payment of amounts payable to Lender by Borrrwer under paragraph 2 hereof, then (o interest, and
then to the principal.

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall p.=<form all of Borrower’s obligations under any
mortgege, desd of trust or other security agreement with & lien which has prionivy over this Mortgage, including Borrower's
covenants to meke paymenis when due. Borrower shall pay or cause to be paid all iax7s, /ssessmeals and other charges, fines
and impositions attributable to the Property which may aitain & priority over this Morigry«, #ad leasehold payments or ground
rents, if any.

8. Hazard Insurance. Borvower shall keep the improvements now existing or bereafiur erected on the Property insured
against loss by fire, hazards inciuded within the term "extended coverage,” and such other hazaris as Leader may require,

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approv»* o) Lender; provided, that

< such approval shall not be unrsasonably withheld. All insurance policies and rencwals thereof shall‘oe/w a form acceptable to
Lender and shall include a standard mortgage ciause in favor of end in a form accepiable to Lender J.cnder shall have the
right to hold the policias and ranewals thereof, subject to the torms of any mortgage, deed of trust or other ~courity agreement
wnth a lien which has priority over this Mortgage

> In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leador may make proof of loss

E:{fnot made promptiy by Borrower.

‘5 If the Property is abandoned by Borrower, or if Borrower fails to respond to Leader within 30 days from the date notice is
iled by Lender to Borrower that the insurance carricr offers to settio & claim for insurance benefits, Lender is authorized to

v scollect and spply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums

S secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments., Borrower
shall kesp the Property in good repair and shall not commit wasts or permit impairment or deterioration of the Property and
shail comply with the provisions of any lesse if this Mortgage is on a leasshold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws ana regulations of the
condominium or planned unit development, snd constituent documents.

‘7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contsined in thie Mortgage,
or if any action or proceeding is commenced which materislly affecis Lender's interest in the Property, then Lender, at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonsble attorneye’
foes, and take such action as is necessary to protect Lender's interest,

Any amounts disbursed by Lendor pursuant to this paragraph 7, with interest thercon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amonnts shall be payable upon notice from Lender to Borrower requesting paymeat thereof. Nothing contained in (bis
parsgraph 7 shall require Lender to incur any expense or take any action hereunder.
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8. Inspection. Lender may take or cauvse 1o be made reasonable eatries upon and inkpectio_m of the Pmpeﬂy. pr:;vidod u;ae
Leader shall give Borrower notice prios to any such inspection specifying reasonablo cause therefor related to Legdor's Mt

in the Property.

9. Condemnation. The procesds of any award or Claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are hereby assigned
and shaff be paid to Lender, subject to the tecms of say morigage, deed of trust or other .secunty agreement with s lien which
has priority over this Morigage.

10. Borrower Nof Released; Forhearance By Lender Not # Waiver. Extension of the time for paymem or modification of
amortization of the sums secured by this Mortgage grantieid by Lender to any successor in interest of Borrower shall not opcrutc
to releass, in wny mapoer, the liability of the origias! Borrower and Borrower’s. sucqessors in inlenost. Lendor shall not be
roquirosdt 10 comunence procecdings against such successor or refuse (o oxtesdd time for paymwnl or otherwiss wodify
amorizetion of the sums securcd by this Morigage by roason of aoy demand wmade by the original Borrower anid Bormowsr’s
successors in intersst. Any forbearance by Lender in excrviting any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercizs of any such right or repredy.

11, Successors and Assigns Bound; Joint and Seversi Lisbility; Co-signers, The covonanis and ayreemenia hnrem
comtained shail bind, and the rights herounder shall inure to, the respective successors and sssigns of Lender aod Barrower,
subject to the provisions of paragruph 16 hereof. All covenaots and agreements of Borrower shall be joint and seversl. Any
Borrower who co/cigr s this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grent
and convey that Borrrives’s inturest in the Property to Lender under the terms of this Mortgage, (b) is not personally. tisble on
the Note or under this ‘mortgage. and (c) agrees that Lender and any other Borrower hoyeunder may agree to extend, modify,
forbesar, or make any sy sccommodations wilth regard to the 1erms of this Mortgage or the Nate, without that Borrower’s
consent and without refeasip-that Borrower or modifying this Mortgage as (o that Borrower’s interest in the Property.

12. Notice. Except for any wotice required under applicable law so he given in anothey manner, (8} any notice to Borrower
provided for in this Mortgage 5’ ba given by delivering it or by mailing such notice by certified mnil addressed to Borrower
at the Property Address or at suchi ribor address as Borrower may designate by notice to Lender as provided herein, and (b} any
notice to Lender shall be given by cer?ified masil to Lender’s sddress staied herein or to such other address sa Leader may
designate by notice to Borrower as provides hagein. Any nolice provided for in this Mortgage shall be deemned to bave boen
given o Borrower or Lender whea given i1 the maener designated herein,

13. Governing Law; Severability., The state :nd local laws applicable to this Mertgage shall be the iaws of the jurisdiction
in which the Property is located. The taregoing sertence shall not limit the spplicability of Federal law 10 this Mortgage. In the
event that any provision or clause of this Mortgaze r the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note whith cm be given effect without the conflicting provision, and to this ‘end the
provisions of this Moftgage and the Note arc deciare’ '~ be severable. As uscd herein, "costs,” "expenses,” and "auomays’

fees” include ail sums to the exteat nat prohibited by applicak!s law or limited herein.
14, Borrower's Copy. Borrower shall bu fumished a comnn-ned copy of the Nota md- of this Moﬁgago nt the time of

execution or after recordation hereof.

15, Rehabilitation Loan Agreament. Bofrower shall fulfit ) of Borrower's nhlngat:mu undes any home ra.babthhnon,
improvement, repair, or other loan agreement which Borrower entars'into with Lender, Lender, at Lender's option, may require
Borrowsr to sxecuis and doliver to Lender, in s form scceptabls 1 Lndér, an assignment of any rights, cisims or defenses
which Borrower may have against parties who supply labor, materials or 5o vices in connection with :mpmvemen!s ’
made to the Property. e cE

16. Transfer of the Property. I Borrower selly or trunsfers all or any part ot the Property or an interest therem, oxeludmg
() the creation of u tier or encumbrance subordinate to this Mortgage, (b) a t-anste. by devise, descent, or by aperation of law
upon the death of & joint tenant, (¢} the grant of any leasehold interest of thror jlears or less not containing an option to
purchase, (J) the creation of a purchase monay securily inferest for househnld appluwzes, (e) s transfer 1o a relative resulting
from the death of the Borrower, () a transfer where the spouse or children become ar’ owner of the property, (g) a transfer
resulting from & decree of dissofufion of marriage, fegal separation agreement, aoc fiom_sn incidenial property sentloment
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A trunsfer into an inter vivos trust-in
which the Borrower is and remains s beneficisry and which does not relate (o a (ransfer of nght= <€ occupancy in the property,

or £i) any other transfer or disposition described in regulations prescribod by the Federal Horw L yan Bank Board, Borrower
shall cause to he submitted information required by Lender to evaluate the transferee as if a new 0. wvere being made to the

transferee. Borrowss will continite to be obligated under the Note and' this Mortgage unless Lerdri releases Borrower in

3,

writing.
If Lender does not agree to such sale oy transfer, Lender may deciare all of the sums secured by (i Mortgage ta be

imumediately dus and payabls. If Lénder exercises snch option to accelerate, Leénder shall mail Borrower notice of acceleration in .
accordance with paragraph 12 hereof. Such notice’ provide a period of not less than 30 days from the date the notice is
mailed or delivered within which Borrawer may pay Yhe sums declared due. If Borrower fails to pay such sums prior to the.
expiration of such period, Lendér sy, without further notice or domand on Borrower, invoke uny remedics permitied by

paragraph 17 hereof. vru
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
¥7. Accelerution; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or .

agreement of Borrower in this Morigage, including the covenants ta pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action reguired to cure such breach; {3) a date, not less than 16 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Morfgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
fareclosure, If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s opfion, may
declare all of the swns secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, including, but not linited to, reasonable attorneys’ fees and cost of documentary evidence, abstracts and title

reports.

C?JI‘:}.‘)I

HBAQS093

Qi-01-94 Morgege HB IL

N



UNOFFEICIAL COPY. oo
sums secund by this Mortpge duc t0

18. Borrower’s Right to Reinstate. Notwithatanding Lender’'s acceleration o
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enferce ttus Morigage

discontinued al any time prior to entry of a2 judgment enfarcing this Mortgage; if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note hud no acceleration occurred; (h) Borrower cures all breaches of any
other covenants or agreements of Borrower contgined in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, bul not limited to, reasonable atlorneys’ fees; and (d) Borrower takes
such action as Lender mey reasonably require 1o assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and eifect as il no acceleration had

occurred.
19, Assignment of Rents; Appointment of Receiver. As sdditional security hervunder, Borrower hereby assigns (o Lender

the rents of the Property, provided that Borrower shall, prior to acceleration wnder paragraph 17 hervof, in ahandonment ot
the Property, have the right to collect and retain such rents as they hecome due and paysble.

Upon accelerution vwmder parsgraph 7 hervof or abandonnient of the Property, Lender shall be entitled to have s receiver
appoinied by w courd to enter upon, take possession of and manage the Property and to collect the rentg of the Property
inctuding those past dus. All rents collectad by tho receives shall bo applied first 1o pryent of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reascnable
attormeys' fees, and hen Lo the sums secured by this Morigage. The receiver shall be lisble to account only for those rents

actually received.
20. Release. Upon priment of all sums secured by this Mortgage, Lender shalj release this Mortigage withowt charge o

Borrower. Borrower sha)l pay all costs of recordation, if any.
21. Waiver of Homesicar’. Bormower herehy waives all right of homestead exemption in the Property under state or Federal

lnw.
IN WITNESS WHEREOQF, Burrower has executed this Mortgage.
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Counly s8:
)& 4umry Public in and for said county and state, do hereby certify that

- Borrower

STATE OF ILLINOIS, Look
Lo liancy MWhitcomb
. —
pegsonally known to me io be the samu person(s) whose name’s)__ a re subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that.___* hey ____ signed and delivered the said instrument as
froe volunialy #:t, for the uses and purposes therein set forth.

their
Given under my hand and officisl sesl, this L5 t/h a myﬁ&;
My Conunission expires: ///Z
Notary Public
R .,.,..WW*W"*% o
¢ T el P AL i This jastnument was prepared by:
: ot 2 Sharmanc Jones
E o . ; o L. . v
PRSP AR 18130 Pulaski Ttry Club Hls, 1L £D27&%
(Address)
{Space below This Line Reserved For Lender and Recorder) A
- 1+ Retum To:
- £ ’)?)wv-&- . Houschold Bask, f.5.b.
Eab4 ! e ey Stars Central
vt T T " "71 577 Lamont Road
i'o L .. Elmhurst, 1L 60126
=
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