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SUBORDINATION AGREEMENT

i

q,( N rurdatesy
-ng/This BUBORDINATION AGREEBMENT made this mzfi day ofggzte r,
993, by and among THOMA8 B0OGGS and MARGARET BOGGB, his wife {the
"Debtor"), and JOHN F. MNEWHOUSE & COMPANY, INC., an Illinols

corporation (the "Creditor"). DEPT~01 RECORDING

COeoa35 3 MDA 1
WITNEBSGSETH: .  CODK COUNTY RECORDER

WHEREAB, pursuant to a loan in the amount of $20,345.00 made
by Creditor to Debtor, Debtor executed and delivered to Creditor an
Installmant Note dated December 1%, 1990 ({the "Note"), in the
principal’ amount of Twenty Thousand Three Hundred Forty-Five and

No/100 Dolluxs ($20,345.00);
WHEREAS, t%=a Debtor executed and delivered to Creditor a

Mortgage dated Dacember 15, 1990 (the “Creditor’s Mortgage®), for
tha purpose of sscuring the pronpt repayment of the obligations set

forth in the Note;

WHEREAS, the Creditor’s Mortgage was duly recorded in the
Office of the Cook County Ruaecrder of Deeds on January 3, 1991, as
Document Number 91-003856;

WHEREAS, the Creditor’s Mortzage pertains to the following
described real propexty lccated -in Cook County, Illinois (the
"Property"):

LEGAL DESCRIFPTION
Block 25 in North Evanston in Section 34, Township 42 North,

Range 13 East of the Third Principal Meridian, according to
the plat thereof recorded as Document 130239, in Cook County,

111linois. PIIG510n
PIN: 05-34-316-014 o

Copmonly descrilbed as: 2746 Prairie, Evanston, (1)inois

WHEREAS, the Creditor’s Mortgage remains a valid enpcunbrance
with respect to the Property;

WHEREAS, the Debtor, pursuant to their refinancing of the
Property, has requested Banc One, N.A. (the "Bank") to make a loan

tc the Debtor (the "Loan"):

WHEREAB, the Debtor proposes to secure the Loan by executing
a mortgage on the Property in favor of the Bank (the "Bank’s

Mortgage") ;

WHEREAS, the Creditor is willing tu subordinate the Creditor’s
Mortgage to the Bank’s Mortgage as an inducement to the Bank to

make the lLoan to Dabtor;
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NOW, TREREFORE, in consideration of the sum of Ten and No/1060
Dollars ($10.00}, the making of the Loan to the Debtor by the Bank,
and for cther good and valuable consideration, the adequacy and
sufficiency of which is hereby acknowledged, the Creditor and the

Debtor hereby agree as follows:
Creditor hereby covenants, consents, and agrees that the
Creditor’s Mortgage is and shall be subject and subordinated to the

1.
heirs, legal |
|
|

Bank’s Mortgage,
2. This Subordination Agreement shall be binding upon and
inure toc the ©benefit of the respective
representatives, successors and assigns of the Creditor and Debtor.
Debtor and Creditor have executed this

In witonss whereof,
Agreement ci.che day and year first above written.
CREDITOR: JOHN F. NEWHOUSE DEBTOR:

& COMPANY, INC.
i’ .
By ,’i()je\/v\ B WW- ) M BD
Thomas Boggg ¥’

(JJohn D. Newhouse
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Subscribed and sworn to
before me this /%4f day
of Qetober, 1993.
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