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77 §. Dearborn Street
Chicago, 1L 60b03
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MORTGAGE ;

THIS MORTGAGE ("Secuglty Instrumerg") isgivenon februa rfy 11, 1994 . The mortgagor Is
n . His Wife

E. Sloan an Susa Sloan,

Dennis

e AR BN RV . L B LR S [T :";r-‘_:';("BO"-bwar*).
This Security nstrument isgivento LaSa!'le Kational Bank,
A National donking Associatien . .
which is organizec-and existing.under the laws of the United States of América . and whase addrass is
135 5. taSalle St., 'Chinagao. IL BO06E3 . .. ("Lender”).
Four Thousand Dellars and na/lo0

Borrower owes Lendor the peincipal sumaof Seventy _ ‘
Dollars (U.S.$74.C000.00 }. This debt is

evidenced by Borrowe: ¢ rota dated the same date as this Securlty Instrumaent ("Note'}, which provides for monthly
1, 2004 . This Securlty

g payments. with the full deb(. ¥'not paid earller, due and payable ot M. rch
5y Instrument sacures to Lender.(alihe repayment of the debt avidenced by the Note, with interest, and ali renewals,
U~ @xenslons and modifications of tha Nota; (b) the payment of all other sums, with interest. advanced under paragraph 7
N to protect the security ot this Secirity Instrumeht; and () the parformance of Bortower's oovenants and agraemaents’
under this Securlty Instrument and the-Mote. For this purpose, Borrower does hereby mortgage, grant and convey to
i}i Lander the following described propetty iccated in Cook - S S R T
<L County, fllinots: - T : R o ' :
LoT 2 1IN ROBERT KENDLER'S SEMCONY ADGITION TC GLENVIEW BEING A SUBDIVISION
w IN THE NORTHWEST i/d4 OF SECTINK . 31, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIOIAN, IN CHOK COUNTY, LLLENOIS, IN .THE VILLAGE OF GLEN-
E VIEw IN COOK CODUNTY, TLLINOLS, e e
= : : : : .
=
g Conr R
L . ‘
5 ..» . PEPT-01 RECORDINE =~ $31.50
o« TROODC  TRAN. 4627 B2/22/94, 10:382
s 37821 & WS4 — 16520500
g . COOK COUNTY RECORDER
w | v
o N e
= o '
pE-31-101-107 ) : ' . o
which has the audress of 1004 Intdian Road \ Glenview S,
[Strest) ' [City] ' :
Iinois 60025 ("Property Address”): ‘ - 3

[Zip Code}
TOGETHER WITH all the improvements now or hereafter erected on the property. @n1 all sasements,

appurtenances, and fixtures now ot hereatter a part of the property. All veplacemeants and acdamions shail also be
covered by this Security Instrument. All of the foregoing is referrad to in this Security Instruraent as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed unv’ vas the right to

PAGE1OF 6

mortgage. grant and convey the Property and that the Property is unencumbered, axcapt for encr.risances of record
Borrower wartante and wil defend generally the title tc the Propserty against ali claims and damands . su~iect to any -
encumbrances of record. : : R B : po i
I - . 3 SR R ! [ L R F A ey c‘:
&1
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All Insurance policles and renewals shall be accaptable to Lender &nd shall Include a standard mortgage clause
Lendar shall have the right to hold the policies and ranewals 1f Lander roquires, Borrower shall promptly give to Lender
all receipts of paid premiums and ranewa! notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss { not made proamptly by Borrower.

Uniess Lender and Borrowsr oitherwise agree In writing, insurance proceeds shall be applied to restoratlon or repalr
of the Property damaged, if the restoration or rapair Is economically feasible and Lender's security is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuranca procesds shall
be applied to the sums secured by this Security Instrument, whether or holt then due, with any excess pald to Borrower.
It Borrower abandons rtha Property, or does nat answer within 30 days a notica from Lender that the insurance carrler
has offerad 10 settle a claim, then Lendar may collect the Insurance praceeds. Lender may usa the proceaeds to repalr
or restore the Property or to pay sums sacured by this Sacurity instrumaent, whather or not then dus. The 30-day period

will begin when the notice Is given.

Unless Lender and Borraower otherwise agree in wriling, any application of proceeds to principal shall not extend or
posipong the due date of the monthly .Laayments referred to In paragraghs 1 and 2 or changa the amount of the
paymants. |t unciar paragraph 21 the Proparty is aceuired by Lender, Borrower's right to any insurance pollcles and
praceeds resulting from damage to the Property prior to the acqulsttion shall pass 1o Londer 10 the extent of the-sums.
secured by this Serurity Instrument Immadiatety prior to the acqulsition,

6. Occuparcy. /'reservation, Maintenance and Protection ¢! the Properly; Borrower's Loan Application;
teaseholds. Borrov.cr shall accupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of Zais Security fnstrument and shali continue to occupy the Property as Borrower's princlpal
resicence for at least cria yoar alter the 'date of occupancy, unfess Lender otherwise agrees in writing, which consent
shall not be unreasonatay v.ithheld, or unless gxtenuating circumstances exist which ara beyand Borrowar's gontrol.
Borrower shall not destroy, (¢ia nage or impair the Property, allow the Property to deteriorate, ar commit wasta on the
Property. Borrower shali be i zief=ult if any forfeiture action or proceeding, whether civil or criminal, is bagun that in
Lender's good falth jJudgment could result in forfelture of the Property or otherwise materlally impalr the lfan created by
this Secufity [nstrument or Lencer e-securtty interest. Borrower may cure such a default and relnstalte, as provided in
paragraph 18, by causing the action or-proceeding to be dismissed with a ruling that, in Lender's good taith
determination, precludes forfelture of the Borrower's interast in the Property or other materlal impairment of the llen
created by this Security Instrument or Le‘der’s security interest. Borrower shall also be In default f Borrower, during the
lcan application process, gave matarially falze or iInaccurate information or atatements to Lender (or falled to provide
Lender with any material infformation} (n cor necuon with the loan evidenced by the Note, including, but not limited to,
representations ccrceming Borrower's occupe o)y of the Property as a principal residence. it this Security instrument Is
on a leasah.u, Barrower shall comply with all 1h2 rrovisions of the lease. If Borrower acquires fee title to the. Property,
the laasetaid and the hee title shall not merge unidss Lendar agrees to the merger in writing.

7. Protectian of Lender's Rights in the Propar.y. If Borrower falls 1o perform the covenants and agreements
comtalnad In this Security Insttument, or there Is a legal proceeding that may significantly aftect Lender's rights In the
Property {such as a proceeding in bankruptcy, probate, fir condemnation or forfelture or ta enforce laws or
regulations), then Lender may do and pay for whatever is riarsosary to protect tha velue of the Property and Lender's
rights in the Property. Lender's actions may indude paying anv'sums secured by a llen which has priority over this
Securfty instrument, appearing in court, paving reasonable attc neys’ feas and entering on the Property to make
repakrs. Although Lencder may take action under this paragraph 7, l.antder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall Orcome additional debt of Borrower secured by
this Security Instrumeni. Unless Borrower and Lender agree to other werms of payment, these amnunts shall bear
interest from the date of disbursemem at the Note rate and shali be payabia. with interest, Upon notice from Lender to

Borrmower requesting payment. .
8. Mortgage Insurance. |f Lender ¥fequired mortgage Insurance as a corictidea of making the loan secured by this
Security Instrument, Barrower shall pay the premiums required to maintair the 1nortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to La i effect, Borrower shall pay the
pramiums required 10 obtalp coverage substantially equivalent to the mortgage nsuraiwe previously In effect. at a cost
substartially equivalent to tha cost to Borrower of the mortgage Insurance previously it e’fact, from an alternate
martgage insurer approved by Lender. If substantially equivalent mortgage insurance civ »age is not available,
Borrowsr shall pay to Lender each morith a sum equal to one-twelfth of the yearly merigage }surance premium being
paid by Barrower whan the insurance coverage lapsed or ceased to be in effect. Lender will acce pt. use and ratain these
payments as a loss reserve in lleu of morigage insurance. Loss reserve paymants may no lonyxr .2 required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender ruounres) provided by
an insurer approved by lender again becomes available and s obtained. Borrower shall pay the preraiums requlred to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage irzurance ends

in accordance with any written agreemant beilween Borrower and Lender or applicable law,

" FORM 3014 9/80 N
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tion shali not be exercised by Lender If axefcise s prahiblted by

secured by this Security Instrument Howeaver, this op
federal law as of the date of thic Security instrument.

i Lender exercises this oplion, Lender shall give Borrower notice of accaleration. The notice shall provide a perlod
of nat lass than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured
by this Secutty Instrument. )i Borrower {alls to pay thase sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrumant without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right (o have
entorcemeant of this Sacurity Instrument discontinued at any time prior to the earller of: (&) 5 days {or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any powar of sale contained In
this Ssecurlty Instrument; or (b) entry of a Judgment enforcing this Securlty Instrumant. Thase conditions ara that
Borrower: {&) pays Lender all sums which then would be due under this Security instrumant and the Note a3 if no
acceleration had occurred; (b} cures any defaull of any othar covenants or agreements; (¢) pays all expenses Incurred
in enforcing this Security instrument, Including, but nat limited 16, reasanable aftornays’ fees; and (d) 1akes such actlon
as Lender may reasonably require to assure that the lien of this Security Instrumant, Lender’s rights in the Property and
Borrower’'s obiigation to pay the sums sacured by this Sacurity instrument shall contlnue unchanged. Upon
relnstatement by Borrower, this Securlty instrument and the obligations secured hareby shall remalin tully effective as it
no acceleration had occutred. However, this right to reinstate shali not apply In the case of acceleration under

paragraph 17.
19. Sale of Note: Change of Loaw Servicer. Tha Note or a partial interest In the Note (together with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may rasult In a change In the entity

(known as the “Lodn Yervicer’) that collects manthly payments due under the Note and this Security Instrument. There

also may be one or mere changes of thie Loan Servicer unrelated tu a sale of the Note. If there Is a change of the Loan

Servicer, Borrowar witl bo given written notice of tha change in accordance with paragraph 14 above and applicable law.

The notice will state the rame and addrass of the new Loan Sarvicer and the address to which payments should be

made. The notice will als7, ciantain any other information required by applicable law.
20. Hazardous Substaricos. Borrower shall not cause or permit the presence, usa, disposal, storage, or releass o}

any Hazardous Substances G s iz the Property. Borrower shall not do, nor allow anyone else to do, anything aftecting

the Property that is in violation ofary Epvironmental Law. The preceding two sentences shall not apply to the presence,

use, or storage on the Property of small quantities of Hazarcious Substancas that are generaily recognized to be

appropriate to norrnal residential uses 229 to maintenance of the Property.
Borrower shall promptly give Lender'w. lten notice of any investigation, claim, demand, lawsuit or other action by

any governmental or regulatory agency cr private party Involving the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentai or

reculatory authority, that any removal or other.remediation of any Hazardous Substance affecting the Property is

necessary. Borrower shall promptly take all nec(:ssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sub:itar.ics” are thase substances defined 43 toxic or hazardous
substances by Envirenmentail Law and tha following s.=stances: gasniine, kerosene, other flarmable or toxic
petroleum products, 1oxle pesticides and herbicides, volatile solvents, materlals conteining asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "E.wironmental Law”™ means federai laws and laws of the
jurisdiction where the Froperty is located that relate to heaith, =atety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furth:a” covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bo:crwaer prior to acceleration following Borrower's
breach of ahy covenant or agreement in this Security Instrumest ("7 not prior to acceleration under paragraph
17 undess applicable law provides otherwise). The notice shall specify: (a) the defauit; (b} the action required to
cure the default; (¢) 2 date, not less than 30 days from the date the rrlice is given 10 Borrower, by which the
default must be cured; and (d) that failure to cure the default an or befors e date speclfied in the notice may
rasult in acceleration of the sums secured by this Security instrument, frecliosure by judicial proceeding and
sale of the Propenrty. Tha notice shall further inform Borrowaer of the right (o reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default ol ay ather defense of Borrower to
accelerstion and foreciosure. I the default is not cured on or before the date Spucui‘ied in the notice, Lender at its
option may require immediate payment in full of ali sums secured by this Securl; Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Londcr shall be entitlad to collect al
expenses incurred in pursuing the remedies provided in thie paragraph 21, including. but not limited to,
reasonable attorneys’ fees and costs of title svidence. ‘ T

22. Release. Upon payment of all sums sacured by this Securlty Instrument, Lender sha.! relssse this Security
instrument without chargs to Borrowar, Borrower shall pay any racordatlon costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property:
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