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THIS MORTGAGE ("Security Instrument” or "Second Security Instrumeal” is given on FEBRUARY 14, 1994, The
mortgagor is HELTN HB. PIOTROWSKI, A WIDOW AND NOT SINCE REMARRIED, whoss address is 6730 SQUTH B
KARLOV AVEUE, CHICAGO, ILLINOIS 60629 ("Borrower”). This Security Instruments given to the Secretary of
Housing and Urban Yovelopment, and whose address is 451 Seveath Street, 8.W., Washington, DC 20410 ("Lender”) or
("Secretary™). Borrorver has agreed to repay to Lender amounts which Lender is obligated to advance, including future
advances, under the terio” of « Home Equity Conversion Loan Agreement dated the same date as this Security Instrument
{("Loan Agreement*). /b2 ~zreement to repay is evidenced by Borrower's Note dated the same dale as this Security
*  Instrument (“Second Note™). “his Security Instrument secures to Lendec: (a) the repayment of the debt evidenced by the
Second Note, with interest, «nd all renewals, extensions and modifications, up to a maximum principal amount of
$172,500.00; (b) the payment ol a'l nther sums, with interest, advanced under Paragraph § to protect the security of this
Security Instrument or otherwisé-uue under the terms of this Security Instrument; and (c) the performance of Borrower's
covenants and agresments under this Secyrity Instrument and the Note. The full debt, including all amounts described in
(a), (b), and (c) atove, if not paid eariier. 1s due and payable on JULY 5, 2072. For this purpose, Barrower does hercby

mortgage, geant and convey to Lender, the fulavring deacribed property located in COOK County, 1llinois:

~(3

The real property located at the address 6730 SOU7- YARLOV AVENUE, CHICAGO, ILLINOIS 60629, in the county
of COOK, siate of ILLINOIS, described more fislly on Fxhibit A attached to this Mortgage.

TOGETHER WITH all the improvements now or hereafter erecied on: the property, and all easements, rights, appurtenances,
vents, royslties, mineral, oil and gas rights and profits, water righ's s7.d stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by thir Se curity Instrument. All of the foregoing is referred

to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate here’,y conveyed and has the right to mortgage,
grant and convey the Property and that the Property is only encumbered by a Jirst Sxcurity Instrument given by Borrower
and dated the same date as this Security {nstrument ("First Security Instrumen:”)... Borrower warranta and will defend
genenally the title to the Property against all claims and demands, subject to any et .pbmnces of record.

1. Payment of Principal, Interest and Late Charge. Borrower shell pay when dus tiie priacipal of, and interest on, the
debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pay all property charges caasisting of taxe;, griund rents, flood and '9;
hazard insurance premiuvms, and assessments in 2 timely manner, and shall provide evidence of paymunt-to Londer, unless ot
Lender pays property charges by withholding furds from monthly payments due to the Borrower ~r Uy charging such e,
payments to a line of credit us provided for in the Loan Agreement. Leader may require Borrower to pay ipe-ified property W
charges directly to the party owed payment even though Lender pays other property charges as provided wi ‘0ix Paragraph. fj
W

3. Fire, Flood and Other Hezard Insurance. Borrower shall insure 2]l improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire. ‘This insurance shall
be maintained in the amounts, lo the extent and for the periods required by Lender. Borrower shall xlso insure all
improvements on the Property, whether now in existence or subsequeatly erected, against loss by floods to the extent .
required by Lender. All insurance shsll be carried with companies approved by Lender. The insvrarce policies and any -4
renewsis shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender. s

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insunsnce company concemned is hereby authorized and directed to make payment for such
10ss to Borrower and to Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property,
if the restoration or repair is sconomically fessible and Lender’s security is not lessened. If the restoration or repair is not
economically feasibls or Lenders security would be Iessened, the insurence proceeds shall be applied first to the reduction "
of any indebtedness under the Second Note and this Security Instrument. Any excess insurance proceeds over an amount '
required to pay =ll cutstanding indebtedness under the Second Note and this Security instrument shall be paid to the entity

legally eatitled thereto.
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EXHIBIT A
Exhibit A to the Mortgage given on FEBRUARY 14, 1994, by HELEN B. PIOTROWSKI, A WIDOW AND NOT SINCE

REMARRIED ("Borrower") to the Secretary of Housing and Urban Development, and whoss address is 451 Sovanth Street,

ington, D.C. 2041C, ("Lander® or “Secretary*). The Propesty is located in the county of COOK, siate of
>, described as follows:

Description of Property

LOT 35 IN BLOCK 3 IN FIRST ADDITION TO MARQUETTE ROAD TERRACE, BEING A
SUBDIVISION IN THE NORTH 1/2 OF THE NCRTHEAST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN Number: 19-22-405-031
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In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtednesz, all right, title and interost of Borrower in and to ipsurance policies in force shall pass to the purchaser.

o and Maintenance of the Property, Leaseholds. Borrower shall not conmmit wasle or destroy, damage
.hange the Proparty or sllow the Property to deieriorate, reascnable wear and tear excepted. Lender may
. erty if the Property is vacant or abandoned or the loan is in dofault. Lender may take reasonable action to
proserve such vacant or sbandoned Property. If this Security Instrumont is on n lesschold, Borrower shall
ath the provisions of the lease. If Borrower scquires fee titlo tn the Property, the leaschold and fee title shall not

' ged unless Lender agrees to the merger in writing.

. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower achull pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in ths Property,
upon Lender's request Borrower shall promptly furnish to Lender receipis evidencing these payments. Barrower shall
prompily discharge any lien which has priority over this Security Instrument in the manner provided in Paragraph 12(c).

4. P"'
or

I1f Borrower failr to make thess payments or the property charges required by Paragmph 2, or fails to perform any other
covenants and agrecr:ants conisined in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Troperty (such as a proceeding in bankrupicy, for condemnsation or to enforce lawr or regulations),
then Lender may do an? pay whatever is necossary to protect the value of the Property and Lender's rights in the Property,
including paymeant of tries, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Laries under this Parsgraph shall become an sdditional debt of Borrower as provided for in the
Loan Agreement and shall be sccu'ed by this Security Instrument.

To protect Londer's security in the Propeity. Lender shall advanco and charge to Berrower all amounts due io the Seurelary
for the Mortgage Insurance Premium «s r‘efined in the Loan Agreement as well 83 all sums due to the loan servicer for

servicing activities as defined 1n the Loan As.oument.

6. Inspection. Lender or its agent may enter cn, inspect or make a.ppmuls of the Property in a reasonable manner and
at reasonabie times provided that Lender shall give d:e Borrower notice prior to any inspection or appraisal specifying a
purpose for the inspection or appraisal which must b ritated to Lender s interest in the Property.

7. Condemnation. The proceeds of any sward or claiir toy damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propsrty, ot for conveyance in place of condemnetion shall be paid to Lender
and Borrower jointly. The procoeds shall be apptied first to e 1sduction of any indebtedness under the Second Note and
this Security Instrument. Any excess proceeds over an amount regired to pay all cutstanding indebtedness under the Second
Note and this Security Instrument shall be paid to the catity fegali;” eiiitled thereio.

8. Fees. Lender may collect fees and charges authorized by the Secretarv for the Home Equity Conversion Mortgage
Insurance Program.

9. Grounds for Acceleration of Debt.

(a) Due and Payable. Lender may require immediate payment in full of all suinr sorared by this Security Instrument
if:
(i) A Borrower dies and the Property is not the principal residence of at least on= surviving Borrower; or

(ii) A Borrower conveys all of hig or her title in the Property and no other Borrower 1steiarlitle to the Property
in fee simple or retains a leasehold under a lease for less than ninety-nine years which.is rcnewsble or a lease
having a remaining pesiod of not less than 50 years beyond the date of the 100th binhs;of the youngest

Borrower; or

(iii) The Property ceases to be the principal residence of a Borrower for reasons other than death and the Property
i8 not the principal regidence of at least one other Borrower; or

{iv) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property because
of physical or meatal illness and the Property is not the principal residence of at least one other Borrower; or

{v) An obligation of the Borrower under thir Security Instrument is not performed.
*Principal residence” shall have the same meaning as in the Loan Agreoment.
(b) Notice to Lender. Borrower shall nctify Lander whenever any of tha events listed in this Paragraph ¢ occur.

{c) Notice 1o Rorrower. Lender shall notify Borrower whkenever the loan becomes due and payable under this Paragraph
9. Lender shall not have the tight to foreclose until Borrower has had thirty (30) days after notice to either:

2-
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(i) Correct the maiter which reeulied in the Security Instrument coming <us and payable; or

{ii) Pay the balance in full; or

(iif) Sell the Property for at least ninety-five percent (95 %) of the appraised valus and apply the net procoads of
thic sale towsrd the balance; or

(iv) Provide the Lender with a deed in liou of foreciosure.

(d) Trusts. Conveyance of & Borrower’s interest in the Property to & trust which meets the requirements of the
Secretary, or conveyance of a trust's interest in the Property to 2 Borrower, shall nut be considered a conveyance for
purposes of this Paragraph. A trust shall not bo considered un occupant or be considered ag having a principal residence

for purposes of this Paragreph.

18, No Deflciency Judgments. Borrower shall have no personal liability for payment of the debt. Lender may snforce
the debt only through sale of the Property. Lender ahail not be permitted 1o obtaizn & deficiency judgment against Borvower

if the Property is .o1>closed.

11. Reinstatement. Parrower has a right to be reinstated if Lender has requirsd immediate payment in sfull, This right
applies even after foriclooire proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct the
condition which resulted in 110 roquiroment for immediate pryment in full. Foroeclosure costs and reasonabls and customary
attorneys’ fees and expense. poperly associated with the foreclosure proceeding shall be added to the principal balance.
Upon reinstatement by Borrowor,, this Security Instrument and the obligations that it secures shall remain in effect as if
Lender had not required immedirie paymeat in full. However, Lender is not required to permit reinstatement if: (i) Leader
has accepted reinstatement aller b2 commencement of foreclosure proceedings within two (2) years immediately preceding
the comxmencement of a current forecirsuie proceeding, (ii) reinstatement will preciude foreclosure on different grounds in
the future, or (iii) reinstatement will adverly affect the priority of the mortgage liea,

12. Second Lien Status.

(a) Modification. If state law limits the sc2oud lien status of this Security Instrument as originally execuied and
recorded, to & maximum amount of debt or a maxip am number of years, or if state law otherwise prevents the Lender
from making Loan Advances secured by the first Or second lien, Borrower agrees to execule any additional documents
required by the Lender to extead the second lien status t an edditional amount of debt and an additionkl number of years
and to cause any other liens other than the First Securi'y Instrument to be removed or subordinated as provided in the
Loan Agreement. If state law does not permit extension ou the second lien status, whether or nut due 1o any action of
the Borrowsr, then for purposes of Paragraph 9 Borrower wiij be desmed to have friled to have performed an obligation

under this Security Instrument.

{b) Tax Deferral Programs. Borrower shall not participate in a rial estate tax deferral program, if any liens created
by the tax deferral aro not subordinate to this Security [nstrument.

(c) Prior Liens. Borrower shall promptly discharge any lien which has piolity over this Security Instrument unless
Borrower: {a) agress in writing to the payment of the obligation secured by ths 'i:n in a manner acceptable to Lender;
{b) contests in good faith the lien by, or defends against enforcement of the tieis 17, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any jari of the Praoperty; or (c) securcs
from the holder of the lien an agreement satisfactory to Leader subordinating the lien («w all amounts secured by this
Security Instrumen:. If Lender determines that any part of the Property is subject to & .ien which may attain priority
over this Security Instrument, Lender may give Borvower a notice identifying the lien, Bo rowsr shall satisfy the lien
or take one or more of the actions set forth above within ten (10) days of the giving of novice!

13. Relationship to First Security Instrument.

(a) Second Security Instrument. In order to secure payments which the Secretary may make to oy on behalf of
Borrower pursuant to Section 255(i)(1){A) of the National Hoising Act and the Loan Agreement, the Secretary has
required Borrower to grant this Sacond Security Instrument on the Property to the Secretary.

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary shall not be included
in the debt under the First Noto secured by the First Security Instrament uniess:

() The First Security Instrumeut is assigned 1o the Secretary; or
(ii) The Secretary accepts reimbursement by tho holdes of the First Note for all payments made by the Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including interest on the payments
but excluding Iate charges paid by the Secretary, shall be included in the debt under the First Note.

{c) Effect on Borrower. Where thers is no assignment or reimbursement as described in (b)(i) or (ii) and tha Secretary
makes paymoats to Borrower, thea Borrower shall not:

-3-
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Be required o pay amounts owed under the First Note, or pay any rents and revenues of the Property under
Parsgraph 19 to the holder of the First Note or & receiver of the Property, until the Secretary has required
payment in full of all cutstanding princigal and accrued interest under the Second Note held by the Secrotary

o4 secured by the Second Security instrument; or
(1) Be obligated to pay interoat or shared apprecistion under the First Note at sny time, whether accrued bofore
or after tho payments by the Secretary, and whether or not accrued interost has been inciuded in the principal
balance under the First Note.

{®

{d) No Duty of the Secrefary. The Secretary has no duty to the holder of the First Note to enforce covenants of the
Second Security Instrument of to take actions o preserve the valus of the Property, even though the holder of the First
Note may be unable to colluct amounts owed under the First Note because of restrictions in this Parsgraph 13.

(¢} Restrictions on Enforcement. Notwithatanding anything else in this Security Instrument, the Barrower shalf not
be obligated to comply with the covenants horeof, and Perageaph 19 shall have no force and effect, whenever there is

no outstanding balance undor the Second Note.

14. Forbearance iy Lender Not 8 Waiver. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or proctad--the oxercise of any right or remedy.

15. Joint and Several 1./ab lity. Borrower may not assign any rights or obligations under thia Security Instrument or under
the Second Note, except to <. trist that meets the requirments of the Secretary. Borrower's covenants and agrasements shalf

be joint and seversl.

16. Notices. Any notice to Borro vor provided for in this Security Instrument shall be givea by delivering it or by mailing
it by first class mail unlcss applicable Zavy requires use of another mathod. The notice shall be directed to the Property
Adddress or any other address all Borruver, jointly designate, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address T~nder designates by notice to Borrower. Any nolice pravided for in this
Security Instrurpent shall be deemed to have beent given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability. This Sectiy’; Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In tha ~vzat that any provision or clause of this Security Instrument or the
Second Note conflicts with applicable law, such confiict shall not sffect other provisions of this Security Instrument or the
Second Note which can be given effect withaut the conf’cting provision. Teo this end the provisions of this Security

Instrument and the Second Note are declared to be severab.s.
18. Borrower's Copy. Borrower shall be given one conformea Zopy of this Security Instrument.

19. Assignment of Rents. Borrower unconditionally assigns and trrarisrs to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the relits and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’s agents. However, poor to I auder's Notice to Borrower of Borrower’s
breach of any covenant or agreemeant in the Security Instrument, Borrower shi il cc tlect and receive ail rents and revenues
of the Property as frustee for the benofit of Lender and Borrower. This accigument of reats constitutes an absolute

assignment and not an assignmeat for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shull *~xLield by Borrower as frustee for
benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b} Lexacr shall be entitled to collect
and receive all of the rents of the Property; and {(c) aach tenant of the Propsrty shall pay all y+.its due and unpaid to Lender
or Leader's ageat on Lender's written demand to the tenant.

Bortrower has not executed any prior assignment of the rents and has not and will not perform any uct /crat would prevent
Lender from exercising its rights under this Paragraph 19, except as provided in the First Security Ins‘o-aisnt.

Lender shall not be required to enter upon, take control of or maintain the Property before or afler giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may <o 50 at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidste any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by this Security Instrument is paid in full.

20. Foreclosure Procedure. 1If Lender roquires immediate payment in full under Parsgraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect alf expenses incurred in pursuing the remeding
provided in this Paragraph 20, including, but not limited to, veasonable attorneys’ fees and cosig of title svidence.

2]1. Adjustable Rate Feature. Under the Note, the initial stated interest rate of FIVE AND TWENTY-SIX
HUNDREDTHS percent (5.26 %) which accrues on the unpaid principal balance ("Initial Interest Rate™) is subject to change,
a5 described below. When the interest rate changes, the naw adjusted intersst rate will bs applied to the total outstanding
principal balance. Each adjustment to the inierest rate will be based upon the weekly average yield on United States Treasury
Securities adjusted to a constant maturity of one year {("Index™) plus a margin. The Index is published in the Federal Reserve
Bulletin and made available by the United States Treasury Diepartment in Statistical Release H.15 (519). If the Index is no
longer availablo, Lender will be required to use any index prescribed by the Department of Housing and Urban Deveslopment.
The now index will have sn historical movement substantially similar to the original index, and the new index and margin
will result in an annusl percentage mate that is substantinlly similar the rate in effect at ths time the original index becomes

-4
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Lender will perform the calculations described below to delermine the new adjusted interest rate. The interest rale may
change on the first day of MARCH, 1993, and on _X _ that day of esch succeeding yesr, or ___ the first dey of cach

succonding month ("Change Date”) until the loan is repaid in fuli.

The value of the Index wili be determined, uaing the most recent Indox figure aviilable thirty (30) days before the Change
Date (*Current Index*). Before sach Change Date, the new fnterest rate will bo caiculuted by adding a margin o the Current
Index. The sum of ithe margin plus the Current Index will bo called the *Cslculnted Interest Rata” for sach Change Dale,
The Calculated Interest Rate will bs compared to the intersst rate in effect immedistely prior to the current Change Dsis (the

*Existing Interest Ralo),

. 4 (Annually Adjusting Variable Rate Feature) The Caleulated Intercat Rato cannot be more than 2.0% higher
or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or luwer than the Initial Interest

Rate.
. (Moot'dy Adjusting Varisble Raw Feature)

The Calculsted Interer: Rats will be adjusted if necessary {0 comply with the rate himitation(s) described above and will be
in effect until the pex’ Crange Date. At any changs date, if the Caiculated Interest Rate equals the Existing Interest Rate,

the interest rate will not (neage.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rolease this Security Inastrument
without charge to Borrower. Porrower shall pay any recordation costs.

23. Waliver of Homestead., Borrower waives all right of homestead exemption in the Property,
24. Riders fo this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrumemt, the covenants and sgiecments of each such rider shail be incorporated into and shall awend and
supplemant the covenants and agreements of s Socurity Instrument as if the ridar(s) wers a part of this Security Instrument.

{Check applicable box(es}].

Plsuned Unit Development Rider

.. Copdominium Rider —_
—. Adiustable Rate Rider . Shared Aprcelistion Rider
— Other(s) -

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants ¢ooiained in this Sscurity Insirument and
in any rider(s) executed hy Borrowsr and recorded with it.

Witnesses:

-~ / P o / ) - ‘
RN YW e LY

HELEN B. PIOTROWSKI (Borrower)

Signature

5.
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+ 8 Notary Public in and fur said count
the basis of satizfacis;
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HORFICIAL SEALY
SENIBE . BAILEY

b Motary Public, Btata of Hilnoe

Ay Commissimn Expires €32/07 {
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y and state do hersby cortify that
, 1y evidence) 1o be the person
day in person, and ecknowledged that they
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for the uses and purposes therein
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