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THIS MORTGAGE ("Secunity/trstrument”) ts given on FEBRUARY 11, 1994 . The mortgagor iy

FEDER.LCO REYES AND HARIA G REYES, HIS WIFE

1" Borrower™). This Security Instrument is given lo
’ k 94166231
STANDARD FEDERAL BANK FOR SAVINGS

which is organized and existing under the Jaws of THE UNYTED STATES OF AMERICA cand \-.'Im,--é
wdress 15 47192 §, ARCHER AVE, CHICAGO, ILLINQIS 60632
7 Vender™), Borrower owes Lender the principal sum of
SIXTY SIX THOUSAND S1X HUNDRED DOLLARS &£/ 40 GENTS

Dollars (U8 S 66,600,00 ).

This debt iy evidenced by Borrower's note dated the same date as this Scenrity Instrument ("Note™). which provides for
munthly pavments, with the fuli debr, if not paid carlier, due and payable on NAXCH 1, 2009
This Security Instrument secures to Lender: (ay the repay ment of the debt evidenced by tae vnie, "with interest, and all rene \s.ll»
extensions amd mdifications of the Note: (by the payment of all other sumy, with interestadvanced wider parageaph 7 to
protect the security of this Seenrity Instrument; and () the perforninee of Borrower’s covenants_and agreemients under this
Secunity fnsteument and the Note. For this purpose. Borrower does hereby mortpage, gramt and conve? 1o Lender the following
described propenty located in COOK County, Nlinois:

LOT 5 AND THE BAST 1/2 OF LOT 6 1IN BLOCK 7 IN COLLINS

ADDITION TO WEST HIGHALANDS, BEING A SUBDIVISION OF THE

NORTH 1/4 OF THE NORTHWEST 1/4 OF THE SOQUTHEAST 1/4 (EXCEPT

RAILROAD) OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 24-25-400-037-0000

&

which s the address of 5714 }23RD STREET BLUE ISLAND et Gl

tlinois (" Propeny Address™):
60408, ol
ILLINGIS-Single Farmily-FNMA/FHLMC UNIFORM INSTRUMENT

I
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5. Hazavd or Propecty Tosuranee, Bottower shall heeys 1||Unnp’inwm-ms-nnm eniaiig e heteabien eteted on the
Properts wistred st loss by bire, hazands included within the term "enternded coserage” and any ather tezands, sachicdg:
floceds an tlooding . for whiseh Lener requires msarsice Flas issuriice shall be siantained i the smomts and for the pene
thit L ender requires. The masirance carrrer providing the msaranee shall be chosen by Borvaser sabject o Fewder s approsal
whicn shall not be unreasonably withheld. 1F Borrower fails 10 maintain coverage deseribed above, Fender may, at fender’s
option, obtain coverage to protect Lender's oiphts i the Property in aceordince with paragraph 7.

A imsurance pohicies and renewals stall be aceeptable o Lender and shall include o standard mortgage clause. Lender
shall Bave the right 1o hold the pobicies and renewals. 15 Lender requires. Borrower shall promptly give o Lender ald receipts of
jraied prenisms and renewak notices, I the event of loss, Borrower shall give prompt notice 1o the insurinee carrwer and Lender.
Lender may make prood of Toss it ot nade promptly by Borrower.

Unless Lender aind Borrower othersise meree in writing, insurance proveeds shall be applied to reslorition or sepaie of the
Properts damaged. if the restoration or repair is eeonomically feasible and Lender’s secarity is not lessened, {1 the restoration or
repair 15 ot cconomivally feasible or Lender’s security woukd be lessened, the insurunce procecds shulh be applicd 1o the suts
secured by this Security Instrument, whether or not then duc, with any excess paidd to Borrower. 1 Borrower abindons the
Property, or does notanswer within 30 days a notice from Lender that the insurance corrier his offered w settle a claim, then
Lender may collect e insurance proveeds. Lender may wse the procecds to repinr or restore the Property ar tr piy sims
wezara Dy s Security bityument, whetlier or oot then due. The 3-day peciod will begin when the notice i given,

Unless Lender and Sedimer otherwise agree in wrinng, any application of proceeds to principal shall pot extend or
pestpone the due date of the mbly payments referred o in paragraphs 1 and 2 or change the smount of the payments. 1t
under paragraph 21 the Property ¥ cguired by Lender, Borrower’s right to any insurance polictes aad procecds resubing trom
damage (o the Property prior to the Gequisition shall gass to Lender to the extent of the sums secured by this Seeurity Insriment
iunedsately prior o the acquasition.

6. Occupancy, Preservation, Mainterarice and Protection of the Property: Borrower’s Loan Application; Leaschaolds.
Borrow e siadi oceupy. establish, and use the Prapesty as Borrower's principal residence within sixly days after the execution of
this Security Instrumient and shali continue 1o oceupy: the Property as Borrower's principal residence for at lgast one year atter
the date of aceupaney, unless Lender otherwise agiee i writing, which consent shall not be unreasonably withheld, or uniess
extenuating cireunstiness exist which are bevond Boriower's contral. Borrower shall not destray, damage or impair the
Propenty, allow the Property to deteriorate, or commut wante_an the Property. Borrower shall be s default it any rorfesture
action or procecding, whether civil or eriminal, is begun that in Lender's good Faith judgment vould resultin torteilure of the
Froperts or otherwise matertadly smpaie the lien created by this Sccurity Imirument or fender’s secrity @nterest Borrower imay
cure such a defaudt and reinstate, as provided in paragraph 18, by cousieg the action or proceeding 1o be dismassed with i ruhing
that, in Leader's good faith determination, precludes forfeiture of e Borrower™s interest in the Property or other material
impatmient of the lien created by this Security Instrument or Lender's weeurity interest. Borrower shali also be in detaudt i
Borrower, dusing the loan application process. gave materialty fulse or inaecarate iadormation or statements 1o Lender (or fuiled
to provide Lender with any stuterie! information) i conpection with the loan evidenced by the Nete, including, bt nat Jimited
to. representations concerning Borrower's oceupancy of the Property as a principal desdence. I this Security Tnstrument is on a
\easchold, Borrower shall comply with all the provisions of the kease. §f Borrower scares fee title o the Propeny. the
Jeaschold and the fee title shalf not merge unlfess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. It Borrower fails te perform the covenaats and agreenents contained in
this Seeurity lnstrument. or there is a legal proceeding that may sigmficantly atfect Lender's rights 5a the Property isuch as 2
proceeding in bankruptey, probate. for condemnation or forfeiture or to enforee laws or regulations) ilien Lender may do and
pay fur whatever is necessary to proteet the value of the Property and Lender’s rights in the Property” Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeiing in court. paying
reasonable attorneys’ tees and entering on the Property w0 make repairs. Although Lender may Lake action wider this paragraph
7. Lender dogs vot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Secarity [nsteument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
iy ment.

R. Mortgage Insurance. I Lender required mongage insurance as a condition of making the ioun secured by this Security
fnstrumient. Borrower shall pay the premiums raquited to maintain the mortgage imurance w effect. 15, for any rewson. the
wtigdize insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
abkzin coverage substamialiy equivalent 1o the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurince previousty in etfect, from an alternate mortgage insurer approved by Lender. 1F
substantially equivalent mortgage insurance coversge is tat avatlable, Borrower shall pay to Lender each moith a sum equal to
one-twellth of the yeariy mortgage insurance premium being paid by Borrower when the tsurance coverage lapsed or ceased to
he in effert. Lender will aceept. use and reain these payments as @ loss teserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/90
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17. Teansfer of the Property or o Beneficial Interest In Bigrowgr. 11 all or anv part of the Property o any imlerest in it
is sohd or transterred {or i a benelicial interest in Borrower is sold or transterred and Borrower s got aataral gersont wathout
Lemder's prior written consertt, Tewder masy, at 1ts option, requare immediate pasment n Gt of al s secwsed by s
Security Isirument, However, this option shall not be exercised by Lender if exercise is proinbited by federal Law as of the dite
of this Sevcurty Insiiment.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of ot
fess than 30 days tfrom the date the notice is delivered or mailed within which Burrower must pay all sims secured by this
Secugty Instrument. 1f Bereower ails to pay these sums prior o the expisation of this period, Lender may invoke any reinedies
peratitted by this Security Tostrument without ferther notice or denand on Borrower.

I8. Borrower's Right te Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
ehforeement of this Security Tnstrument discontinued at any time prior 1o the carbier of: Go 8 days (or such other period as
applicable Jaw mray specity Tor reinstatetient) betore sale of the Propeity purstint (o any power of sale contained in this
Security Instrument; or (bi entry of & judgment enforeing this Security Tustrament. Those conditions are that Borrower: {a) pays
Lender at) sorms which then woald be due under this Security Insirument amd the Note as if no aceeleration hid occurred; (b
cures any default o¢ any other covenants or agreements: (03 pays all expenses incurred in enforcing this Seeunity Instrument,
including, but oot imized! to, reasomable attorneys” fees: and () takes such action as Lender may reasonably reguire o assure
that the lien of this Secarity Instrument, Lender's rights in the Property and Borrower™s obligation w pay the suns secured by
this Seeurity  Instrumentchelt comtine unchanged. Upon reinstatement by Boerower, this Security nstroment and - the
obligations secured hereby shanl emain fally effective as i no aceeleration had ocearred. However. this fight o reinstate shafl
o appls in the case of accelerationander paragraph 17.

19. Saie of Note: Change of Loan Serviver. The Note or a partial interest in the Note together with thas Secarity
(strament) nixy be suld one or mone s without prior potice (o Berrower. A sale may resalt in a change in the cntity ¢hnown
s the "Foan Serviver™ that collects monidily” payments due under the Note and this Seenrty Instrument. Tirere abso guny be one
or mare changes of the Loan Servicer uprelated & sade of the Note. IV there is a change of the Loan Servicer, Borrower will be
given written notee of the change in accordancesitivparagraph T4 above amd applicable Law. The notice will state the namie and
address ot the tew Loan Servicer and the addresssaabich pavments should be made The nonee will ulso contain any other
informatton required by applicable taw.

20. Hazardous Substances. Borrower shall not caose esvennit the presence, use. disposal, storage, or releise af any
Huzardous Substances on or it the Property. Borrower shalt not do, nor wdlow anyone else o do, anything affecung the
Property that is in violation of any Environmental Law. The prevedine two septences shall not appiy to the presence, use, or
storage on the Property of small quantities of Hazarduas Substaneds that are generally recognized to he appropriate 10 normal
residential uses and e maintenanee of the Property.

Barrower shall promptly vive Lender written notice of gisy investigation. claimy, demand, Juwsuit or other action by any
governmental or regulatory agency or private party mvolving the Propertyand aps-Hazardoos Substance or Envirommental Law
ol which Borrower has actual knowledge. I Borrower learns, or is notificd by any povernmental or regabatory authority, tha
amy removal or other remediation of any Hazardous Substinee affecting the Property i< vecessary. Borrower shall promptiy take
all necesezny remedial actions in accordaoce with Environmental Law,

As msed in thes paragraph 20, "Hazardous Substances” are those substances defined s xie or bazardous substanves by
Ensisommentad Lo and te following substances:  gasotine, kerosene, other flanmable or toxic petroleum products, tosiy
pesiicides wid herbrcides, vokinile solvengs, materials containing ashestos or formatdehyde. and radfoaciive materials. As used in
this paragraph 20, “Envirommental Law™ means federat laws and laws of the jurisdiction whercabs Sroperty is focated thi
relate 10 bealth, safety or eawironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and azree as follows:

21, Acceleration: Remedies, Lender shabl give notice to Borrower prior to acceleration following Biviower®s breach
of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraph 7 unless
applicable law provides otherwise). The notice shalt specify: ) the default: (b) the action required to cure the default;
(¢) a date, nnt less than 30 days fram the date the natiee is given to Borrower, by which the default must be cured; and
{dy that Failure to cure the default en or before the date specifield in the notice may result in acceleration of the suns
secured by this Security Instrument, foreclosure by judicial proveeding and sale of the Property, The natice shall further
inform Borrower of the right 1o reinstate after accelecation and the right to assert in the foredosure proceeding the
noa-existenice of a default or any other defense of Borrower to acecleration amd foredlosure. If the defoult is not cured on
wr before the date specified tn the notice, Lender, at its option, may require immedinte payment in foll of all snos
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall he entithed to collect ull expenses tncurred in pursuing the reatedies provided in this parapraph
21, including. but not limited to, reasonable atlorness® fees and costs of title evidence.

22, Relesse. Upan pavenent of all soms secured by this Security Instrument, Lender shull release this Security Bistrament
without charge o Botrower. Borrower shafl pay any recordation costs.

23, Waiver of Homestead. Horrower waives all right o homestead exemiption in the Property. Form 3014 8/90
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