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LOMN NO. 00418F1-P

THIS MORTGAGE ¢ Security Instrument”) is given on JANUARY 21 L1994
The mongagor is JO0RN J FOLLIARD AND DARLENE DUNMORE FOLLIARD, HUSBAND AND WIFE

{"Bomrower"}.
This Securi[y fnstrument is given to “ITRST RESIDENTIAL MORTGAGE, L.P.

v vgna . ,
§ which is organized and existing under the Jawr o7~ ILLINOIS JH6e ")M’. afd whose

address is 1855 ROHLWING RD., SVITZ E,
== ROV.T.Iis MEADOWS, IL 60008 Lender").
3 Borvower owes Lender tbe principal sum of ONE HUNDRED SIXTY-FIVE THOUSAND AND 00/100 °
) Dollars
(US.$ 165,000.00 ). T debt is evidenced by Borrower's note dated the same daig as this
Security Instrument ("Note™), which provides for monthly payrients, with the full debt, if not paid earlier. due and payable
on FEBRUARY 1, 2024 . Tuiv S=curity Instrument secures 10 Lender: {a) the repayment of
tnihe debt evidencad by the Note, with interest, and all renewals, extensivrs and modifications of the Note; (b) the payment of all other
sums, with imesest, advanced under paragraph 7 to protect the security %« this Security Instrurent; and (c) the performance of
rrower's covenants and agrecments under this Security Instrument and t¢ Note. For this purpose, Borrower does hereby

morigage, grant and convey 1o Lender ike following described property locztelin
OCK Caunty, Hlinois:

LOT 142 IN GALLAGHER AND HENRY‘S ISHNALA SUBDIVISIUN, BEING A
SUBDIVISION OF PART OF THE HORTBXEAST 1/4 CF SECTION 36, TOWNSHIP 37
NOKTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINCIS.

DEPT-01 RECHRDIHG $31.00
35-204- L THUILS TRAN AT 0/72/94 1289100
S 23-38-204-034 s %94 1566256
. CO0K COUKTY I'ECORDER

which has the address of 73320 POTTAWATOMI DRIVE PALOS HEIGHTS
(Steety tCity)
Nlinois 60463 ("Property Address');
{Tip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appunienances, and fixtures
now of hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in (his Security Instrumeni as the *Property”.

BORROWER COVENANTS that Bortower is jawfully seised of the estate hereby conveyad and has the right to monigage, prant }\
and convey the Property and thai the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will

defend generally the titls to the Property against all claims and demands, subject to any encumbrances of record. §
Form 3014 9/90 '\)
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promiums and renewal notices. lh\} N @FﬂHn@t LAMP' 6’@\&\{& cartier and Lender. Londer

may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwlse agree in writing, insurnnw procecds “shall be applled to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Leader’s security would be iessened, the insurance proceeds shall be applied to the sums secured
by ihis Security Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower abandons the Property, or docs
rot answer within 30 days a notice from Lender that the insurance carvier has offered to seitle a claim, then Lender may coliect the
insurance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums secured by this Securily
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall not exiend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender 10 the exient of the sums secured by this Security Instrument immediately prior (o the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, es*ablish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument acy zbhull continue to occupy the Property as Borrower's principal residence tor at least one year after the date
of occupancy, unless Lender ~herwise agrees in writing, which consemt shall not be unreasonably withheld, or unless extenuating
circumsiances exist which are orvond Borrower’s control.  Borrower shali not destroy, damage or impair the Property, allow the
Property to deteriorate, or cotiniy waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lendzr's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender's security intetest. Borrower may cure such a defaull and reinstate,
as provided in paragraph 18, by causiig the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
derermination, precludes forfeiture of the Bolrowe:’s interest in ke Properiy or other material impairment of the lien creatéd by this
Security Instrument or Lender's security interess, Boessower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or watetaents to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, inciuding, but not limiled to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security listrareni is on a leasehold, Borrower shall comply with ail the provisions
of the lease. if Borrower acquires fee title to the Property, (¢ leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Insicument, or there is a jegal proceeding that may significaniiy affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws 07 rogulations), then Lender may do and pay for whatever
is necessary 1o protect the vaiue of the Propeny and Lender’s rights in the Psozerty. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrumeni, appearing in <ourt, naying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this patigraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional et of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amouins shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 12 Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making taz loan secured by this Security
Instrument, Borrower shatl pay the premiums required to mainiain the morigage insurance in effecy.” If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiuras re quired to obtain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o vie cosi jo Borrower of
the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. It subsiantially equivalent
mortgage insurance ccverage is nol available, Bosrower shall pay to Lender each month a sum equal to one-iw<iith of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased 1o be in eriect.  Lender will
accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve paymenis may no ‘Tonger be
required, at the uption of Lender, if morigage insurance coverage (in the amount and for the pericd that Lender requires) provided
by an insurer approved by Lender again becomes avaiiable and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, wnlil the requirement for montgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasopable eniries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnatlon. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, ase hereby assigned and shail
be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Propeny immediately before the [aking is equal to or greaier than the amount of the sums secured by this Security
instrument immediately before the taking, unless Borrower and Lender otherwise agrec in wsiting, the sums secured by this

Single Family - Fannle Mao/Fraddis Mac UNIFORM INSTRUMERT . § Rev. 5/90
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a if no acceloration had occunUNs@iFqul-G I A lﬂ ap@v@.RYclcmllun under paragraph |7,

19, Sale of Note; Change of Loun Servicer. The Nate or a PA tal jpterest In-the Note (together with this Secarity Instrument)
may be sold one or more times without prior notice to Borrower. ™ sale may residlt in'a change in the entity (known as the "Loan
Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unreiated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given writien notice
of the change in accordance with paragraph 14 above and applicabie law. The notice will state the name and address of the new Loan
Servicer and the address to which paymcms should be made. The notice will aiso contain any other information required by
applicable taw,

20. Hazardous Substances. fc;rrom:r shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Propetty. Botrower shall not do, nor allow anyone clse to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriale to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or oiher action by any
governmental or regulatory agency or private pasty involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acrual knowledge. If Borrower lcamns, or is notified by any governmental or regulatory authority, that any
removal or other reriidiztion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessar; senwedial actions in accordance with Environmental Law.

As used ip this paragrara-20, "Hazardous Subsiances® are those substances defined as toxic or hazardous substances by
Envirenmental Law and the 7clizwing subsiances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic pesticides
and herbicides, volatile solvents, mutzrials comaining asbesios or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means fedeial laws and laws of the jurisdiction where the Property is located that relate to health, safety

or environmental protection.

NON-UNIFORM COVENANTS. Borrover and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shal} 2ive notice to Borrower prior to acceleration foliowing Borrower's breach of
any covenant or agreement in this Security Instruneiit (but not prior to acceleration under paragraph 17 unless appiicable
law provides otherwise}. The notice shall specify: (a) th: Zefault; (b) the action required to cure the default; (c) a date, not
{ess than 30 days from the date the notice is given to Barrower, by which the delault must be cured; and (d} that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Progurty. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the farecissrie proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is ot cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sumz sccired by thls Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceedinz: Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this parugraph 21, Including, bu’ not limited to, reasonable attorneys’ fees and
costs of title evidence.

32, Piicuse, Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security instrument to
Borrower. Borrower shail pay any recordation cosis,

23. Walver of Homestead. Borrower waives ait right of homestead exemption in the Proncsiy.
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