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e\‘}‘_ THIS MORTGAGE (*Sccurity Instrumeat”) is given onFebruary 11, 1994
~" LANCE E. OLSZEWSK'
AND JULTA A. OLSZFASKI HUSBAND AND WIFE AS JOINT TENANTS

#AKs JULIA A, KRaSAT BEPT-11 RECORDING $43.00
("Borrower"). This Security Instruirment 's given o 711111 TRAN 44“8 02722794 121346300
AMERICA®S BEST MORTGAGE CONPANY N £878] ¢ -4 — 166300

. {0aK \BUNTY dECDRDER

which is organized and existing under the laws of /(L. INOLS , and whose
agdress is 17400 DAK PARK AVE TINLEY PARK, IL 60477-
("Lender™). Borrower owes Lender the principal sum of
FIGHTY THOUSAND FIVE HUNGRED andg 00/ic¢u
Dollars (U.S. $ 80500.00 ).
This debt is evidenced by Borrower's note dated the same d e as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payatte oaMarch 1, 2024 . This Security
Instrament secures to Lender: (a) the repayment of the debt evidunces by the Note, with interest, and all rencwals, cxlcnsinns and
modifications of the Nowe; (b) the payment of all other sums, with i1ter e~t, advanced under paragraph 7 to protect the sccurity of
this Security Instrument; and (c) the performance of Borrower's covensots-and agreements under this Security Instrument and the
Note. For this puspose, Borrower does hercby mortgage, grant and convey 0 Lender the following described property located in
COOK County, lll'mnis:
LOT & IN MARTIN AND ROBERTS B85TH STREET SUBDIVISION OrF-LDT
16 IN FREDERICK M. BARTLEYT'S AERO FIELDS. A SUBDIVISION uT
THE SOUTH 20 ACRES IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF 66300
OF SECTION 33 AND THE SQUTHEAST 1/4 OF SECTION 33, TOWNSHLS N -1 6300
38 NORTH, RANGE 13, EAST OF THE THIRD PRIRCIPAL MERIDIAN IN
COOK COUNTY. ILLINOIS.
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PERMANENT INDEX NUMBER 19-33-403-024

which has the address of 4824 W. B5TH STREET ,BURBANK {Street, City},
Ilinois 60455~ (" Propeny Address");

{Zip Codce}
HUNOIS - Single Family - Fannts Mus/Freddis Mac UNIFORM INSTRUMENT Page t 01 6 Form 3014 9/90
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BORHOWIER COVENANIDN that orrower s lawially selsed of the estate heseby cunveyed and has the right w0 mongage,
grant and convey the Propeny and thal the Propenty is unencumbered, cxcept for encumbiances of rccord. Borrower warrants and
will defend generally the tide to the Property against ail claims and demands, subjecl to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenonis for national use and non-upniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note. ’

2. Funis for Taxes and Insurance, Subject to applicable law or to a writen waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, umtit the Note is paid in full, 8 sum ("Funds™) for: (a) yearly waxes
and assessments which may attain priority over this Securily Instrument as a licn on the Propenty; (b) yearly leaschold payments
or ground rents on the Propenty, if any; (¢) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums, if
any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph B, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, al any 2ime, collect and hold Funds in an amount not (0 exceed the maximum amount a lender for a federally related
morigage joan may require for Borrower's escrow account under the federal Real Estale Scudement Procedures Act of 1974 as
amended from time w0 dms; 12 U.S8.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender nuwy, ot any time, collect aud hold Funds in an amount not 10 cxceed the lesser amount. Lender may
estimate the amount of Furls 7oe on the basis of current data and reasonable cstimates of expendilures of future Escrow liems or
otherwise in accordance with aj pli.able law.

The Funds shail be held in an insiiution whose deposits are insured by a federal agency, instrumentality, or antity (including
Lender, if Lender is such an insticae) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
ltems. Lender may not charge Borrer or for holding and applying the Funds, annually analyzing the escrow accounl, or verifying
the Escrow ltems, unless Lender pavs Borrovrer interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower 1o puy a one-lime charge for an independent real estate tax reporing service used by
Lender in connection with this loan, unless applcable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Bormrower any interesy or earnings on the Funds. Borrower and
Lender may agrec in writing, however, that interest 70a)! be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits ana-uruns o the Funds and the purpose for which each debit (o the Funds was
made. The Funds arc pledged as additional security for a'l.svins secured by this Security Instument.

If the Funds held by Lender exceed the amounis permitt :d 10 be heid by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appliciole ‘aw. If the amount of the Funds held by Lender at any time is
not sufficient (o pay the Escrow liems when due, Lender may su notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amoumt necessary to make up the deficiency. Bolrov.er shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumcpz, 1 ender shall prompily refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Piojarly, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition o szle as a credil against the sums secured by this
Security Instrumnent.

3. Application of Payments. Unlcss applicable law provides otherwise, all {@yments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepavment charges duc under the Noig: sccury. to amounts payable under paragraph 2;
third, to interest due; fourth, 10 principal duc; and last, 1o any laic charges duc under the [Nu?e,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and izipesitions auributable o the Property 3
which may atuin priority over this Security Instrumens, and leasehold payments or ground reiis, «f any. Borrower shall pay these
obligations in thc manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the &
person owed payment. Borrower shall prompdy furnish 10 Lender all notices of amounts o v paid.under this paragraph, If
Borrower makes these paymenis directty, Borrower shall promptly furnish to Lender receipts evidencig th: paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniucs Porrower: (a) agrees in
writing o the payment of the obligation secured by the lien in & manner acceptable 10 Lender; (b) contestr i good faith the lien
by, or defends uganst enforcement of the lien in, legal proceedings which in the Lender’s opinion opeialz 10 prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory w Lender suboidiravng ke lien 0
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may altain pnority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake onc or more
of the actions set forth above within 10 days of the giving of notice.
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requires. The insurance carrier providing the insurance shall be chusen by Horrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails 10 maintain coverage describcd above, Lender may, at Lender’s option, oblain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipis of paid
premiums angd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceceds shall be applicd to restoration or repair of the
Property damaged, if the restoralion or repair is cconomically fcasibie and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Inswument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, ihen
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Propenty or to pay sums secured
by this Sccurity Instrument. whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender ans. Burrower otherwisc agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly. payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Pruperty is acquire’ vy Lender, Borrower's right 1o any insurance policics and proceeds resulling from damage o the
Propenty prior o the acquisize: shall pass 10 Lender o the extent of the sums securcd by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservatiot, Vipintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrawer shali occupy, establish, 27d »s¢ the Property as Borrower's principal residence within sixly days afier the exccution of
this Security Instrument and shall coitir ae 10 occupy the Propeny as Borrower’s principal residence for at least onc year after the
date of occupancy, unless Lender ctticrwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not desuroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun th7¢ v, Lender’s good faith judgment could result in forfeiture of the Propeny or
otherwise matesially impair the lien created by this Sccurity Inswument or Lender’s sccurily interesl. Borrower may cure such a
default and reinstate, as provided in paragraph 18, iy :ausing the action or procceding 10 be dismissed with a ruling that, in
Lender's good faith dewermination, precludes forfeiture ¢l te Borrower's interest in the Property or othcr maicrial impairment of
the lien created by this Securily Instrument or Lender’s sccviity intexest. Borrower shall also be in defaull if Borrower, during the
loan application process, gave materially false or inaccurate information or statements w Lender (or failed ¢o provide Lender with
any material information) in connection with the loan eviden.ed hy the Note, including, but not limited to, representations
conceming Borrower’s occupancy of the Property as a principal resid=nce. If this Sccurity Instrument is on a lcasechold, Borrower
shall comply with all the provisions of the icase. If Borrower acqui'es Jee tille to the Property, the leaschold and the fee ttle shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1T Borrower faiss o perform the covenants and agreements comained in
this Security Instrument, or Lherc is a lcgal proceeding thal may significzi’y affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, prebale, for condemnation or forfeiture or 0 enfoice }2:vs or regulations}, then Lender may do and pay
for whatever is necessary 1o protcct the value of the Property and Lender’s nights iiithe Property. Lender’s actions may include
paying any sums sccured by a licn which has priority over this Security Insirunent. appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Aithough Lender may 'uko action under this paragraph 7, Lender
does not have 1o do so.

Any amon=s;, Jisbursed by Lerder under this paragraph 7 shall become additional det of Bomower secured by this Sccurity
Instwnent. Unless Borrower and Lender agree W other werms of payment, these amounts : haii_bear interest from the date of
disbursement a1 the Noie rate and shall be payable, with interest, upon notice from Lender to Borro v ir requesting payment.

8. Mortgage Insurance. I Lender required mongage insurance as a condition of making tie lo=z secured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in cflect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay s premiums required 10
obtain coverage substantiallv equivalent 1o the morigage insurance previously in effect, at a cost substanustly cquivaleni o the
cost to Borrower of the mongage insurance previcusly in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each muaZi ) sum equal o
one-twelfth of the yearly mongage insurance premium being paid by Bormrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and rewain those payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, al the oplion of Lender, if morigage insurance coverage (in the amount and for the period
that- Lender requires) provided by an insurer approved by Lender again becomes availabie and is abtained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, unul the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasopable entries upon and inspections of the Property. Lender shall give
Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. Thc procecds ot any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the evert of 8 wial wking of the Property, the procecds shall be applicd to the sums sccured by this Security Instument,
whether or not then duc, wilth any cxcess paid to Borrower. In the evens of a partial laking of the Property in which the fair market
value of the Property immediately before the aking is equal (o or greater than the amoum of the sums secured by this Security
Instrument immediaely before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of
the sums secured immediawly before the taking, divided by (b) the fair marker value of the Property immediately before the
taking. Any balance shatl be paid to Borfower. In the event of a pantial 1aking of the Property in which the fair market value of the
Property immedialely beforc the 1aking is fess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied w0 the
sums secured by this Sclurily Instrument whetiter or not the sums are then due.

If the Praperty is zoardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make an
awarr or settlc a claim fcr dumages, Borrower fails 1o respond to Lender within 30 days after the daie the notce is given, Lender
is authorized 10 collect and Jpp.y the proceeds, at its optien, cither 1o restoration or repair of the Property or o the sums secured
by this Security Instrument, wnraher or nat then due.

Unless Lender and Borrowes  olatrwvise agree in wriling, any application of proceeds o principal shall noi extend or postpone
the due daie of the monmhly paymeny; re ferred 10 inp paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; For>carance By Lender Not a Waiver. Extension of the ume for payment or modification
of amortization of the sums secured by this Sscurity Instrument granted by Lender (o any successor in interest of Borrower shall
not operate o release the liability of the oiginal Bomower or Borrower's successors in interest. Lender shall not be required 10
commence pPrococdings 4gainst any successor in irwinst or refuse to exiend time for paymem or otherwise modify amortization of
the sums secured by this Security Instrument by reasun of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or rermedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assighs Bound; Joint and Severs) Liability; Co-signers. The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall b. jomt and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a} is co-signing i3 Security Instrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Securily Jastrument; (b) is not personally obligaled w0 pay the sums
securcd by this Sccurity Instrumeni; and {c) agrees that Lender and ar'y other Borrower may agree to cxiend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrar.ent or the Note without that Borrower's consenl.

13. Loan Charges. If the loan secured by this Securily Instrument is sudject to a law which sets maximum loan charges,
and that law is finally interpreicd so that the interest or other loan charges collrcr=d or 0 be collected in connection with the loan
exczed the permitted limits, then: (a) any such loan charge shall be reduced oy the Ziaount necessary o reduce the charge 1o the
permitied limit: and (b) any sums already collected from Bommower which cxceeded pemuined limits will be refunded 1o Borrower.
Lender may choose 10 make this refurd by reducing the principal owed under uw ¥ate or by making a direct payment 10
Borrower. If a refund reduces principal, the teduction will be treated as a partial prejayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be giren ‘oy delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direvted 10 the Propenty Address or
any other address Borrower designates by nolice 10 Leader. Any notice 10 Lender shall be given by st class mail to Lender’s
address staled herein or any other address Lender designates by notice 10 Borrower. Any notice poviced for in this Security
Instrument shall be deemed 0 have been given 1o Borrower or Lender when given as provided in this puagraph,

18, Governing Law; Severability, This Security Insrument shali be governed by federal law ard the law of the
jurisdiction in which the Propeny is locawed. It the event thal any provision or clause of this Security Insrunent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurily Instrument or the Hrie which can be
given effect without the conflicting provision. To this end the provisions of this Security lasgument and the Now-are declared 10
be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any intcrest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person) without
Lender’s prior writlen consent, Lender may, at its option, require immediale payment in full of all sums secured by this Security
Insomument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secused by this Security
Instrument. If Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Bormmower.

18, Berrower’s Right to Reinstate.  If Bommower meets cenain conditions, Borrower shall have the right o have
enforcement of this Securily Insaument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatcment} before sale of the Property pursuant to any power of sale contained in this Security
Insrument; or (b} entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: {a) Pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occ ; (b) tures any
default of any other covenants or agreements; fc) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limited 10, rcasonable atlomeys’ foes; and (d) takes such action as Lender may rcasonably require to assure that the tien of this
Security Instrument, Lender’s rights in the Propenty and Borrower’s obligaton to pay the sums sccured by this Security
Instrument shall continue unchanged. Upen reinstatement by Borrower, this Sccurity Instrument and the obliFations securcd
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in Lhe case of
acceleration under paragraph 17.

I9. Sabe of Note: 'Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Securily
Instrument) may besolZ one or more times without prior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Secrvicer”) i collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loar. Servicer unrelaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the<ounge in accordance with paragraph 14 above and applicable law. The notice will staic the name and
address of the new Loan Survicer and the address 10 which payments should be made. The notice will also contain any other
information required by applical/ic aw.

20. Hazardous Substances. - Pormwer shall not causc or permit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Plorerty. Borrower shall not do, nor allow anyone ¢lse 1o do, anything affecling the Propeny
that is in violation of any Environmenrs)-Law. The preceding two sentences shall not apply to the presence, use, or storage cn the
Property of small quaniitics of Hazardous Swubstances that are generally recognized o be appropriale 10 normal residential uscs
and to maintenance of the Property.

Borrower shall prompuly give Lender wridan notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie parsy :nvolving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bor owes leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subrance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Enviranp cntal Law.

As used in this paragraph 20, "Hazardous Subsiwas«cc:” arc those substances defined as toxic or hazardous substances by
Environmental Law and thc following substances: gasoloe, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws ary lawvs of the jurisdiction where the Propeny is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covinant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrove: rrior to acceleration following Borrower’s breach of
any covenzani or agreement in this Security Instrument (but no. rJior to acceleration under paragraph 17 uniess
applicable iaw provides otherwise). The notice shall specify: (a) the defral!; (b) the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrevcr, by which the default must be cured; and (d)
that failure to cure the default or or before the date specified in the notice msy nisult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of tho Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the Lefult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment L 7irll of all sums secured by this
Security Insirument without further demand and may foreclose this Security Instrument 'y judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paagrach 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall relecse/d:is Security Instrument
Bomower shall pay any preparation and recordation costs permitted under state law.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Propenty.
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24. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shal! amend and supplement

the covenanis and agr.tm nts of this Security Instrument as if the rider(s) were a pan of this Security Insirument.
(] 1-4 Family Rider

[Check applicable boa(es)!
(X1 Adjustabic Rate Piaor(s) ] Condominium Rider
L] Graduated Paymes? Pider [ Planned Unit Development Rides {__] Biwcekly Payment Rider

i__] Raie Improvement Rider Second Home Rider

[_] Balloon Rider
T v.A Rides ] Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms angr‘crpvenams containcd in this Security Instrument and in
any nider(s) executed by Borrower and recorded wich u \X/ A _ ~ &/
Witnesses: ) 7~ ' é ;

XL L /ézﬂ,{,é‘) £ (Scal)
LANCE E. OLSZEWSKI -Borrower

s --/’.6«42, A - :/Ck/’c (Seal)
-Borrower

JHLIA A. OLSZEWSKI

(Secal)
-Borrower

Coriaty s8:

gl oG
Lazol & (logeeidte AXH Fectid
", personally known w0 me to be the same person{s) whose name(s)
hes

subscribed 'o the {oregoing instrument, appeared before me this day in person, and acknowledged Lt
’£4-free and voluntary act, for the uscs and purpos.s therein set forth.
74

signed and delivered the said insttument as
Given under my hand and official seal, this sy dayof el A W?
%wd,&(/d s/ NN
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WHF A R)COROED MAIL TO:
DOCURES, CONTROL DEPARTHENT
F.0. 80X 7024

PASADENA, CALI"ORNIA 81109-8674
Prepared by: G. GROVES

LOAN®: 928517¢

ESCROW/CLOSING #: 9255 ,’i‘ _2_

SPACE ABOVE FOR RECCRDERS USE -

ABIUSTABLE RATE RIDER
(1 Year Treasury Indca - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER 15 jaale this 11th day of February
19 94 | and is incorporated into and shall ts deomed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of th=sr.ne date given by the undersigned (the "Bomower") 10 secure
Borrower's Adjustable Rate Note (the "Note™) o
AMERICA™S BEST MORTGAGE COMPANY
{the "Lender™) of the same dat¢ and covering the property described in the Security Instrument and located at:
4824 W. BSTH STREET BURBANK, IL 60459-

[Propesty Addr.ss}

THE NOTE CONTAINS PROVISIONS ALLCW'AG FOR CHANGES IN THE
INTEREST RATE ANO THE MONTHLY PAYMI NT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEFEGT RATE CAN CHANGE AT
ANY GNE TIME AND THE MAXIMUM RATE THE S8ORTOWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT TtIE ADJUSTABLE RATE TO
A FIXED RATE.

cony

ARM PLAN | & 11t

Multistate Adjusianle Rate Rider
1C1231US (28/93) Page 1 ol a

*2399"1*" *009288517200




UNOFFICIAL:COPY . w

LOAN # : 92B5172

ADDITIONAL COVENANTS. In addition w the covenams and agrecements made in the Sccunty

Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.750 %. The Note provides for changes in

the adjustable interest rate and the monthly payments, as follows:
4. ADJUSFABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chanr,c Dates
The adp.siab e interest rate T will pay may change on the first day of March .19 35 ,andon
that day e¢very 7Zth month thereafter. Each date on which my adjusiable inlerest rate could change is called a

"Change Date”,

(B} The Index
Beginning with 632 fact Change Daie, my adjustable interest rate wil} be based on an Index, The “Index” is the

weekly average yield on Liafiad Siates Treasury securitics adjusted to a consiant malurity of { year, as made available
by the Fedzral Reserve Boars. The most recent Index figure available as of the datc 45 days before each Change

Daie is called the "Currenl Index”:
If the Index is no longer availrble, the Nowe Holder wili choose a new index which is based upon comparable

information. The Note Holder will give ~ag notice of this choice.

{C) Calculatioa of Changes
Before each Change Date, the Note Folde will calculate my new interest rawe by adding
TWO & SEVEN-EIGHTHS percentage  poinis 2.875 %) w the

Current Index. The Note Holder will then rouns” the result of this addition 1o the nearest onc-cighth of one percentage
poiat (0.125%). Subject 1o the limits siated in Secior 4(D) below, this rounded amount will be my new interest ratc
until the next Change Datc.

The Note Holder will then determine the amownl of ‘dis monthly payment that would be sufficient to repay the
unpaid principal thal I am expected to owe at the Chan ¢ Date in full on the maturity dale al my new interest rate in
substantially equal payments. The resull of this caiculation v il be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes
U not be greater than 6.750 %

The interest rawe T am required 10 pay at the first Change Lrie
or fessthan Z.875 %. Thereafter, my adjuswable inror st rate will never be increased or decreased on

any single Change Datc by more than two percentage poinis (2.0%) from the rate of interest I have been paying for
the preceding 12 months. My interest rate will never be greater thas 10,750 %, which is called the
"Maximum Rale”.

{E) Effective Date of Changes

My new interest ratle will become effective on each Change Date. I wilf poy the amount of my new monthly
payment beginning on the first monthly payment daie after the Change Datc 'inii’ the amount of my monthly

payment changes again.

(F) Notice of Changes
The Nowe Hnldes i1l deliver or mail 1o me a notice of any changes in my adjustable Lstere=t rale and the amount

of mv mouwiiy p;nymml before the effective dale of any change. The notice wiil include info mat on required by law
CONV
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to be given me and also the title and telcphone number of a person who will answer any question 1 may have

regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option 10 conivert from an adjuswuble interest rate with interest rate limits o
a fixed inierest rate, as foliows:

§, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have » Conversion Option that 1 can exercise unless 1 am in default or this Section S(A) will not permit me o
do so. The "Copzersion Option” is my oplion o convert the interest rate | am required (o pay by this Note from an
adjusiable rate Wizl interest rae limits to the fixed rate calcu?ated under Section 5(B) below.

The conversion/c2 anly take place on a date(s) specified by the Note Holder during the period beginning on the
first Change Daic =14 ~oding on the fifth Change Date. Each date on which my adjustable interest rate can convert o
the new fixed rate is caliod the "Conversion Date.”

If 1 want to exercise fie Conversion Option, 1 must first mees certain conditions. Those conditions arc that: (i) 1
must give the Note Hoider 1{otice that 1 want 10 do s0; (ii) on the Conversion Date, 1 must nol be in default under the
Note = i Security Insrumeent; {iii) by a daie specified by the Note Holder, I must pay the Noiwe Helder 8
conversion fee of US. $ NONE ; and {iv) I musi sign and give the Note Holder any
documenis the Notc Holder requires i effect the conversion.

(B) Cakculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required nei yield as of
a date and time of day specified by the Not: Holder for (i) if the original term of this Note is greater than 15 years,
30-year fixed rale morigages covered by appticable 60-day mandatory delivery commiiments, plus five-eighths of
one percentage point (0.625%), rounded (o the aeérest one-eighth of one perceniage point (D.125%), or (ii) if the
original term of this Note is 15 years or Jess, 15-year fixed rate mongages covered by applicable 60-day mandatory
delivery commimments, plus five-eighths of one percentage | oint (0.625%), rounded w the nearcst onc-cighth of one
percentage point (0,125%), If this required net yield vasaei e determined because the applicable commitments arc
not available, the Note Holder will determine my intercse/ri¢ by using comparable information. My new rate
calculated undcr this Section 5(B) wil) not be greater than the [4s:(vnum Rale stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If I choose o exercise the Conversion Option, the Note Holier wili delermine the amouni of the monthly
payment thal would be sufficicnt to repay the unpaid principal 1 am egected o owe on the Conversion Date in full
on the malurity daie a1 my new fixed interest rate in substantially equal prymems. The result of this caleulation will
be the new amount of my monthly payment. Beginning with my first monthly nayment afier the Conversion Daic, |
will pay the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST-1¥' 3ORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated (=-Section B of this Adjustable
Ratc Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follow::
Transfer of the Property or a Beneficial Interest in Borrower. If all or any pen of the Property or any
interest in it is sold or wansferred (or if & beneficial interest in Borrower is sold or transferresi an\ Borrower is not a
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natural person) withoui Lender’s prior writen consent, Lender may, at ils option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shal) aot be exercised by Lender if ¢xercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes o be submiuted to Lender information required by Lender to evaluate the intended transieree as if a
new loan werc being niadc to the transferce: and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenam or agreement in this Security
Instrument is acceptable to Lender.

To the ex!at permitted by applicable law, Lender may charge a reasonable fec as a condition o Lender’s
consent 10 tic ‘ean assumption. Lender also may require the transferee to sign an assumption ageccment thal is
accepiable to Lensor and that obligates the transferce to keep all the promises and agreements made in the Note and
in this Security irsoument. Borrower will continuc 10 be obligated under the Note and this Security Instrument
unless Lender releasss orower in writing.

If Lender exerciies the option 10 require immediate payment in full, Lender shall give Borrower notice of
acceleradon. The notice sl provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower inus? pay ali sums secured by this Security Instrument. if Borower fails to pay these sums
prior to the expiration of this reziod, Lender may invoke any remedics permitted by this Security Instrument without

further notice or demand on Eor ower. .
2. If Borower exercises +h. Conversion Option under the conditions stated in Seclion B of this Adjustable Rate

Rider, the amendment to Uniform Covznant 17 of the Security Instrument contained in Section C 1 above shall then
cease o be in effect, and the provisions .« Uniform Covenant 17 of the Scourity Instrumcent shall instead be in effecy,

as follows:
Transfer of the Property or a Ben :fict\l Interest in Borrower. If all or any part of the Property or any

inlerest in it is sold or ransferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a
naturzl person) without Lender’s prior writter: consent, Lender may, at its option, require immediale payment in full
of all sums secured by this Security Instrumen Yicwever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as ot the daie of this Secvr iy Insgrument,

If Lender exercises this option, Leader shall 51 ¢ Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice i5-telivered or mailed within which Borrower must pay all
sums securcd by this Security Instrument. 1f Borrower (ails 0 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permiticd by this S=cwpity Instrument without further notice or demand on

Bormrower.
By SIGNING BELOW, Borrower accepls and agrees to 2 r2rms and covenants contained in this Adjustable
Rnyédﬂ.

g A % - -
A £ (Q/WQ & (Seal) /U (G YD (Seal)

LANCE E. OLSZEWSKI - Borrower  JUKTA A. OLSZ{WSK] - Borrower

(Seal)
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ADJUSTABLE RATE RIDER NO. 2
ARM PLAN I, IIL, X, & XA

THIS ADSJUSTABLE RATE RIDER 7. 2 is made this 11th day of February .
1994 . and is incorporated into and : hall be deemed o amend and supplemcent the Mongage, Deed of Trust or
Security Deed (the "Security Instrument™) oeariig the same date as this Rider and given by the undersigned (the
"Borrower™) 1o secure Borrower's Adjustable Rat. Note (the "Note”) 10
AMERICA'S BEST MORTGAGE COMPANY
(the "Lender”) of the same date and covering the prop aty described in the Security Instrument and localed at:

4824 W. 85TH STREET BUREBANK, IL 604!59-‘ Adirase)
The MNote has been modified by means of a Rider to the I iol. 10 provide the following:

1. Borrower's new, fixed interest rate will be equal 1o the Fedral National Mortgage Association’s required
net yicld as of a date and time of day specified by the Note Holder <o: (¥} if the original term of this Note is greater
than 15 years, 30-year fixed raic conventional morigages covered by applicable 60-day mandatory delivery
commitments, plus ZERO & SEVEN-EIGHTHS percentige, poins (  0.875 %)
rounded to the nearest onc-eighth of one percentage point (0.125%), or (i) if 1be original term of this Note is 15

ggafs or less, 15-year fixed ratc conventional mortgages covered by appucable 60-day mandatory delivery
NV
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commitments, plus NONE percentage poini(s) ( 0.00 %)
rounded to the nearest one-cighth of one percentage point (0.125%). If this required net yield cannoi be determined
because the applicable commitments are not available, the Note Holder will deiermine Borrower’s interest raic by
using comparable information.

. In order to exercise the Conversion Oplion, the Note Holder must receive notice between the first and fifth
days of any monh, and al lcast 45 days beforc the intended conversion date, and the Note Holder must receive an
execuled "Modification Agreement” by the 15th day of that month. If wrilten notice Lo converl is received afier the
fifth day of any month, said notice will be wested as having been received on the first business day of the succeeding
month. If the Zxacuted "Modification Agrecement” is not received hy the 15th day of the month in which written
notice was giver, wrillep notice must be resubmined in the manner set forth above and a new “Modification
Agreement” must Co execuled and receaved by the Note Holder by the 15th day of that month, Notice of conversion
must be given i e manner described in Section 9 of this Note and will be considered 10 have been given on the
day the Note Holasr wocives it In order 1o be entitled to exercise the Conversion Option, Borrower must not have
been more than 30 Zays late in making any momhly paymem which was duc during the 12 month period before
Botrower gave the abuv. notice of intent w0 exercise the Conversion Option, and Berrower must not have violated
any other provisions of (he Security Instrument during that 12 menth period. Exercise of the Conversion Option is
not permited where, upon‘corversion, the fixed intcrest rate would exceed the maximum interest fale stated in the
INote. In no event shall the rals vader this section exceed the maximum rale in Section 4(D) of the Note.

3. Bormrower will be in‘2oiault if Borrower violales any provision of the Sceurity Instrument or fails (o pay the
full amount of cach monthly payrient on the date it is duc. If Borrower in default, the Nole Holder may send
Borrower a written notice stating W= 5. Borrower does not correct the vinlation or pay the overdue amount by a
certain date, the Note Holder may require Parrower 1o pay immedialcly the fuil amount of principal which has not
becn paid and all the interest that Borrowdr owes on thal amount. That datc must be at least 30 days after the date on
which the notice is delivered or mailed to Rorrowver,

4. The Noic Holder may in its discreticn cause the provisions of the Rider to the Note, which are described in

hs 2 through 3 above, 10 cease to have uny force or effect, by giving notice to the Borrower in the manner
provided in the Note.

BY SIGNIP;G BELOW, Bormower accepts anu igrees to the terms and covenants contained in this Adjusuble
Rate Rjder No. 2,

W -~ =), R ) sy g B

- y -~ & - g el - - . s

XL VL L L 5;;,&: Foade (Sea)) ,‘_;////'.,//d A '/:/(t—~ - { (Scal)
LANCE €. OLSZEWSKI T . Borrower  ud.{A A. OLSZEWSKI - Borrower

(Seal}

- Borrower

{Space Below This Line Reserved for Acknowledgment] —
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