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THIS MORTGAGE ("Secusity Instrument”) is grven og February 17, 1994 . The Mortgagor is
GLORIA CAZARES-SOTO Singli Never Besn Martind

{" Borrower™ ). This Security Instrument is Biven 20, CROWN MORTGAGE CO. /’

which is orgunized and existing under the lawsof  the Stateof |ilinois , and whaose

iddress 15 6141 W. 95TH ST. OAK LAWN, iL 60453
("Lender”), Borrower owes Lender the principal sum of

NINETY NINE THOUSAND THREE HUNDRED NINETY FIVE & QL7110 HHARRENRANHRNESEARENHNRENNEHNR

Pollars (LS. $ 99 395,00 ). Thisdebtis evidenced by Borcower's ante dated the same dute as this Security
Instrument {"Nate"), which provides for monthly payments, with the full debt Af niot paid carlier, due and payable on
March 1, 2024 . This Security Instrument secures 1o Lerder (a) the repayment of the debt
= evidenced by the Note, with interest, and all renewals, extensions and madifications; (%) the payment of all other sums,
g with interest, advanced under paragraph 6 to protect the security of this Sedurity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumuiitand the Note, For this
purpnse, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
Cook County, llinos:

LOTS 44 ANO 45 IN E.R, BL!SS SUBDIVISION OF BLOCK 8, IN THE SUBDIVISION OF

SECTION 19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIR INC! DIAN,

{EXCEPT THE SOUTH 300 ACRES), IN COOK COUNTY, ILLINOIS.® EbEPFE? UE f?ﬂnﬂ'ﬂiné $31.00
. TAUIML TRAN 4498 02/22/94 14125800
D OMENE % -P4-166339
. COOK COUNTY RECORDER ()
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TAX 1D NO. 16-19-107-024-0000 93166339 /b .‘,-‘;,'.-.z;?j
TAX ID NO. 16-19~107-025-09000 )

TAX 1D NO,
which has the address of 1218 § OAXPARK, BERWYN IL 860402 (Street, City}.
lilinvis  gpa02 (Zip Cuded {"Property Address”™);

Pags 101 B FHA Iinvis Mortyage - 291
@5~ SRILS 9 , . VMP MORTGAGE FORMS * 13131292-8100 * 180015217231 mmm:(j(‘._'-s




UNOFFICIAL COPY -

FOUETHER WEEIE o) the impravements now or hereafter erected on the property, and sll cosements, rights,
apportenances, renls, fogmties, mineeat, oib aud gan tights s profits, water rights and stock and ald fixtures now or
hereafter o part of the property, All replazements and additions shell also be covered by this Security Instrument. All of
the foreguing is referred 1o in this Security Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigla 1o
mortgage, grant and convey the Property and that the Property is unencumbered, escept for encumbrances of record,
Borrower warrants and will defend genetaliy the ttle wr the Property against all claims and demsnds, subject 10 any
envumbratices of recond,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the princips! of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Otker Charges. Borrower shall include in each monthly
payment, tagethe? with the principal and interest as set forth in the Note and any lste charges, an instsliment of any {a)
taxes and special assezsments levied or 10 be levied sgainst the Property, (b) leasehold payments or ground rems on the
Property, and {¢) preraivms for insurance required by paragraph 4,

Each monthly instatithent for items (o), (b}, and (¢} shall equal one-twelfth of the annual amounts, ss reasonably
estimated by Lender, plus an ariount sufficient to maintain an additional halance of not more than onesixth of the
estimated amounts, The Tull anntsbamount for each item shall be sccumulated by Lender within a period ending one
month before an item would become delinguent. Lender shisll hotd the amounts collected in trust 1o pay items (a), (b),
and (¢} before they become delinquens.

it at any time the total of the paymenta beld by Lender for items (a), (b}, and (o), together with the future monthiy
payments for such items peyable to Lender prise-to the due dates of such items. excesds by more than onesixth the
estimated amount of payments required 1o pay sueckitems when due, and if payments on the Note are current, then
Lender shall either refund the excess over onemsixth of the estimated payments or credit the escess over anesixth of the
estimated payments to subsequent payments by Borrow(r, a. the nption of Borrower, If the 10ta! of the payments made
by Borrower for item (), (b), or {c} is insufficient to pay (he 1temn when due, then Borrower shall psy 1o Lender any
amnunt necessary to make up the defictency on or befure the dgre the itemn becomes due,

As used in this Security Instrument. "Secretary ™ means the Secretary of Housing and Urben Development or his or
her designee. In any year in which the Lender must pay & mortgageasurapes premium ta the Secretary, zach monthly
payment shall also include either: {i} an instaliment of the annual mortgaje insvrance premium to be paid by Lender 1o
the Secretary, or (it) s monthly charge instead of 3 mortgage insurance prem;:uvirsif this Security Instrumentis held by the
Secretary, Each monthiy installment of the morigage insurance premiom shall be 580 amount sufficient to accumuiae
the [ull annuel mortgage insurance premium with Lender one month prior to the dedcihe full snnual mortgege insurance
premium is due 1o the Secretary, or if this Security Instrument is held by the Secretary (each monthly charge shali be in
an amount equal 1o one twelfth of one half percent of the outstanding principal balance due orihe Note,

If Borrower tenders o Lender the Tull payment of all sums sectired by this Secority Instriznent Borrower's sccoumt
shall be credited with the balance remaining for all instaliments for ttems (), (b), and (v} and 2imnortgage insurance
premivm nstallment that Lender has not become obligated to puy 1o the Secrerary, and Lender st promptly refund

-} any excess funds e Borcower, Iimmediately prior 1o a foreclosure sale of the Property or its seguisition by Lender,
4 Borrower's accaunt shall be credited with any balance remaining for all installments for items (a}, (b}, and (¢}

-

a 3. Application of Payments. Al! payments under paragraphs | and 2 shall be applied by Lender as follows:

L)

- . . . . .

A First, to the mortgage insurance premium to be paid by Lender 1o the Secretary of to the monthly cherge by the

Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special gssessments, leasehold psyments or ground rents, and fire, flood and other hazard
insurapce premiums, as required;

Third, teinterest due under the Note:

Fourth, to amortization of the principal of the Note;

Eﬁ;ﬁ'._iu late charges due under the Note.
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[P 01 Floende i ghes extent pequired by the Seceetary. All insurance shall be carried with companies spproved by Lender,
!hchﬂlranu‘ policies and any renewals shall be held by Lender and shall include toss payable clavses in Tavor of and in
a form acceptable to, Lender,

[n the event of loss, Borrower shall give Lender immuediate notice by mail. Lender may make praof of loss if not
made promptly by Boreower, Bach insurance company concerned is hereby authorized and directed to make payment
for swch loss directly 1o Lender, instead of to Borrower and to Leader jointly. All or any part of the insurance proceeds
may be applied by Lender, a1 its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent smounts applied in the order in paragraph 3, and then 1o prepayment of principal, os
{b) to the restoration or repair of the damaged Praperty. Any application of the proceeds to the principsl shall ot
extend or pustpesic e due date of the monthly payments which are referred 10 in paragraph 2, or change the amount of
such payments. Any ¢icess insurance proveeds over an amount required to pay all owstanding indebtedness under the
Note and this Security fnstrument shall be paid to the eatity legally entitled thereto,

I the event of foreclusur of tis Security Instrument or other ransfer of title 1o the Property that extingoishes the
indebtedness, all right, title and ivierest of Borrower in and to fisucanee policies in furce shall pass w the purchaser.

5. QOccupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leascholds. Borrower shall occupy, eswbiish, and use the Property as Borrower's principat residence within sisty duys
alfter the execution of this Secerity Instrusaent and shall continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date-of secupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuatingircumstances exist which are heyand Borrower's contral, Borrower
shall notify Lenders of any extenusting circumatzives. Borrower shall not commit waste or desteoy, dimage or
substantially change the Property or allow the Property t deteriorate, reasonable wear sid tear excepted. Lender may
inspect the Property if the Property is vacant or abandond o the loan is in default. |ender may take reasonable action
(o protect and preserve sich vacant or sbandoned Properis -Borrower shall also be in default if Burrower, during the

luan application process, gave materiaily false or ingecurate faformation or statements (o Fender {or failed 10 provide
Lender with any msierisl information) in connection with the loan Syidenced by the Note, ineluding, but not limited to,
represeatations concerning Borrower's occupancy of the Property as »/principal residence. [f this Security lnstrrument is
om a leasehold, Borrower shall comply with the provisions of the lease. (§ Porrower acquires fee title to the Propersty, the
feasehold and fee itle shall not be merged unless Lender agrees to the merger 1o writing,

6. Charges to Borrower and Protection of Lender’s Rights in (he Property. Borrower shail pay all
governmental or municipal charges, fines and impositions that are not included 17 paragraph 2. Borrower shall pay
these obligntions on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shalt promptly fuenisy to Lender receipts evidenving
these pay ments.

-~
S

If Burrower fails to make these payments or the payments required by paragraph 2, oc [ayli 19 perform any nthcr;’:
covenants snd agreements contained in this Security Instrument. oc there is s legal proceeding that'may significantly =~
affect Lender's rights in the Property {such as a proceeding in bankruptey, for condemnation or 1o dnforce laws or >
regulations), then Lender may do and pay whatever is necessary to pratect the value of the Property snd Lender's rights &

[

in the Property, including payment of taves, hozard insurance and other items mentioned in paragraph 2 a

Any smounts disbursed by Lender under this puragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in counection with
any vondemnation or uther taking of any part of the Property, or for conveyance in place of condemnation, are herehy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security instrument. Lender shall spply such proceeds to the reduction of the indebtedness under the Nute
and this Security Insteument, first w any delinquent amounts applied in the order provided in paragraph 3, and thento
prepayment of principal. Any application of the proceeds to the principal shall not extend or pastpone the dve date of

@-ARHU 9101 Fage 3 of & Initiate! fzc;.'_?
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8. Fees. Lender may collect Fees aind chmnges g by e fepetnns
9. Grounds for Acceleration of Debt,

(a} Defauh. Lender may, except as limited by regulatinns issued by the Secretary in the case of payment
defaulis, require immediate payment in full of a1} sums secured by this Security Instrumentif:
{i) Borrower defaults by Taifing to pay in full any monthly puyment required by this Secunty Instrument
prios to or on the due date of the next monthly payment, or
(11} Bosrawer defavlts by fuiling, for a period of thirty days, 1o pecform any other obligations cortained in
this Securivy [nstrument,

(b) Sale *yiiout Credit Approval. Lender shalf, if permitted by apphesble law and with the priar approval
of the Secretady) cequire immediate payment in full of al} sums secured by this Secority Instromentif:
{i) Al o partof the Property, or a bepeficial interest in g trust owning all or part of the Property, is sold or
otherwise trazisferred {other than by devise or descent) by the Barrower, and
{it) The Propert) i not accipied by the purchaser or grantee as his or her principal sesidence, or the
purchaser ar grantee dioes so ocenpy the Property but his or her credit has not Feen approved in accordance
with the requirements cotie Secretary.

{e) No Waiver. If circumstances occur that would permit Lender to require immediste payment in full, bin
{ender does not require such payments, |ender does niot waive i1s fghts with cespect to sihsequent vyents,

{d)} Regulations of HUD Secretary. \In many circumstances regulations issued by the Secretary will fimit
Lender's rights in the case of payment defatiinto require immediate payment in full and foreclose if not paid
This Security Instrument does not anthorize soceleration or foreclosure if ot permitted by reguletions of the
Secretary,

(e} Mortgage Not Insured. Borrower sgrees thatshould this Security Insirument snd the Note sectired
thereby not be eligible for insurance under the Nationgi Uipusing Act within 60 days from the date hereof,
Lender may, atits option and eatwithstanding snything in purzgraph 9, require smmedinte payment in full of al)
sums secured hy this Security Instrument, A wiitien statemensor sany authurized agent of the Secretary dated
subsequent 1o 60 days from the date hereof. declining 10 insure this Sevvrity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility, Notwitbatanding the foregoiny, this option may
not be evercised by Lender when the unavailability of insurance is adtel; duoe to Lender's farfure to remit a
Mmortgage insurance preminm 1o the Secretary,

10. Reinstatement. Borrower has a right to be reinstated #f Lender has requited immediate paymoent in full
becatia: of Borrower's Tailure 1o pay an amount die under the Nate or this Securtty Insienment. This right applies even
after forectusure proveedings are institnted. o reinstate the Securtyy Instroment. Borrower stiailiender i s jump sum
all amounts required to dring Burtower's account cusrent including, w the extent they are othgations of Borrower
under this Security Instriment, foreclosure costs and reasonable and customary attorneys' fees anll esnenses properly
associated with the foreclosure praceeding, Upon reinstatement by Horrower, tlus Security insirionent and the
ubligations that it secures shall remazin in effect as if Lender had not required immediate payment in Tull, However,
Lender is not reguired 1o permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
fureclosure proceedings within two years immediately preceding the commencement of 2 currem foreclosure
procesding, (i) reinstatemnent will preclude foreclosure un different grounds in the future, or (i4) reinstatement will
adversely affect the priority of the lien created by this Sccurity Instrument,

H. Borrower Not Released; Forbearance By Lender Not a Waiver. Estension of 1he time of psyment or
maodification of smortization of the sums secured by this Security lnstrument granted by Lender to any successor in
interest of Borcower shall not operate to redease the lability of the original Borrower or Borrower's successor in
interest, Lender shall not be required to commence procesdings sgainst any successor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Bocrower or Burrower's successors in tnterest, Any forbearance by Lender in exercising
any nght or remedy shal) not be a waiver of or preclude the exercise of any right ur remedy,

.o

o
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12, Muccessors and Assigns Bound: Joint and Several Liability: Co-Signers. Lhe covenants and agreemens of
this Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph Y.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: {a) is cosigning this Security Instrument only 1o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obhigated m pay the sums secured by this S=curity Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
fiest class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given us
provided in this puragraph,

14. Governing Law: Severability. This Security Instrument shali be governed by federal law und the law of the
jurisdiction in whichithe Property is located. [nthe event that any provision or clause of this Security Instrument or the
Nate conflicts with apriezole faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect witihaut the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be seversole,

15. Borrower's Copy. Borroweishall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower Gnconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Properts ta pay the rents to Lenter ar Lender’s agents, However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreementin ibe Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee fur the benctitof Lender and Borrower, This assignment of reats constitutes an
absoltte assignment and nut an assignment for additionalsecurity only.

I Lender gives notice of breach to Borrower: {a) all zentzreceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd 10 the sums secured by the Security [nstrument; (b} Lender shall be entitied
colleet and receive all of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wili not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or mainta n the Property before or after giving notice of
breach to Borrower, However, Lender or s judicially sppointed receiver may da so at any time there is a breach, Any
application of rents shall not cure or waive any defanltor invalidate any other right er eemedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instturientis paid in full.

NONUNIFORM COVENANTS. Borrower and Lender further covenant and agree as lallows;
17. Foreclosure Procedure. If Lender requires immediate payment in full under parieraph Y, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shatl be entitled 15 ~ollect all expenses

incurred in porsuing the remedies provided in this paragraph {7, including, but not limated to, reasonable
attorneys [ees and cousts of titleevidence.

18. Release. Upun payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument without charge 10 Borrower. Borrower shal) pay any recordatior, costs. .

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
b P pe
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20. Riders to this Security lasicement. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covedasts of cach such rider shail be incorporated into and shall amend and

supplement the covenants and agreementsof this Security Instrument as if the rider(s) were a part of this Security
fnstroment. {Check applicable bus{es)]

[ TCondominium Rider Dhl’ddlld"" Usyment Rider

— \ .
i Other {Specify}
I’Idﬂntd Unit Development Rider [ ] Growire Equity Rider

BY SIGNING BELOW, Borrower wecepts and agrees to the terms contaned in this Security Instrument and in uny

rider(s) exeeuted by Borruwer and recorded withit,
(ﬁ '-Z(L @ h):—ﬁ_L ﬁ- L ISeul)

Witnesses:
foegp
GLORIA CAZAR;LSDTO Siagie Never Boe]n' U7 ied

(Seal)

Borrower

(Seal) Seal)
-Borrower -Roperiwes

Sl:\lﬁzrttim;{?“l ﬁmﬁguumy 88!

. a Notsry Public it snd for said county and state do hepeby
certify thal - GLOR 1 A CAZARES SOT0 Single Never Bsen Married

mnal Ygnown 10 me 10 be the same person(s) whose
in person, and acknowledged thiat - ¢hay/

voluntary act, for the uses and purposes

name(s) subscribed t the foregoing instrument, appeared
htrghe  Signed and delivered the said instrument as

therein set forth. " é \\‘

Given under my hand and official seal, this —rf s‘)f Fabruar  rese
"
My Commission Expires: " y S’Z {ZE Zz/
Ja e m——
4 \ulur) |’ublu.

A
\

This Instrument was prepared by:  CROWN WRN? co.
m 4R(IL} w000 Pige B ot B




