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THIS MORTGAGE (*Securiy Tastrument*} is glvén on - FEBRUARY 14, 1294 . The marlgagor is
‘MICHAEL G. KREBS ‘>
AND PAMELA E. KREBS, HUSBAND AND WIFE o
{*Borrower*h. This Security Instrument i3 given.to
LAKE-CCOK MORTGAGE COMPARY |
' | 94169641
which is organized and existing under the laws of THE STATZ) OF ILLINOIS . and whose
address is 550 FRONTAGE ROAD-SUITE 2425 '
MORTHFIELD, ILLINOIS 60093 ' "/ (*Lender*). Borrower owes Lender 1he principal sum of
ONE HUNDRED NINETY NINE THOUSAND - ‘ ' ' .
AND 00/100 o Sollars (U.8. § 199,000.00 .
This debt is evidenced by Bosrower's note dated the same date as this Lecuriy Instmmenl( Note™), which provides for o §
_ monthly payments, with the full debt, if not paid carlicr, duc and pagable on  MARTH 1, 2024 - |
This Security [nsirument secures to Lender: (3) the yepayment of the debt cv:dcnccd by 4i1e Mote, with interest, and all rcncwais -
suensinns 2nd modifications of the Note; (b) the payment of all other sums, with intcresi, advanced under paragrzph 7 10, “'-E :
© o protect the seenzity of this Security Instrument; and (¢} the pecformance of Borrower's coyonants and agreements under this -
Security Instrument and the Note. For llu.purpvsc ﬂmmwr docs hclchy farigage, grant and convey 1o Lender the foliowing by |
described property lovated in COOK County, llidols; 77 ¢
‘LOT 20 IN BLOCK 1 IN NORTHBROOKXK HIGHLANDS UNIT NUMBER 1, BLING A -
‘SUBDIVISION OF PART OF THE SQUTHWEST QUAR’T‘ER OF THE NORTHEAST QUARTER '
R QF SECTION 9, TCWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD @RINCIPAL <&
e uERIDTAN IN COOK CCUNTY, ILLINOIS. &»
?,‘.
L
g
04-'09—'202-020 R
which has the address of 1036 BLACKTHORN LANE, NOQTHBROOK {Strect, City]
;. Minois 60062 {*Property Address™);
L : {Zip Code] '
| .~.DPS 1088
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~ Prupenty insurcd against los. ir :.1 md any mphes hazards, including
floods or flooding, for which Lemder requires insurance, This insuraficc shall malmm edf i the nmm‘ms and {or the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval
which shall vot be unreasonably withhekt. If Bonower fails to maintain coverage described above, Lender may, at Lender's
opiion, ohtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

At insurance policies and renewals shali be accepiable to Lender and shal) include a standard morgage clause. u.ndcr
shall have the right (o hold the policics and renewals. 1Y Lender requires, Borrower shali promptly give to Lender all receipts of
paid premiums and rencwal notices. lin the event of luss, Borfower shall give promni natice io the insurance carrier and Lender,

* Lender may make proof of loss if not made prompily by Bosrowes.

‘ Unless Lender and Borrower otherwise agros in wriling, insurance proceeds shall be apphed to restoralion or repair of the
Property damaged, if the resioration or repair is cconomicaly fensible and Lender’s security is not lessened. 1f the restoration or
repuir 15 not economically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied to the sums
sectrad hy this Security Instrument, whether or not then due, with any excess paid 10 Borrewer. If Borrower abandons the
Pruperty,-or does not answer within 30 days a hotice Trom Lender i the insucance carrier has offered to setile a cluim, thea
Lender niay collect the insurance proceeds. Lendel miny use the proceeds to repair or restore (he Propenty or (o pay sies
secursd by this Seeurity Instrument, whether or not taen due. The 30-6ay period will begin when the notice is given.

- Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall nat extend or
postpone the due daie o1 the monthly payments refetred to in paragraphs | and 2 or change the amount of the payiaenis. I
under paragraph 21 the Fropenty is acquired by Lender, Borrower's right to any insurance policies and firocecds resulting from

“damage 1o the Property prior.a the acquisition shall pass to Lender to the extent of the sums secared by this Security Instmment

" immediately prios to the acquisivion

6. Occopancy, Preservation, Misintenance nnid med!on ¢f the Property; Borrower's Loan Applivation; Leaseholds.
Borrower shall occupy,-establish, and wsz-the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue 26 occupy the Propenty as Borrowet's principal residence for at least one year after
‘the date of cecupancy, unfess Lender otherwisc agnies in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which are bovant Barrower's control. Borrower shall not desicoy. damage or impair the
Property, allow the Property to deteriorate, or coramit waste on the Propenty. Borrower shall be in default if any forfciture
action or proceeding, wheiher civil or criminal, is begur that in Leader's good faith-judgment could result in forfeiture of the
Property of otherwise materially impair the lien created by thie Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in parigtaph 114, by cavsing the action or procceding to be disinissed with a ruling
iat, in Lender’s good faith determination, precludes forfeiturs of the Borrower's inleresi in the Property of other material
impairment of the fien created by this Secucity Instrument or Lerder’s sceurity interest. Bosrower shall also be in defoult if
Borrower, during tite loan application process, gave -materially false o/ ipacsurate informatlon or sistemenis 10 Lender (or failed
to-provide Lender with any matecial information) in connection with ihe io7n evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a princiral.residence. 1 this Security Instrument is on a
teasehold, Borrower skall comply with all the provisiens of the lease. If Barrower acquires fee title to the Property, the
lca.schold and the fee ritle shall noi merge unless Lender agrees to the merger in wridig.

7. Protection of Lender's Rights In the Property, If Borrower fails to perform bz covenants and agreements contained in

-this Security Instrument, or there is 3 legal proceeding that may significantly affect Lendr's rights in the Property (such as a7,
praceeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or reguiaiions), then Lender may do and @
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender's achions may ;
include payirg any sums secured by a lien which has priority over this Security Instrument, zpréaring in count, paying _g :
reasonable attorneys’ fees and entering on the Property to make repairs. Althéugh Lender may take actio under this paragraph e -
7, Lender does not have to do <o. v

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb! of Borrovier secured by thiss N
Security Instrument. Unless Borrower and Lender agree io other terms of payment, these amounts shall bear interest from the o
dare of disbursement at the Note mite and shall be pavable, with interest, upon notice from Lender to Borrower requesting

" payment.

8. Morigape Insurance. If Lender required mortgage insurance 2« a condilion of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mongage insurance in effect. if, for sny reason, the
mostgag: insurance coverage required by Lendst lapses or ceases 1o be in effect; Borrower shall pay the premiums required 1o
obtain coverage substantially cquivalent (o the morigage insurance previously in effect, at a cost substaniially cquivalent to the
cost to Borrower of the mortgage insurance proviously in effect, from an alternate mortgage insueer approved by Lender. If

. wubstantially equivalent motigage insurance coverage is not available. Borrower shail pay to Lender cach month a sum cqual 10
one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effees. Lender will accept, use and retain these paymenis as a loss reserve in lien ol mortgage insurance. Loss reserve

DPS 1093
Form 301 9!90
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17. Transfer of the Py F‘Fi ‘A he Property or any interest in it
- is sold or transterred (or if \ggsieli GD" nE:vl’@'l Lgnc:@ TIOWET is n ! natural peeson) without
S fender’s prior written consent, Lender thny, &, its .option, rdlfuire immidiate paytnent®in foll 0 ail susns secured by this
T Security Instrument. However, this option khall nm hu gxercised by Lender if excrcise is prohibited by federal law as of the date
of this Sccumy Instrument.
* il Lender cxercises this option, Lender shall gm Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sumes secured by this
.- Security Instrumeni. If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedics
o permitted by this Security Instrument without further notice of demand on Borrowet.
© - .7 18. Barrower’s Right te Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
- enforcement of this Security Instrument discontinued at any (ime prior to the earlier of: (a) 5 days (or such other period as
- applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions arc that Borrower: (a) pays
" Lender all sums which then would be duc under this Sccurity -Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expeases incurred in enforcing this Security Instrument,
including, but not limited {0, reasonabic atlormcys’ fees; and (d) takes such action as Lender may rcasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Insitument shall continue anchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
 obligations secuged horeby: shall remain fully effective as if no acccleration had occursed. However, this right (o reinstate shall
‘not apply in the case of accricration under paragraph 17.
19. Sale of Note; ‘Chusge of Loan Servicer. The Notc or a partial interest in the Note {logether with this Sccurity
. Instrument) may be soid one or rin times without prior notice to Borrower. A sale may result in a change in the emity (known
- as the "Loan Servicer®) that collects inonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unralated to a sale of the Note. Hf there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accorup.ice with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the add:css to which payments should be made. The notice will also contain any other
- information required by applicable law.
26, Hazardous Substances. Borrower shali_rot-cause or permit the presence, use, disposal, siorage, or release of any
Hazardeus Substances on ar in the Property. Borrawer shall not do, nor allow anyonc clse to do, anything affecting the
. - Property that is in violation of any Environmental Law. The nreceding iwo sentences shall noi apply to the presence, use, or
S0 stormge on the Propenty of smal} quantities of Hazardous Stbstaices that are generally recognized to be appropriate to normal
/. residential uses and to maintenance of the Property.
B Borrower shall prompily give Lender written notice of any nvrmgatmn claim, demand, lawsuit er other action by any
PO ;’gmcrnmcnml or regulatary agency or private party involving the Pinjen . and any Hazardous Substance or Environmental Law
. of which Borrower has actua! knowledge, If Borrower leamns, or is not; ided by any governmental or regulatory authority, that b,
' any fremoval of other remediation of any Hazardous Substance af fcc:mg tiic Prorcrty is necessary, Borrower shatl promptly 1ake e
all necessary remedial actions in accordance with Environmental Law. o
3 “As used in this paragraph 20, “Hazardous Substances” arc those substances fafined as toxic or hazardous substances by d
Environmenia! Law and the following substances: gasoline, kecosene, other flansivuois’ or toxic petroleum products, toxic
pesticides and besbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials. As used in £
this paragraph 20, “Environmental Law* means federal Taws and laws of the jurisdiction vihiere the Propenty is located that g,
. relate to hicalth, safety or enviropmental prosection. - <L
<~ . NON.UNIFORM COVENANTS. Borrower and Lender ﬁmhcr covenant and agree as follows: Nep
et " 21. Acceleration; Remedies. Lender shall give notice to Borrower priar to acceleration foilewing Borrower's breach o
: “of any covenant or agreement in this Sccurity Instrument (but not prior to acccicmtlon under purageaph 17 unless - p
‘ applicublc law provides otherwise). The notice shall specify: (o) the defautt; () the action required "o -cure the default;
{c)-a'date, not fess than 30 days from the dale the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defauit on or hefore the date specified in the notice may result in acceleration of the sums
o secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Tiie notice shall further
|- inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
- non-existence of n delauit or any other defense of Boryower to acceleration and foreclosure. If the delauit is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured Dy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
- . proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph
F- 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
. 22. Rclease. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Secusity instrument
without charge to Borrower. Borrower shafl pay any recordation costs.
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in ihe Properiy. Form 3014 9/30
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